
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2357 31.83 1.37 0.13 10.08 2493.58 1949.85 US ISM Services Index (Sep) 

UK S&P Services PMI (Sep F) 
GE S&P Services PMI (Sep F) 
 
 
 

NSX Local  898 0.19 0.02 0.02 11.14 898.45 758.77 

JSE ALSI 107763 -743.80 -0.69 -0.69 -6.97 129339.00 106178.70 

JSE Top 40 100173 -617.40 -0.61 -0.61 -7.23 121329.60 98181.29 

JSE INDI 115768 -94.50 -0.08 -0.08 -16.44 148828.30 114713.10 

JSE FINI 24405 -503.65 -2.02 -2.02 -1.88 27806.87 21212.61 

JSE RESI 119441 255.90 0.21 0.21 -3.40 166958.60 97684.38 

JSE Banks 15310 -370.90 -2.37 -2.37 -0.73 17527.60 12921.88 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 51177 250.40 0.49 0.53 6.48 54744.33 45057.28 

S&P 500 7723 56.27 0.73 0.93 12.81 7816.70 6316.91 

NASDAQ 27191 319.26 1.19 1.23 16.99 27353.68 20690.25 

FTSE100 10462 33.68 0.32 -1.36 5.34 10989.45 9276.91 

DAX 25231 291.85 1.17 0.13 3.02 26618.74 21863.81 

Hang Seng 23951 -20.99 -0.09 -2.69 -6.55 28056.10 22518.00 

Nikkei 69761 1451.71 2.13 4.51 38.58 72831.73 46544.05 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$56.8m traded on the NSX on Friday with 

N$22.3m worth of Truworths International and 
N$7.2m worth of Anglo America exchanging hands. 
On the local bourse N$786,532 worth of SBN 
Holdings traded up 2c and N$110,568 worth of 
Namibia Breweries traded at market. No ETF/ETN 
trades were recorded.  

N$/US$ 16.72 0.07 -0.40 -1.79 -0.97 17.58 15.64  
N$/£ 22.09 0.04 -0.18 -1.38 1.03 23.46 21.38  
N$/€ 18.71 -0.03 0.15 -0.53 3.98 20.46 18.50  
N$/AUD$ 11.61 0.02 -0.16 -1.73 -4.77 12.08 10.94  
N$/CAD$ 11.71 0.02 -0.18 -1.46 3.05 12.56 11.39  
US$/€ 1.12 -0.01 -0.60 -1.26 -4.76 1.21 1.12  
US$/¥ 157.97 0.12 -0.08 -0.35 -0.80 163.99 149.05 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.6% to 

108,378.40 as 68 stocks gained, 48 fell, and 3 were 
unchanged. Thungela Resources rose 7.8%, Capitec 
Bank gained 4.4% and Glencore climbed 3.8%. 
Italtile fell 5.2%, KAP Ltd dropped 3.4% and 
Karooooo Ltd declined 2.9%. 

Brent Crude 101.53 -0.72 -0.70 3.57 68.60 104.71 59.08  
Gold 4137.55 -3.64 -0.09 -0.48 -4.21 5595.47 3884.07  
Platinum 1715.26 13.73 0.81 -0.06 -16.76 2922.69 1494.74  
Copper 657.20 2.30 0.35 -0.75 11.20 696.00 508.90  
Silver 61.00 0.64 1.06 0.96 -14.87 121.65 45.56  
Palladium 1172.00 -0.20 -0.02 -3.33 -31.19 2228.50 1163.00  
Uranium 89.80 0.05 0.06 0.45 10.05 101.50 75.75 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low A global stock rally fuelled by softer US jobs data 

looked set to lose steam as concerns over Europe’s 
political and fiscal outlook weighed on sentiment. 
The euro weakened. European stock futures fell 
0.1%, erasing earlier gains, while S&P 500 contracts 
also turned lower. MSCI’s Asia Pacific equities 
index, however, gained almost 1% after a tech-led 
Wall Street rally drove the Nasdaq 100 Index to a 
record close Friday. The euro fell to its weakest 
level against the dollar since May 2025 as reports 
that Spanish government officials are preparing for 
an early election added to investor concerns over 
political and fiscal risks across the region. The 
shared currency slid as much as 0.8% to $1.1161. A 
Bloomberg gauge of the US currency advanced 
0.4%.  

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 3021 0.00 0.00 0.00 15.97 3021.00 2301.00 

FNB 5960 0.00 0.00 0.00 9.36 5960.00 5203.00 

LHN 591 0.00 0.00 0.00 11.72 655.00 526.00 

MOC 965 0.00 0.00 0.00 5.23 982.00 856.00 

NAM 71 0.00 0.00 0.00 -2.74 73.00 71.00 

NBS 3400 0.00 0.00 0.00 13.30 3400.00 2900.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1363 0.00 0.00 0.00 2.10 1370.00 1320.00 

PNH 1238 0.00 0.00 0.00 -0.16 1250.00 1225.00 

SILP 12799 0.00 0.00 0.00 -0.02 12801.00 12799.00 

SNO 1486 2.00 0.13 0.27 22.41 1486.00 1151.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.04 100.64 -2.50 GC27 6.96 -46.00 -0.49 

R2030 8.18 99.47 -4.50 GC28 8.46 28.50 -4.50 

R2030 8.18 99.47 -4.50 GC29 8.69 51.00 -4.50 

R2030 8.18 99.47 -4.50 GC30 9.02 84.00 -4.50 

R213 8.36 95.09 -4.50 GC32 9.47 111.50 -4.50 

R2035 8.81 100.37 -4.00 GC34 10.07 125.51 -4.00     

R209 8.96 82.93 -3.00 GC35 10.48 152.00 -3.00  2024 2025 2026 

R2037 9.06 96.29 -3.00 GC37 10.83 177.31 -3.00 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.43 77.17 0.00 GC40 11.28 185.00 0.00 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.52 93.53 -0.50 GC43 11.54 202.00 -0.50 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.52 93.53 -0.50 GC45 11.76 224.00 -0.50  

R2048 9.47 93.48 0.00 GC48 11.69 222.00 0.00 

R2048 9.47 93.48 0.00 GC50 11.88 241.00 0.00 

R2053 9.33 122.40 0.00 GC53 12.16 283.03 0.00 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 324.576 0.062 0.019 0.08 5.38 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 448.376 0.558 0.125 0.12 1.82 29-Apr-26 26-Mar-26 17-Mar-26 

SA Repo Rate 7.25     17-Jun-26 28-May-26 28-Apr-26 

SA Prime Rate 10.75     12-Aug-26 23-Jul-26 16-Jun-26 

NAM Bank Rate 6.75         28-Oct-26 23-Sep-26 28-Jul-26 

NAM Prime Rate 10.25         09-Dec-26 19-Nov-26 15-Sept-26 

              27-Oct-26 

              08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 

US Factory Orders rose by 0.1% m/m in August, below market, as per the Census Bureau.  
 
US Unemployment Rate rose by 0.1 percentage point to 4.2% in September, above market 
as per Bureau of Labour Statistics. 
 
Eurozone CPI rose by 0.6% m/m and 3.8% y/y in September, above market, as per Eurostat. 
 

Absa becomes first African bank to offer digital-asset custody. Absa Group 
has become the first bank on the continent to offer digital-asset custody as 
it seeks to tap a market estimated at about US$1.5 billion. The 
Johannesburg-headquartered lender will offer its South African asset 
institutional clients which include asset managers, non-bank financial 
institutions and corporates with secure safekeeping, administration and 
transfer services for digital assets. “We expect to extend this to other client 
segments in South Africa in due course, and are actively working on bringing 
the solution to some of our other African presence countries in line with 
regulatory approvals required,” said Rob Downes, head of digital assets at 
Absa’s corporate and investment banking unit. – Moneyweb 
 
JSE censures AngloGold Ashanti over delayed Sens earnings disclosure. The 
Johannesburg Stock Exchange (JSE) has issued a public censure against 
primary New York Stock Exchange (NYSE)-listed gold miner AngloGold 
Ashanti plc for breaching its listings requirements after delaying the release 
of price-sensitive financial results on Sens by 27 minutes. In an official 
regulatory finding published on Friday, the local exchange confirmed that 
AngloGold Ashanti failed to ensure simultaneous disclosure of its Q2 and six-
month financial results and dividend declaration on 1 August 2025. – 
Moneyweb 
 
Itac blocks Mondi’s plea to hike office paper tariff on EU trade grounds. 
Multinational packaging and paper group Mondi has been dealt a blow in 
South Africa, the country where it was founded almost 60 years ago, after 
trade authorities declined its application to increase tariffs on cheap office 
paper imports that are flooding the market and eating into its revenue base. 
The group's popular office paper brand, Mondi Rotatrim, which has just 
undergone a brand refreshing exercise, is one of South Africa's most 
recognised premium office paper brands. The JSE-listed group wanted 
duties on uncoated paper and paperboard products used mainly for office 
printing, photocopying and conversion purposes to be doubled from 10% to 
20%. - Business Day  
 
MTN awarded spectrum worth R3.4bn in Ghana. MTN has been awarded 
R3.4bn worth of radio frequency spectrum in Ghana, its second-largest 
market by earnings, the group says. Spectrum is a key raw material in the 
production of voice and data services. It refers to the radio frequencies on 
which data is transmitted. Ghana's National Communications Authority 
notified MTN Ghana of the award of spectrum in the 700MHz and 3GHz 
bands for the provision of 5G and mobile broadband services. Rival Telecel 
was awarded three lots in the 2.3GHz band. The awards follow the 
government's decision in February to revoke the exclusive wholesale 5G 
rights of Next Gen InfraCo, a state-backed provider that partnered with 
Indian businessman Mukesh Ambani's Reliance Industries, after it missed a 
deadline in June last year to launch services. - Business Day 
 

Local News 
SSC surplus rises to N$806.7 million. The Social Security Commission (SSC) and its 
associated funds recorded a net comprehensive surplus of N$806.7 million for the 
financial year ended 28 February 2026, up from N$518.7 million in the previous financial 
year. According to Auditor-General Junias Kandjeke’s audit opinion on the SSC’s annual 
financial statements, the commission’s total assets increased to N$6.91 billion from 
N$6.01 billion a year earlier, with current investments and other financial assets 
accounting for N$6.47 billion. – Windhoek Observer 
 
NAB records clean audit as N$689m imports dominate regulated market. The Namibian 
Agronomic Board (NAB) received an unqualified audit opinion for the financial year ended 
31 March 2026, while its latest annual report shows that imports accounted for 62% of 
regulated agronomic market volumes. The Auditor-General, Junias Kandjeke, found that 
the NAB’s financial statements fairly presented its financial position and complied with 
applicable international public sector accounting standards. However, the board fell short 
of its Primary Market Share Promotion (MSP) target during the year. It had targeted a 44% 
domestic market share ratio but achieved 32%.  – Windhoek Observer 
 
Namibians take out N$1.1bn in microlender loans in three months. Namibians took out 
N$1.1 billion in loans from microlenders during the second quarter of 2026, representing 
a 15.1% increase from the previous quarter as both term and payday lending increased. 
According to the Namibia Financial Institutions Supervisory Authority’s (NAMFISA) 
Statistical Bulletin for the second quarter of 2026, the increase in lending was 
accompanied by higher average loan values across both categories. The average term loan 
increased 13.1% quarter-on-quarter to N$28,973, while the average payday loan rose 
7.4% to N$4,329. – The Brief  
 
BoN grants Access Bank Namibia full banking licence. The Bank of Namibia (BoN) has 
granted Access Bank Namibia Limited authorisation to conduct banking business in the 
country, clearing the way for the lender to accept deposits and provide banking services 
to the public. The authorisation took effect on 2 October 2026 and was granted under 
Section 13(2) of the Banking Institutions Act, 2023, following a comprehensive assessment 
by the central bank. BoN Director of Strategic Communications and International Relations 
Kazembire Zemburuka said Access Bank Namibia had satisfied the requirements for 
authorisation to operate as a banking institution. –  The Brief 
 
Petrol to rise by N$1.50 a litre as diesel prices remain unchanged. Namibian motorists will 
pay N$1.50 more per litre for petrol from 7 October 2026, pushing the Walvis Bay pump 
price of unleaded petrol 95 to N$26.58 per litre, while diesel prices will remain unchanged. 
Minister of Industries, Mines and Energy Modestus Amutse said diesel 50 ppm will remain 
at N$27.86 per litre and diesel 10 ppm at N$27.96 per litre at Walvis Bay, with prices 
elsewhere in the country adjusted accordingly. “Based on the recorded under-recoveries, 
the Ministry has resolved to adjust the pump price of unleaded petrol 95 by N$1.50 per 
litre, while keeping the prices of both diesel grades unchanged,” Amutse said. The petrol 
increase comes Petrol to rise by N$1.50 a litre as diesel prices remain unchanged 8 after 
the Ministry recorded a provisional under-recovery of 379.64 cents per litre as at 25 
September. Diesel 50 ppm recorded an under-recovery of 358.41 cents per litre, while 
diesel 10 ppm stood at 357.59 cents per litre. – The Brief 
 
SA Economic News SADC News 
South Africa delayed by six months a request for proposals from private companies to 
build transmission lines, further slowing the expansion of the country’s electricity 
infrastructure. The Independent Transmission Projects Program, designed to open the 
development of national infrastructure to the private sector, will seek proposals for the 
first phase in the second quarter of 2027, South Africa’s National Treasury and the 
Department of Electricity said in a statement Thursday. The original target was the end of 
September this year. 
 

Zimbabwe plans to cancel duty on food imports to help cushion prices from 
the impact of potential crop shortages caused by the El Nino weather 
pattern, said Finance Minister Mthuli Ncube. The measure is part of a 
package the southern African nation will roll out to help buffer the cost of 
living from such a climate shock, as well as the fallout from conflicts in the 
Middle East and Ukraine that have pushed up food and fuel prices. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE   880 0 0.00 0.00 -2.11 899 880 
ANM 8,088 90664 2893 3.30 2.58 32.34 93660 60855 
B2G 1 8712 23 0.26 0.52 15.18 10296 5953 
CGP   3021 0 0.00 0.00 15.97 3021 2301 
FNB   5960 0 0.00 0.00 9.36 5960 5203 
FST 24,121 8970 19 0.21 -2.15 -1.16 10151 7807 
IVD   13136 -64 -0.48 -1.26 7.51 14642 11655 
KFS   3067 5 0.16 -2.63 12.55 3600 2367 
LHN   591 0 0.00 0.00 11.72 655 526 
MMT 94,680 3717 9 0.24 -1.01 -2.80 4261 3298 
MOC 2,300 965 0 0.00 0.00 5.23 982 856 
NAM   71 0 0.00 0.00 -2.74 73 71 
NBK 23,116 28526 192 0.68 -1.67 7.14 31500 22660 
NBS 3,252 3400 0 0.00 0.00 13.30 3400 2900 
NHL   340 0 0.00 0.00 0.00 340 290 
OCE   6350 -50 -0.78 0.02 13.92 7325 4881 

OMM   1305 14 1.08 0.23 -12.42 1681 1247 
ORY   1363 0 0.00 0.00 2.10 1370 1320 
PNH   1238 0 0.00 0.00 -0.16 1250 1225 
SILP   12799 0 0.00 0.00 -0.02 12801 12799 
SLA 52,851 7815 20 0.26 -0.20 -20.65 10726 7795 
SNB 11,484 29495 331 1.14 -0.45 1.57 33652 24576 
SNM   39897 86 0.22 -1.37 -6.66 45170 36220 
SNO 52,935 1486 2 0.13 0.27 22.41 1486 1151 
SRH 20,503 31159 -705 -2.21 -2.85 15.31 32449 25645 
TRW 518,570 4320 74 1.74 0.47 -24.12 6240 4201 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN 2,831 2416 5 0.21 -1.39 -3.36 2605 2182 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.46 13 March 2026 02 April 2026 
FNB 446.57 Final 11.21 25 September 2026 15 October 2026 
LHN 50.70 Interim 17.74 11 September 2026 28 September 2026 
MOC 47.78 Interim 12.03 26 June 2026 24 July 2026 
NAM 6.00 Final 8.45 28 November 2025 12 December 2025 
NBS 209.84 Final 8.36 10 April 2026 18 May 2026 
NHL 25.00 Final 9.14 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.66 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 3.80 12 June 2025 04 July 2025 
SNO 67.00 Interim 9.76 04 September 2026 25 September 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

No Upcoming Events    

    
    
    
    

 
 



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   18655 -58 -0.31 -1.00 -25.02 32180 18471 

ENXGLD   66779 -161 -0.24 1.50 -3.80 83509 63250 

ENXPLT   27456 21 0.08 2.48 -15.82 43990 24679 

SXNNAM   2511 -7 -0.28 -0.36 -0.04 2591 2454 

NGNGLD   63884 -70 -0.11 1.52 -3.91 80052 60573 

NGNPLD   18703 112 0.60 -0.82 -24.44 31813 18579 

NGNPLT   27225 9 0.03 2.52 -14.43 43231 24468 

SXNEMG   9132 146 1.62 2.73 23.77 9400 7250 

SXNWDM   12122 120 1.00 1.87 12.38 12122 10461 

SXNNDQ   29430 435 1.50 2.75 22.76 29430 22441 

SXN500   13750 131 0.96 1.87 12.93 13750 11546 
Source: NSX, IJG Securities 

 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      4101 28 0.7 0.4 8.1 4831 2981 

AMETCN      1428 25 1.8 1.9 7.4 1607 1083 

APETCN      2636 18 0.7 -0.2 20.1 2732 1892 

BHETCN      2423 16 0.7 1.9 0.5 2595 2163 

FAETCN      2438 16 0.7 2.0 11.8 2648 1744 

MSETCN    2341 4 0.2 1.5 5.0 2623 1605 

MWETCN    2091 18 0.9 1.6 9.6 2091 1770 

NFETCN    1226 -13 -1.0 -1.8 -29.3 2386 1190 

TSETCN    2503 94 3.9 8.4 -24.0 3380 2046 

SRETCN      1707 22 1.3 2.6 10.9 1707 1435 
Source: NSX, IJG Securities 

 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN  1 3871 13 0.3 -1.0 4.6 5597 3104 
DYL  1 1298 -7 -0.5 -2.7 -36.5 3234 1292 
AAE  1 467 22 4.9 -7.0 30.4 732 316 
EL8  1 243 -5 -2.0 3.8 -28.3 547 234 
KYX    4077 47 1.2 0.1 31.9 4577 1791 
AGR    451 0 0.0 0.0 9.2 451 401 
SBF    125 0 0.0 0.0 25.0 125 100 
BAN    500 0 0.0 0.0 87.5 999 233.3333 

BANC    350 0 0.0 0.0 18.2 350 250 
Source: NSX, IJG Securities 

 
 
 
 



Fixed Income 
Treasury Bills 
 

Next Auction Date: 08 October 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.344 6.77 7.417 1.62 

182-Day 7.787 13.60 7.831 1.04 
273-Day 7.869 8.56 7.915 1.00 
365-Day 7.888 7.59 7.940 2.39 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   07 October 2026   

    

Commentary on Previous Auction:    
This morning's switch auction saw the central bank receive bids totalling N$672.1m for the GC27 source bond and opted to switch N$483.9m of those. Consequently, 
the outstanding amount on the GC27 now stands at N$3.09bn. Demand was heavily concentrated towards the front end of the curve. The GC29, GC34 and GC37 
attracted N$512.6m between them, just over three-quarters of all bids received. The GC40 and GC43 were allocated in full, while demand thinned out further along 
the curve, with only N$4.0m of the N$16.8m bid on the GC50 accepted. No allocations were made for the GC53. 

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 6.957 GT364/15Jan27 7.417 -46 101.959 8.00 15-Jan-27 

GC28 8.460 R2030 8.175 29 99.778 8.50 15-Oct-26 

GC29 8.685 R2030 8.175 51 100.513 9.00 15-Oct-26 

GC30 9.015 R2030 8.175 84 98.864 8.00 15-Jan-27 

GC32 9.470 R213 8.355 112 97.699 9.00 15-Oct-26 

GC34 10.065 R2035 8.810 126 100.606 10.25 15-Oct-26 

GC35 10.480 R209 8.960 152 96.470 9.50 15-Jan-27 

GC37 10.828 R2037 9.055 177 93.677 9.50 15-Jan-27 

GC40 11.280 R214 9.430 185 89.354 9.80 15-Oct-26 

GC43 11.535 R2044 9.515 202 90.831 10.00 15-Jan-27 

GC45 11.755 R2044 9.515 224 87.770 9.85 15-Jan-27 

GC48 11.685 R2048 9.465 222 86.416 10.00 15-Oct-26 

GC50 11.875 R2048 9.465 241 89.360 10.25 15-Jan-27 

GC53 12.160 R2053 9.330 283 90.496 11.00 15-Oct-26 

GI27 3.750       128.470 4.00 15-Oct-26 

GI29 3.950       149.175 4.50 15-Jan-27 

GI31 4.450       109.204 5.20 15-Jan-27 

GI33 5.010       136.740 4.50 15-Oct-26 

GI36 5.650       127.730 4.80 15-Jan-27 

GI41 6.027       102.129 5.65 15-Jan-27 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26 7.145 R187 7.040 11 103.128 8.8 04-Dec-26 
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.358 3 month JIBAR 7.208 215 101.063 9.15 19-Nov-26 

BWJ2e27 7.208 3 month JIBAR 7.208 0 100.809 7.00 19-Nov-26 

BWJh28L 8.008 3 month JIBAR 7.208 80 100.860 7.80 21-Nov-26 

DBN29 9.608 3 month JIBAR 7.208 240 100.778 9.40 30-Nov-26 

NEDJ2028 9.958 3 month JIBAR 7.208 275 100.889 9.75 28-Nov-26 

ORYJ28 9.108 3 month JIBAR 7.208 190 101.058 8.90 18-Nov-26 

ORYJ30 9.308 3 month JIBAR 7.208 210 101.082 9.10 18-Nov-26 

SBNG27 8.898 3 month JIBAR 7.208 169 99.927 8.69 05-Oct-26 

SBKN27 8.358 3 month JIBAR 7.208 115 100.515 8.16 07-Dec-26 

LHNS01 10.158 3 month JIBAR 7.208 295 101.214 9.96 17-Nov-26 

LHN28 9.108 3 month JIBAR 7.208 190 100.051 9.12 31-Dec-26 

LBN28 9.108 3 month JIBAR 7.208 190 101.131 8.89 15-Nov-26 

LBN29 9.408 3 month JIBAR 7.208 220 100.636 9.21 05-Dec-26 

LBN30 9.208 3 month JIBAR 7.208 200 101.144 8.99 15-Nov-26 

PNJ27 10.458 3 month JIBAR 7.208 325 100.418 10.33 16-Dec-26 

PNJ29 9.908 3 month JIBAR 7.208 270 100.342 9.78 18-Dec-26 

PNJ30 9.598 3 month JIBAR 7.208 239 100.382 9.47 16-Dec-26 

FNBJ27S 8.938 3 month JIBAR 7.208 173 100.188 8.82 23-Dec-26 

FNBJ28S 7.988 3 month JIBAR 7.208 78 100.144 7.87 24-Dec-26 

FNB34 9.158 3 month JIBAR 7.208 195 100.667 8.96 03-Dec-26 

GDW28 9.708 3 month JIBAR 7.208 250 100.710 9.51 03-Dec-26 

BWPd31 12.450 Prime Rate - 245 101.619 9.45 24-Oct-26 

 
 
 
 
 
 



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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