
 
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1781 -15.14 -0.84 -2.67 -1.13 1933 1524 US Change in Nonfarm Payrolls (Aug) 

US Unemployment Rate (Aug) 
Eurozone GDP (Q2 T) 
UK Retail Sales (Jul) 
Germany Factory Orders (Jul) 
 
 

NSX Local  755 0.00 0.00 0.05 9.19 758 678 

JSE ALSI 100433 -1081.90 -1.07 -1.38 19.43 103266 77165 

JSE Top 40 92976 -1214.66 -1.29 -1.28 23.34 95629 70516 

JSE INDI 136266 102.60 0.08 -2.84 14.81 143034 109507 

JSE FINI 20934 -180.83 -0.86 -3.86 1.58 22306 16975 

JSE RESI 92063 -3510.21 -3.67 4.31 77.36 96069 50764 

JSE Banks 12553 -95.89 -0.76 -3.93 -0.87 13613 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 45621 350.06 0.77 0.17 7.23 45758 36612 

S&P 500 6502 53.82 0.83 0.65 10.55 6508 4835 

NASDAQ 21708 209.96 0.98 1.18 12.41 21804 14784 

FTSE100 9217 38.88 0.42 0.32 12.77 9358 7545 

DAX 23770 175.53 0.74 -0.55 19.39 24639 18209 

Hang Seng 25218 159.13 0.64 0.56 25.71 25919 16964 

Nikkei 42863 283.15 0.66 0.34 7.44 43876 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$27.1m traded on the NSX yesterday with 

N$5.9m worth of Anglo American and N$5.4m 
worth of FirstRand exchanging hands. On the local 
bourse N$6,000 worth of Paratus Namibia Holdings 
traded at market and N$5,585 worth of SBN 
Holdings traded at market. N$1.0m worth of 
ETF/ETNs traded. 

N$/US$ 17.74 -0.04 0.21 -0.48 6.21 19.93 17.04  
N$/£ 23.86 -0.02 0.08 -0.06 -1.24 25.47 22.44  
N$/€ 20.70 -0.02 0.08 -0.33 -5.80 22.15 18.50  
N$/AUD$ 11.58 0.00 0.00 -0.30 0.62 12.18 11.26  
N$/CAD$ 12.85 -0.02 0.12 -0.01 1.89 14.03 12.46  
US$/€ 1.17 0.00 0.17 -0.15 12.70 1.18 1.01  
US$/¥ 148.18 -0.31 0.21 -0.76 6.09 158.87 139.58 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 1.1% to 

100,433.00 as 54 stocks gained, 70 fell, and 1 was 
unchanged. Telkom rose 13.0%, Tsogo Sun Limited 
gained 5.0% and Motus Holdings climbed 3.0%. 
Sibanye Stillwater fell 7.1%, KAP dropped 7.0% and 
Harmony Gold Mining declined 6.4%. 
 

Brent Crude 66.87 -0.12 -0.18 -0.90 -7.22 76.90 57.81  
Gold 3557.54 11.69 0.33 3.18 35.55 3578.51 2485.21  
Platinum 1383.31 6.24 0.45 0.91 52.42 1484.26 898.65  
Copper 459.35 3.50 0.77 0.07 10.85 602.15 413.95  
Silver 40.86 0.18 0.45 2.87 41.37 41.47 27.69  
Palladium 1148.50 5.20 0.45 2.18 22.94 1382.00 895.00  
Uranium 76.40 0.00 0.00 0.00 4.80 83.50 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Wall Street traders gearing up for Friday’s jobs 

report got a trio of data that reinforced the view of 
a cooling labour market, keeping bets on Federal 
Reserve rate cuts alive while driving stocks and 
bonds higher. The latest readings on hiring and 
unemployment claims came on the eve of data 
that’s expected to extend the weakest stretch of US 
job growth since the pandemic. Treasury two-year 
yields fell to the lowest in about a year. Money 
markets almost fully priced in a Fed reduction this 
month and see at least two by year-end. The S&P 
500 rose nearly 1% to an all-time high. In late hours, 
Broadcom Inc. gave an upbeat outlook. Employers 
in the US showed little enthusiasm to take on 
workers during August.  

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 2209 0.00 0.00 0.09 7.34 2209 1954 

FNB 5155 0.00 0.00 0.00 10.86 5155 4600 

LHN 664 0.00 0.00 0.00 32.80 665 461 

MOC 857 0.00 0.00 0.12 13.06 860 755 

NAM 73 0.00 0.00 0.00 1.39 73 72 

NBS 2889 0.00 0.00 0.00 -0.07 2950 2889 

NHL 290 0.00 0.00 0.00 16.00 290 222 

ORY 1345 0.00 0.00 0.00 5.00 1350 1280 

PNH 1250 0.00 0.00 0.00 -1.11 1269 1250 

SILP 12801 0.00 0.00 0.00 0.00 12801 12801 

SNO 1117 0.00 0.00 0.09 23.02 1117 889 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 7.58 103.47 0.00 GC26 7.51 0 -3.62 

R2030 8.15 99.45 1.00 GC27 7.54 -5 0.00 

R213 8.47 93.66 0.50 GC28 8.59 45 1.00 

R2032 8.85 97.04 0.50 GC30 8.98 84 1.00 

R2035 9.62 95.43 -0.50 GC32 9.66 119 0.50 

R209 9.87 76.57 -0.50 GC35 10.66 79 -0.50     

R2037 10.15 88.98 0.00 GC37 11.06 91 0.00  2023 2024 2025 

R2040 10.63 88.13 2.00 GC40 11.62 105 2.00 GDP (y/y) 4.4% 3.7% 3.0%* 

R214 10.58 69.28 2.00 GC43 11.75 85 -1.00 Inflation (y/y) 5.3% 3.4% 3.6%* 

R2044 10.90 83.05 1.50 GC45 11.94 104 1.50 PSCE (y/y) 1.9% 4.1% 3.5%* 

R2048 10.88 82.23 1.50 GC48 12.02 114 1.50  

R2053 10.78 107.37 1.50 GC50 12.10 122 1.50 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2025  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 301.075 0.059 0.020 0.078 5.146 12 Feb 30 Jan 29 Jan 

IJG All Bond Index 398.998 -0.038 -0.009 -0.087 6.040 16 Apr 20 Mar 19 Mar 

WIBAR Overnight 6.274 -0.138 -2.152 -1.861 -7.121 18 Jun 29 May 07 May 

WIBAR 3m 6.969 -0.007 -0.100 -0.100 0.91 13 Aug 31 Jul 18 Jun 

SA Repo Rate 7.00         15 Oct 18 Sep 30 Jul 

SA Prime Rate 10.50         03 Dec 20 Nov 17 Sep 
NAM Bank Rate 6.75           29 Oct 

NAM Prime Rate 10.50           10 Dec 
Source: Bloomberg, NSX, JSE, IJG Securities          
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International News Company News 
US ADP Employment rose 54,000 in August, below market, as per the Automatic Data 
Processing Incorporation.  
 
US ISM Services Index rose 0.9 points to 52.0 in August, above market, as per the Institute 
for Supply Management.  
 
US Initial Jobless Claims rose to 237,000 for the week ending 30 August, above market, as 
per the Department of Labour. 
 
US Trade Deficit widened US$19.2 billion to US$78.3 billion in July, as per the Census 
Bureau. 
 
US S&P Global Services PMI fell 0.9 points to 54.5 in August, below market, as per the S&P 
Global.  
 
UK Global Construction PMI rose 1.2 points to 45.5 in August, above market, as per the 
S&P Global.  
 

ASX-listed Bannerman Energy announced on Friday that it had signed its first 
uranium supply agreements, securing contracts with two major North 
American power utilities to deliver one-million pounds of uranium over five 
years starting in 2029. The binding deals, which include flexibility of plus or 
minus 10% a year, cover uranium to be produced at the company’s Etango 
project in Namibia. The counterparties, described by Bannerman as Fortune 
500 energy providers with investment-grade credit ratings, were not named. 
Both contracts are structured with base prices and escalation provisions 
linked to the US GDP-Implicit Price Deflator, but the escalation will only take 
effect once deliveries begin. – Mining Weekly 
 
ReconAfrica says Kavango drilling is on schedule. Reconnaissance Energy 
Africa Ltd says drilling of the Kavango West 1X exploration well remains on 
schedule and expects to reach total depth by the end of November. The well 
spudded on 31 July. Brian Reinsborough, president and chief executive 
officer, said the operations team in Namibia is making steady progress. “We 
anticipate entering the Otavi reservoir, the primary target for the Damara 
Fold Belt Play, in October and plan to penetrate over 1500 metres of 
potential reservoir section. We look forward to reporting results of this play 
opening well to all stakeholders around year-end,” he said. – Windhoek 
Observer 
 
Santam Namibia adds N$675m more to group earnings. Santam Namibia 
contributed N$675 million to the revenue of Santam Limited in South Africa 
for the financial year ended 30 June 2025, up from N$600 million in 2024. 
The group reported conventional insurance net earned premium growth of 
16% to N$17.9 billion, with a net underwriting margin of 11.3% compared 
to 6.5% in June 2024. The alternative risk transfer (ART) business recorded 
a profit before tax of N$417 million, up from N$326 million a year earlier. 
Santam said it delivered a strong first-half performance, exceeding long-
term targets across key financial indicators. An interim dividend of 590 cents 
per share was declared, an increase of 10.3%. Earnings per share rose by 
19.5%, while headline earnings per share increased by 18.7%. – Windhoek 
Observer 
 
Telkom shares soar on MTN takeover speculation. The second-largest 
mobile provider is tipped to once again go after Telkom for its fibre network. 
Telkom shares shot up more than 13% on Thursday on speculation MTN 
could take another swing at acquiring its smaller rival. Once again, MTN is 
thought to be after Telkom for its fibre network, SA’s largest. – Business Day  
 
Trellidor declares first dividend in four years. Security barriers manufacturer 
Trellidor says it will pay shareholders a dividend for the first time in four 
years after cutting its debt load and stabilising its balance sheet. On 
Thursday, the group, which listed on the JSE a decade ago, declared a final 
gross dividend of 12c per share for the year to end-June. The last time it paid 
a dividend was in October 2021, when it declared 11c a share. Payouts were 
halted after that as high debt levels weighed on the company. – Business 
Day 
 
Vodacom pioneers SA’s first virtual power wheeling deal with Eskom. 
Agreement pushes mobile operator closer to its goal of powering operations 
completely by renewable means. Vodacom says it’s the first company in SA 
to make good on its virtual power wheeling agreement with Eskom, which 
aims to boost electricity on the national grid while increasing its sourcing of 
renewable energy. The move also pushes the group closer towards its goal 
of powering group operations completely by renewable means. – Business 
Day 
 

Local News 

SACU gets 30% of Namibia’s exports. The Southern African Customs Union (SACU) was 
Namibia’s largest export destination in June, taking 30% of total exports, data from the 
Namibia Statistics Agency (NSA) shows. The BRIC+5 bloc followed closely with 29.9%, while 
the European Union (EU) accounted for 12.5%. COMESA made up 11.6% and the OECD 
9.1%. Exports to SACU were mainly non-monetary gold and diamonds. The BRIC+5 bloc 
received mostly uranium.  The EU market imported fish, beef and ores and concentrates 
of base metals. COMESA’s main imports from Namibia were fish, sulphur, unroasted iron 
pyrites and rubber tyres. The OECD market took uranium and nickel ores and 
concentrates. On the import side, SACU was also Namibia’s largest source, supplying 
39.6% of all imports. – Windhoek Observer 
 
Koryx Copper secures EPL renewal and submits mining licence for Haib Project. Koryx 
Copper has secured a two-year renewal of its Exclusive Prospecting Licence (EPL 3140) for 
the Haib copper project in southern Namibia and has submitted a mining licence 
application to the Ministry of Industry, Mines and Energy (MIME). President and CEO Heye 
Daun said the renewal followed an application submitted on 31 March 2025, covering 
fieldwork, resource drilling, metallurgical testing and confirmation that all expenditure 
commitments for the previous licence period had been met. MIME granted the renewal 
until 6 July 2027, subject to standard work programme and budget requirements. – Mining 
& Energy 
 
Namibia’s Finances hit peak, Eurobond looms. Namibia’s fiscal health has received a 
significant boost, with the country’s net financial position rising by N$ 1.1 billion to a three 
year high of N$10.4 billion in July, the strongest level since October 2021. However, FNB 
Namibia economist Cheryl Emvula has warned that unexpected revenue dips and the 
looming N$750 million Eurobond repayment could threaten these gains if not carefully 
managed. “While this continued improvement is a positive sign for the country’s fiscal 
health, it is important to acknowledge the risks that could quickly reverse these gains. 
Unexpected revenue shortfalls or a sudden rise in expenditure could place pressure on 
liquidity.” Emvuala said. The government is due to redeem the Eurobond next month, 
marking the single largest payment it will make in history. – Market Watch 
 
Namibia champions financial inclusion at AFI Forum. Emphasising the importance of 
financial inclusion took centre stage at the official opening of the Alliance for financial 
Inclusion (AFI) Global Policy Forum on Thursday in Swakopmund. Hosted in Namibia for 
the first time, the forum brought together more than 800 participants, including central 
bank governors, regulatory institutions, ministers, developments partners and 
policymakers. Johannes !Gawaxab, governor of the Bank of Namibia (BoN), highlighted 
that financial inclusion ensures affordable, accessible and secure financial services that 
empower individuals and businesses, fostering equity and sustainable development. – 
Market Watch 
 
SA Economic News SADC News 
South Africa finance minister tips tax agency deputy as new head. South Africa’s finance 
minister favours Johnstone Makhubu to take over as commissioner of the nation’s tax 
agency, according to a person familiar with the matter. The support makes Makhubu a 
strong contender to replace Edward Kieswetter as the head of the South African Revenue 
Service when he steps down. 
 
South African president signs Eskom debt relief amendment bill. President Cyril 
Ramaphosa signed the bill to amend the Eskom Debt Relief Act into law on 29 August, 
according to parliamentary notice.  
 

Angola seeks onshore oil investment to counter output drop. Angola’s 
president urged energy companies to boost investment in onshore oil fields 
to counter a sustained decline in crude production.  “Onshore exploration 
must be stimulated and promoted,” João Lourenço said Wednesday. Adding 
that the country is offering investors “contractual stability, legal security, 
predictability and due return in accordance with the best international 
practices.”  Angola’s crude output slipped below one million barrels a day in 
July, threatening state revenues that fund more than 90% of exports.  
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM    10,791 53700 -474 -0.88 -1.01 -0.92 58398 43081 
B2G      7311 -207 -2.75 2.08 60.89 7518 4303 
CGP      2209 0 0.00 0.09 7.34 2209 1954 
FNB      5155 0 0.00 0.00 10.86 5155 4600 
FST    74,144 7191 -60 -0.83 -3.36 -5.33 8903 6290 
IVD    3,379 12909 191 1.50 -1.15 3.24 14198 10285 
KFS    184,656 2207 17 0.78 -2.00 12.49 2348 1711 
LHN    664 0 0.00 0.00 32.80 665 461 
MMT    10,776 3340 -22 -0.65 -6.44 10.38 3684 2739 
MOC    857 0 0.00 0.12 13.06 860 755 
NAM      73 0 0.00 0.00 1.39 73 72 
NBK    22,831 21074 -184 -0.87 -6.93 -25.19 30900 21042 
NBS      2889 0 0.00 0.00 -0.07 2950 2889 
NHL      290 0 0.00 0.00 16.00 290 222 
OCE      5127 -30 -0.58 0.53 -24.02 7175 5077 
OMM    7,587 1325 -4 -0.30 -4.68 5.92 1415 950 
ORY      1345 0 0.00 0.00 5.00 1350 1280 
PNH  480 1250 0 0.00 0.00 -1.11 1269 1250 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA    29,887 8300 -300 -3.49 -8.99 -4.47 9197 7133 
SNB    4,286 23759 -233 -0.97 -4.53 7.14 25500 20231 
SNM  82 41659 12 0.03 -4.89 6.10 44600 34899 
SNO    500 1117 0 0.00 0.09 23.02 1117 889 
SRH  8,737 27600 227 0.83 4.97 -6.28 38854 25022 
TRW  1,169 5634 76 1.37 -6.44 -45.62 11233 5558 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN  1,892 2107 -14 -0.66 -1.54 17.25 2190 1652 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 61.00 Interim 5.66 13 March 2025 4 April 2025 
FNB 192.32 Interim 7.22 20 March 2025 11 April 2025 
LHN 43.88 Final 13.69 06 June 2025 27 June 2025 
MOC 49.27 Final 11.24 17 January 2025 07 February 2025 
NAM 6.00 Final 8.22 29 November 2024 13 December 2024 
NBS 157.00 Final 10.87 17 April 2025 14 May 2025 
NHL 26.00 Final 12.07 20 October 2023 30 October 2023 
ORY 52.50 Interim 7.81 20 March 2025 11 April 2025 
PNH 5.00 Interim 0.80 16 April 2025 16 May 2025 
SILP 402.00 Final 2.21 13 June 2024 05 July 2024 
SNO 64.00 Final 12.00 05 September 2025 26 September 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

FNB Earnings Release 11 September 2025 
HEPS and EPS for the period ended 30 June 2025 is expected to be materially higher than 
the prior year by between 10% to 15%. 

SILP Annual General Meeting 16 September 2025 
GM will be held at Pointbreak Wealth Management (PTY) Ltd Boardroom, c/o Lossen and 
Feld Street, Windhoek. 

CGP Earnings Release 18 September 2025 
HEPS and EPS for the period ended 30 June 2025 are expected to be materially higher 
by between 12% and 17% compared to the results reported for the prior financial year. 

    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   19277 -126 -0.65 4.51 18.48 21734 15816 

ENXGLD   60902 157 0.26 5.32 28.24 61728 43144 

ENXPLT   23394 -916 -3.77 1.66 41.66 24670 15890 

SXNNAM 14,395 2468 -20 -0.80 0.53 3.13 2488 2273 

NGNGLD 1,106 58325 172 0.30 3.68 28.35 59049 41298 

NGNPLD   19319 -163 -0.84 3.40 18.59 21784 15939 

NGNPLT   23250 -907 -3.75 1.87 41.85 24776.88 15738 

SXNEMG   7152 -5 -0.07 0.31 12.93 7231 5967 

SXNWDM   10863 150 1.40 0.89 7.84 10863 9044 

SXNNDQ   23837 161 0.68 0.69 4.87 24550 18823 

SXN500   12220 167 1.39 0.95 4.52 12320 10189 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      2929 12 0.4 8.2 13.4 2974 1918 

AMETCN      1429 47 3.4 2.2 0.1 1575 1048 

APETCN      2026 16 0.8 2.5 -12.2 2352 1620 

BHETCN      2629 48 1.9 0.4 4.4 3005 2275 

FAETCN      2712 82 3.1 2.6 20.2 2864 1814 

MSETCN    2475 27 1.1 0.9 12.9 2787 1804 

MWETCN    1894 23 1.2 0.7 6.9 1910 1560 

NFETCN    2451 79 3.3 3.9 31.5 2630 1311 

TSETCN    2419 -21 -0.9 -1.0 -25.6 3550 1548 

SRETCN      1537 15 1.0 0.1 0.9 1555 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      3744 158 4.4 13.1 10.6 4175 2109 
CER      10 0 0.0 0.0 -23.1 18 6 
DYL      2225 132 6.3 5.9 69.5 2225 926 
FSY      718 0 0.0 11.5 -14.3 1059 552 
EL8      358 3 0.8 1.4 15.9 481 225 
KYX      1321 64 5.1 12.2 12.2 1492 1210 
                  
AGR    392 0 0.0 0.0 5.7 392 366 
SBF    100 0 0.0 0.0 0.0 101 100 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 11-September-2025 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.322 -0.62 7.340 1.50 
182-Day 7.479 -3.85 7.498 2.62 
273-Day 7.540 -3.25 7.545 2.44 
365-Day 7.551 -3.25 7.557 2.41 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   17-September- 2025   

    

Commentary on Previous Auction:    
Demand was robust at the 3 September government bond auction, with the Bank of Namibia (BoN) receiving bids totalling N$1.39 billion against the N$480.0 
million on offer, translating to an overall bid-to-offer ratio of 2.90x. All vanilla bonds were oversubscribed, posting a GC bid-to-offer ratio of 2.76x with the 
GC28, GC30, GC35 and GC40 attracting the majority of investor interest and were all oversubscribed by a total N$414.5 million. Despite receiving ample 
demand, the BoN allocated none of the bids on the GI27 and GC32, and the GC43, GC45 and GC48 were under-allocated.  

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 7.508 GT364/16Apr26 7.508 0 103.867 8.50 15-Oct-25 

GC27 7.535 R186 7.580 -5 101.685 8.00 15-Jan-26 

GC28 8.592 R2030 8.145 45 103.037 8.50 15-Oct-25 

GC30 8.982 R2030 8.145 84 97.612 8.00 15-Jan-26 

GC32 9.659 R213 8.470 119 100.309 9.00 15-Oct-25 

GC35 10.660 R209 9.870 79 94.320 9.50 15-Jan-26 

GC37 11.059 R2037 10.150 91 91.126 9.50 15-Jan-26 

GC40 11.622 R214 10.575 105 90.945 9.80 15-Oct-25 

GC43 11.745 R2044 10.900 85 88.435 10.00 15-Jan-26 

GC45 11.942 R2044 10.900 104 85.566 9.85 15-Jan-26 

GC48 12.015 R2048 10.880 114 88.213 10.00 15-Oct-25 

GC50 12.100 R2048 10.880 122 86.928 10.25 15-Jan-26 

GI27 4.450       123.695 4.00 15-Oct-25 

GI29 4.929       138.877 4.50 15-Jan-26 

GI31 5.135       101.304 5.20 15-Jan-26 

GI33 5.265       130.899 4.50 15-Oct-25 

GI36 5.800       119.718 4.80 15-Jan-26 

GI41 6.150       96.004 5.65 15-Jan-26 

Eurobond 2 6.435 10YUSBond 4.161 227 101.698 5.25 29-Oct-25 

NAM04 8.990 R186 7.580 141 102.373 10.51 01-Feb-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.680 R186 7.580 10 103.501 8.8 04-Dec-25 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.167 3 month JIBAR 7.017 215 100.394 9.17 19-Nov-25 

BWJ2e27 7.017 3 month JIBAR 7.017 0 100.303 7.02 19-Nov-25 

BWJh28L 7.817 3 month JIBAR 7.017 80 100.084 -2.18 21-Nov-25 

DBN29 9.417 3 month JIBAR 7.017 240 100.103 9.73 31-Aug-25 

NEDJ2028 9.767 3 month JIBAR 7.017 275 100.183 9.77 28-Nov-25 

ORYJ25 9.517 3 month JIBAR 7.017 250 100.435 9.52 18-Nov-25 

BWJL25 7.917 3 month JIBAR 7.017 90 100.106 8.18 02-Dec-25 

SBNA26 8.387 3 month JIBAR 7.017 137 100.226 8.39 25-Nov-25 

SBKN26 8.457 3 month JIBAR 7.017 144 101.279 8.71 13-Oct-25 

SBNG27 8.707 3 month JIBAR 7.017 169 101.509 8.97 05-Oct-25 

SBKN27 8.167 3 month JIBAR 7.017 115 99.933 8.48 07-Sept-25 

BWJf26S 8.517 3 month JIBAR 7.017 150 100.046 8.52 02-Dec-25 

LHNS01 9.967 3 month JIBAR 7.017 295 100.482 9.97 17-Nov-25 

LHN28 8.917 3 month JIBAR 7.017 190 101.671 9.19 30-Sept-25 

LBN28 8.917 3 month JIBAR 7.017 190 100.480 8.92 15-Nov-25 

LBN29 9.217 3 month JIBAR 7.017 220 99.975 9.53 05-Sept-25 

LBN30 9.017 3 month JIBAR 7.017 200 100.485 9.02 15-Nov-25 

PNJ25 9.717 3 month JIBAR 7.017 270 102.198 10.02 16-Sept-25 

PNJ26 10.267 3 month JIBAR 7.017 325 102.261 10.57 18-Sept-25 

PNJ27 10.267 3 month JIBAR 7.017 325 102.318 10.57 16-Sept-25 

PNJ29 9.717 3 month JIBAR 7.017 270 102.144 10.02 18-Sept-25 

FNBJ27S 8.747 3 month JIBAR 7.017 173 101.817 9.05 23-Sept-25 

FNBJ28S 7.797 3 month JIBAR 7.017 78 101.607 8.10 24-Sept-25 

FNB34 8.967 3 month JIBAR 7.017 195 100.024 8.97 03-Dec-25 

GDW26 9.217 3 month JIBAR 7.017 220 100.025 9.53 03-Sept-25 

GDW28 9.517 3 month JIBAR 7.017 250 100.026 9.83 03-Sept-25 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

  

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  
  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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