IJG Daily Bulletin

Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow Economic News
NSX Overall 2419 64.85 2.76 2.50 12.95 2430 1740 US MBA Mortgage Applications (31 Jul)
NSX Local 850 0.36 0.04 0.04 5.20 852 751 US ISM Services Index (Jul)
JSE ALSI 114256 1580.87 1.40 2.48 -1.36 129339 99312 US ADP Employment Change (Jul)
JSE Top 40 106202 1630.80 1.56 2.85 -1.65 121330 91780 UK S&P Global Services PMI (Jul F)
JSE INDI 132263 454.00 0.34 1.21 -4.53 148828 122680
JSE FINI 27073 380.19 1.42 2.20 8.85 27807 20934
JSE RESI 112329 3229.40 2.96 5.27 -9.16 166959 83895
JSE Banks 17350 298.45 1.75 2.85 12.50 17528 12553

Level NetChange d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 54086 907.47 1.71 3.05 12.53 54273 43799
S&P 500 7737 136.02 1.79 3.30 13.02 7758 6289
NASDAQ 26585 671.09 2.59 4.77 14.38 27190 20690
FTSE100 10879 21.68 0.20 0.10 9.55 10989 9080
DAX 26202 201.04 0.77 2.24 6.99 26267 21864
Hang Seng 25925 72.25 0.28 0.16 1.15 28056 22518
Nikkei 66274 2316.66 3.62 2.97 31.65 72832 40422

Level NetChange d/d % mtd % ytd % 52Wk High 52Wk Low NS$6.9m traded on the NSX yesterday with N$1.7m
N$/USS 16.37 -0.02 0.12 1.00 1.20 17.96 15.64  \orth of Anglo American and N$1.1m worth of
N$/£ 22.02 -0.02 0.10 1.35 1.36 23.97 2138 rirstRand exchanging hands. On the local bourse
N$/€ 18.87 -0.02 0.10 1.13 3.06 20.81 18.51 )

N$800,281 worth of Capricorn Group traded up 1c

NS$/AUDS 11.53 -0.02 0.14 0.76 -4.15 12.08 10.94 d N$482,930 h of SBN Holdi ded
N$/CAD$ 11.62 003 0.24 1.46 3.80 13.04 1139 2" 930 worth o oldings traded up
uss/e 115 0.00 0.02 0.05 181 171 113 2c. No ETF/ETN trades were recorded.
USS/¥ 157.73 -0.02 0.01 -0.21 -0.65 163.99 145.49

Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow  The FTSE/JSE Africa All Share Index rose 1.4% to
BiEnyenyde 78R 2.5 057 =017 L2 SBL12 5890 114,256.30 as 69 stocks gained, 50 fell, and O were
Gold 4167.64 89.65 2.20 3.00 -3.51 5595.47 3311.60

unchanged. Primary Health Properties rose 16.7%,

2::;:‘;“‘ 122:?2 3?13 éi Z;i g’:; 223;:?2 13’1(5);‘51: Valterra Platinum gained 10.0% and Sibanye
Silver 61.41 185 311 6.62 1431 — B% Stillwater climbed 7.4%. Blu Label Unlimited Group
Palladium 1379.00 18.20 134 7.62 -18.50 2198.00 115600 €l 3'30/?' Telkom Ltd dropped 3.1% and Karooooo
Uranium 86.20 -0.05 -0.06 -035 5.64 101.50 7155 Ltd declined 2.3%.

Level Last Change Last % mtd % ytd % 52Wk High 52WkLow  Global stocks climbed to a record as investors
ANE 880 0.00 0.00 0.00 241 899.00 880.00

renewed bets on the artificial intelligence trade,

CGP 2841 1.00 0.04 0.04 9.06 2841.00 2145.40 - L . .

FNB 5557 0.00 0.00 0.00 196 5557.00 5154.00 driving gains in chipmakers. Oil and the dollar fell

LHN 556 0.00 0.00 0.00 510 664.00 506,00 On the prospect of an interim US-Iran deal. MSCI’s

MOC 945 1.00 0.11 011 3.05 945.00 855.00 All Country World Index rose 0.4%, set for another

NAM 72 0.00 0.00 0.00 -1.37 73.00 72.00 all-time high close, as its Asia Pacific benchmark

NBS 3214 0.00 0.00 0.00 7.10 3214.00 2888.00  climbed 2.2%. Australian shares also hit a new

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00  peak. Equity-index futures indicated further gains

ORY 1362 0.00 0.00 -0.07 2.02 1370.00 1320.00 for US and European benchmarks. Chip stocks

PNH 1238 0.00 0.00 0.00 -0.16 1258.00 1225.00 . . . . . .

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 1280000 emained in focus, with SK Hynix Inc. climbing 6.7%

SNO 1377 2.00 0.15 0.15 13.43 1378.00 1107.00 in Seoul. Nvidia advanced 2.2% in post-market
trading after Elon Musk touted the company’s Vera

SA Bonds YTM  CurrentPrice  Chglbp] NAM Bonds YTM Premium Chg[bpl  Rubin chips. However, a cautious tone lingered as

R187 7.16 101.16 -2.00 GC27 7.12 -26.00 -0.30  SpaceX shares fell 7.5% in extended trading after

R2030 768 10096 1150 oSy 847 1 Qyso he company projected - higher-than-expected

R2030 7.68 100.96 -11.50 GC30 8.54 86.00 -11.50 spending on its Al business.

R213 7.84 96.80 -12.50 GC32 9.08 124.00 -12.50

R2035 8.33 103.28 -13.50 GC34 9.75 142.70 -13.50

R209 8.49 85.43 -13.00 GC35 10.10 160.50 -13.00 2024 2025 2026

R2037 8.64 99.08 -14.00 GC37 10.46 182.72 -14.00 GDP (yly) 3.7% 3.0% 3.0%*

R214 9.00 79.90 -13.00 GC40 11.09 208.75 -13.00 Inflation (y/y) 3.4% 3.2% 3.2%*

R2044 9.09 97.05 -12.50 GC43 11.18 208.50 -12.50 PSCE (y/y) 4.1% 4.5% 5.0%*

R2044 9.09 97.05 -12.50 GC45 11.19 210.00 -14.50

R2048 9.06 97.04 -12.50 GC48 11.51 244.50 -12.50

R2048 9.06 97.04 -12.50 GC50 11.56 249.50 -12.50

R2053 8.99 126.52 -12.50 GC53 11.56 257.60 -12.50

*forecast
MPC Meeting Calendar for 2026
Level Net Change d/d % mtd % ytd % BoN SARB FOMC

1JG Money Market Index 320.874 0.060 0.019 0.08 4.18 18-Feb-26 29-Jan-26 27-Jan-26
1JG All Bond Index 450.139 3.393 0.759 1.45 2.22 29-Apr-26 26-Mar-26 17-Mar-26
WIBAR Overnight 5.881 -0.001 -0.017 -0.02 1.31 17-Jun-26 28-May-26 28-Apr-26
WIBAR 3m 6.794 0.000 0.000 -0.54 -0.54 12-Aug-26 23-Jul-26 16-Jun-26
SA Repo Rate 7.00 28-Oct-26 23-Sep-26 28-Jul-26
SA Prime Rate 10.50 09-Dec-26 19-Nov-26 15-Sept-26
NAM Bank Rate 6.75 27-Oct-26
NAM Prime Rate 10.25 08-Dec-26

Source: Bloomberg, NSX, JSE, 1/G Securities



International News

US JOLTS Job Openings fell by 178,000 from 7.54m to 5.36m in June, below market, as per
the Bureau of Labour Statistics.

US Trade Deficit narrowed by US$4.3bn to US$73.3bn in June, as per the Census Bureau.
US Factory Orders fell by 0.3% m/m in June, below market, as per the Census Bureau.

US Durable Goods Orders rose by 0.5% m/m in June, above market, as per the Census
Bureau.

Local News

Nedbank Namibia's digital banking adoption hits 91%. Nedbank Namibia says 91% of its
customers are now actively using digital banking channels as the bank continues to expand
financial inclusion and strengthen customer engagement despite a challenging operating
environment. Speaking on the bank's H1 2026 results, Managing Director Martha Murorua
said digital banking adoption has become a key driver of business growth, increasing
transaction volumes while supporting stronger lending and deposit growth. — The Brief

NamRA collects N$17.1 billion in Q1. The Namibia Revenue Agency (NamRA) collected
NS$17.09 billion in net revenue during the first quarter of the 2026/27 financial year,
achieving 20.7% of its annual revenue target of N$82.60 billion. According to NamRA, the
agency collected N$19.52 billion in gross revenue by 30 June 2026. After processing
N$2.42 billion in tax refunds, net collections amounted to N$17.09 billion. "NamRA
collected a net amount of N$17,094,326,516, which equates to 20.7% of the total revenue
target of N$82,603,681,120 for FY2026/27," the agency said. — The Brief

Elisenheim secures long-awaited fuel station as lifestyle estate expands amenities.
Residents of Elisenheim Lifestyle Estate will soon have access to a long-awaited service
station after the Ministry of Industries, Mines and Energy granted a retail fuel licence for
the development, further expanding the estate's lifestyle and convenience offering. The
new service station, to be developed through a partnership between Elisenheim Property
Development Company Limited (EPDC) and Petrosol Petroleum Solutions CC, is set to
become another key amenity within one of Windhoek's fastest-growing residential
communities. — The Brief

Health Ministry allocates N$1.69bn to regional governments under decentralisation drive.
The Ministry of Health and Social Services will channel N$1.69 billion to regional
governments in the 2026/27 financial year as Namibia accelerates the decentralisation of
healthcare services. Presenting the Ministry's strategic direction to Parliament's Standing
Committee on Tuesday, Deputy Director and Financial Advisor Almecro Boois said the
allocation marks a significant shift in health funding following the transfer of delegated
health functions to Regional Councils in November 2025. The allocation, which falls under
Subsidies and Current Transfers, will increase to N$1.79 billion by the 2028/29 financial
year. The allocation, which falls under Subsidies and Current Transfers, will increase to
NS$1.79 billion by the 2028/29 financial year. — The Brief

Oil boom risks bypassing local banks. Namibia's commercial banks risk becoming
spectators in the country's own oil and gas boom unless they move quickly to finance the
sector, the former central bank governor and mines minister, Tom Alweendo, has warned.
Delivering the keynote address at a Bank of Namibia seminar on 4 August, titled From
Discovery to Development: Preparing Namibia's Financial Sector for a Sustainable Qil and
Gas Economy, Alweendo said the country stood at "a new frontier" but cautioned that
discovery alone would not deliver prosperity. "A discovery is not yet development, he told
an audience of central bank officials, government ministers and banking executives. "A
resource is not yet prosperity. A licence is not yet a livelihood."- Market Watch

SA Economic News

South Africa wins Chinese backing for power-expansion plans. A South African government
delegation received “firm commitments” from Chinese companies to help realize more
than 100 gigawatts of new power capacity over the next decade, the nation’s electricity
minister said. Officials from state power utility Eskom Holdings SOC Ltd., the Industrial
Development Corp. and the Development Bank of Southern Africa met representatives
from “a mix of state-owned companies and the private sector” on their trip to Beijing,
Electricity and Energy Minister Kgosientsho Ramokgopa said an interview with Bloomberg
Television on Tuesday.

Company News

Capitec shareholders approve corporate name change. The listed banking
group will become Capitec Limited, with the change taking effect on 26
August while its JSE code and trading history remain unchanged. JSE-listed
retail banking group Capitec Bank Holdings Limited has issued a declaration
and finalisation announcement confirming the formal approval and
registration of its corporate name change to Capitec Limited. The decision
follows shareholder approval of Special Resolution number 2 at the
company’s annual general meeting (AGM) on 3 August 2026, alongside
subsequent formal registration by the Companies and Intellectual Property
Commission (CIPC). — Moneyweb

Nedbank’s turnaround is taking shape — now comes the credit test. Lender’s
credit loss ratio increased to 95 basis points from 81 the previous year.
Nedbank’s ability to keep a lid on costs despite continued investment in its
business is one of the clearest signs that its turnaround strategy is beginning
to gain traction. But with credit losses rising, the bank now faces the tougher
task of proving that its recent loan growth has not come at the expense of
asset quality. — Moneyweb

SADC News

France, UK to chair body overhauling Zimbabwe’s US$23 billion debt. France
and the UK agreed to co-chair a body that will help Zimbabwe restructure
the billions of dollars it owes creditors, the southern African nation’s Finance
Ministry said. A so-called Debt Consultative Group will hold its first meeting
later this month, the ministry said in a document sent by email from the
capital, Harare, on Tuesday.

Zimbabwe to retake idle coal concessions, mines minister says. imbabwe
plans to take back idle coal concessions that it deems are being held for
speculative purposes, Mines Minister Polite Kambamura said on Monday.
“Zimbabwe will repossess idle coal concessions held in speculation and
pursue partnership with clean coal technology providers for thermal power,
fertilizers industrial gases and liquid fuels,” he told officials during a public
gathering in Kadoma, 140 kilometers west of the capital Harare.

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly



Equities

Overall Index

Ticker ?:‘aao[:j F(,:r‘l';e("ct) Net Change did % mtd % ytd % 52Wk High 52Wk Low
ANE 880 0 0.00 0.00 -2.11 899 880
ANM 1,960 86200 3869 4.70 2.84 25.82 92095 49597
B2G 1 6390 214 3.47 2.93 -15.52 10296 5953
CGP 28,169 2841 1 0.04 0.04 9.06 2841 2145
FNB 5557 0 0.00 0.00 1.96 5557 5154
FST 10,962 10151 105 1.05 2.87 11.86 10151 7191
IVD 1,405 14642 276 1.92 2.08 19.84 14642 11655
KFS 3410 26 0.77 1.19 25.14 3600 2190
LHN 556 0 0.00 0.00 5.10 664 526
MMT 3,069 4244 172 4.22 3.92 10.98 4244 3226
MOC 200 945 1 0.11 0.11 3.05 945 855
NAM 72 0 0.00 0.00 -1.37 73 72
NBK 1,154 29423 1746 6.31 5.22 10.50 31500 20819
NBS 3214 0 0.00 0.00 7.10 3214 2888
NHL 340 0 0.00 0.00 0.00 340 290
OCE 7193 -57 -0.79 -1.80 29.05 7325 4881
oMM 10,369 1364 18 1.34 2.10 -8.46 1681 1216
ORY 1362 0 0.00 -0.07 2.02 1370 1320
PNH 1238 0 0.00 0.00 -0.16 1258 1225
SILP 12800 0 0.00 0.00 -0.01 12801 12800
SLA 5,188 8988 142 1.61 2.28 -8.74 10726 8179
SNB 3,042 33652 548 1.66 2.22 15.88 33652 22761
SNM 104 40154 780 1.98 -0.61 -6.06 45170 36220
SNO 35,070 1377 2 0.15 0.15 13.43 1378 1107
SRH 1,518 28727 206 0.72 0.09 6.31 29990 25645
TRW 1,758 5334 64 1.21 0.38 -6.31 6941 4887
TTO 30 0 0.00 0.00 0.00 55 5
VKN 1,672 2485 -32 -1.27 -1.47 -0.60 2605 2043

Source: Bloomberg, NSX, /G Securities

Local Companies: Dividends

Ticker Last Declared Dividend (c Dividend Type Last Day to Trade Payment Date

ANE - - 0.00 - -

CGP 58.00 Interim 4.65 13 March 2026 02 April 2026
FNB 221.77 Interim 9.10 13 March 2026 02 April 2026
LHN 54.14 Final 18.19 01 April 2026 24 April 2026
MOC 47.78 Interim 12.28 26 June 2026 24 July 2026
NAM 6.00 Final 8.33 28 November 2025 12 December 2025
NBS 209.84 Final 9.52 10 April 2026 18 May 2026
NHL 25.00 Final 7.04 24 October 2025 03 November 2025
ORY 58.50 Interim 8.59 20 March 2026 09 April 2026
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025
SILP 283.00 Final 3.80 12 June 2025 04 July 2025
SNO 78.00 Final 10.31 23 April 2026 15 May 2026

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price.
Local Companies: Important Dates

Ticker Upcoming Event Date Additional Info

NBS AGM 06 August 2026 The Auditorium of Namibia Breweries Limited, Namibia Breweries premises, Iscor Street,
Northern Industrial Area.



Exchange Traded Funds

Ticker ‘4‘::;’:; c”"e'(‘:t Price  Net Change did % mtd % ytd % 52Wk High  52Wk Low
ENXPLD 20870 1082 5.47 4.06 -16.12 32180 18391
ENXGLD 64505 245 038 0.01 7.07 83509 56754
ENXPLT 27224 1505 5.85 5.02 -16.53 43990 22524

SXNNAM e 8 031 031 0.84 2591 244829
NGNGLD 61720 304 0.50 004 716 80052 54300
NGNPLD 20859 848 424 3.50 -15.73 31813 18382
NGNPLT 27049 1470 5.75 474 -14.99 43231 22334
SXNEMG 8692 149 1.74 173 17.81 9400 7034
SXNWDM 11953 38 032 172 1081 11953 10461
SXNNDQ 27330 470 175 3.02 14.00 28590 22441
SXN500 13432 56 0.42 1.80 1032 13531 11546
Exchange Traded Notes
Ticker olime Current Price ot Change did % mtd % ytd % 52Wk High 52Wk Low
Traded (c)
ALETCN 4407 44 1.0 6.0 16.2 4831 2494
AMETCN 1554 53 33 13 16.8 1607 1083
APETCN 2392 9 04 03 9.0 2732 1743
BHETCN 2452 15 06 01 17 2653 2163
FAETCN 1912 37 19 45 123 2860 1750
MSETCN 2214 35 16 7.5 0.7 2672 1605
MWETCN 2071 13 0.6 17 8.5 2080 1770
NFETCN 1306 5 04 14 247 2478 1190
TSETCN 2142 7 03 33 350 3380 2046
SRETCN 1656 16 1.0 17 7.6 1662 1435
DevX & OTC
Ticker Shares CurrentPrice  \ ot Change did % mtd % ytd % 52Wk High 52Wk Low
raded (c)
BMN 1 3911 179 4.8 8.9 5.7 5597 2680
DYL 1 1563 26 17 1.9 235 3234 1407
FSY 1 560 16 28 105 56.4 838 316
EL8 1 283 23 8.8 132 165 547 250
KYX 3683 60 17 18 19.2 4577 1249
AGR a1 0 0.0 0.0 6.8 441 385
SBF 117 0 0.0 0.0 17.0 117 100
BAN 495 0 0.0 0.0 85.6 999 2333333
BANC 350 0 0.0 0.0 182 350 250




Fixed Income

Treasury Bills

Next Auction Date: 06 Aug 2026
Last Change (b ighest Yield Allocated* (% Bid-to-Offer
91-Day 7.150 -3.10 7.150 1.72
182-Day 7.427 0.59 7.459 1.23
273-Day 7.593 1.53 7.600 1.68
365-Day 7.582 0.67 7.606 2.14

Source: Bank of Namibia
*Nominal yields from the most recent government treasury bill auction.

Government Bonds

Government Bond Auctions

Next Auction Date: 12 Aug 2026

Commentary on Previous Auction:

The government switch auction saw the Bank of Namibia received total bids of N$1.02bn to switch out of the GC27 source bond, with N$972.3m switched out. A total
of 112 bids were received, of which 73 were successful. The GC29 attracted the strongest demand, receiving N$380.1m in bids. The GC34 followed, with N$149.3m
in bids. Together, the GC29 and GC34 accounted for just over half of total demand, reflecting continued investor preference for the shorter-to-mid end of the curve

Benchmark

Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon
GC27 7.115 GT364/15Jan27 7.375 -26 100.778 8.00 15-Jan-27
GC28 7.980 R2030 7.680 30 103.587 8.50 15-Oct-26
GC29 8.472 R2030 7.680 79 104.159 9.00 15-Oct-26
GC30 8.540 R2030 7.680 86 98.844 8.00 15-Jan-27
GC32 9.080 R213 7.840 124 102.356 9.00 15-Oct-26
GC34 9.752 R2035 8.325 143 105.732 10.25 15-Oct-26
GC35 10.095 R209 8.490 161 97.053 9.50 15-Jan-27
GC37 10.462 R2037 8.635 183 94.320 9.50 15-Jan-27
GC40 11.088 R214 9.000 209 93.838 9.80 15-Oct-26
GC43 11.175 R2044 9.090 209 91.681 10.00 15-Jan-27
GC45 11.190 R2044 9.090 210 90.069 9.85 15-Jan-27
GC48 11.505 R2048 9.060 245 91.010 10.00 15-Oct-26
GC50 11.555 R2048 9.060 250 90.016 10.25 15-Jan-27
GC53 11.561 R2053 8.985 258 98.688 11.00 15-Oct-26
Gl27 4.224 127.804 4.00 15-Oct-26
GI29 4.696 143.772 4.50 15-Jan-27
Gi31 5.001 104.461 5.20 15-Jan-27
GI33 5.141 135.919 4.50 15-Oct-26
Gl36 5.708 124.332 4.80 15-Jan-27
Gl41 6.049 99.584 5.65 15-Jan-27

Source: Bloomberg, Bank of Namibia, /G Securities

Namibia Sovereign Yield Curve IJG Generic 10-Year Yield
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Corporate Bonds

Fixed Coupon Bonds
BWFL26

YTM
7.265

Benchmark
R187

Benchmark
YTM
7.160

Spread (bps)
11

All-In-Price
101.925

Coupon Rate
8.8

Next Coupon
04-Dec-26

Floating Coupon
Bonds

Benchmark

Benchmark
YTM

Spread (bps)

All-In-Price

Coupon Rate

Next Coupon

BWJle27
BWJ2e27
BWJh28L
DBN29
NEDJ2028
ORYJ28
ORYJ30
SBNG27
SBKN27
LHNSO01
LHN28
LBN28
LBN29
LBN30
PNJ27
PNJ29
PNJ30
FNBJ27S
FNBJ28S
FNB34
GDbw28
BWPd31

9.142
6.992
7.792
9.392
9.742
8.892
9.092
8.682
8.142
9.942
8.892
8.892
9.192
8.992
10.242
9.692
9.382
8.722
7.772
8.942
9.492
12.450

3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
Prime Rate

6.992
6.992
6.992
6.992
6.992
6.992
6.992
6.992
6.992
6.992
6.992
6.992
6.992
6.992
6.992
6.992
6.992
6.992
6.992
6.992
6.992

215

80
240
275
190
210
169
115
295
190
190
220
200
325
270
239
173

78
195
250
245

99.626

99.713

99.638

101.659
101.757
101.846
101.888
100.705
101.284
102.096
100.841
101.920
101.499
101.942
101.359
101.233
101.246
100.992
100.864
101.506
99.226

99.629

8.95
6.80
7.61
9.38
9.56
8.70
8.90
8.69
8.14
9.75
8.89
8.70
9.19
8.80
10.24
9.69
9.38
8.72
7.77
8.93
9.48
9.45

19-Aug-26
19-Aug-26
21-Aug-26
31-Aug-26
28-Aug-26
18-Aug-26
18-Aug-26
05-Oct-26
07-Sept-26
17-Aug-26
30-Sept-26
15-Aug-26
05-Sept-26
15-Aug-26
16-Sept-26
18-Sept-26
16-Sept-26
23-Sept-26
24-Sept-26
03-Sept-26
03-Sept-26
24-Oct-26




Contact Us

Department Email Address
General info@ijg.net
Compliance compliance@ijg.net
Finance finance@ijg.net

Corporate Finance & Advisory
Money Market Transactions
Wealth Management
Stockbroking

Private Equity

Research & Data

Unit Trusts

advisory@ijg.net
instructions.wealth@ijg.net
wealth@ijg.net
dealing@ijg.net
privateequity@ijg.net
research@ijg.net

info@prescient-ijg.net

4th Floor, 1@Steps, (/0 Grove & Chasie Streets, Kleine Kuppe
P 0 Box 186, Windhoek, Namibia, Tel: 4264 81 958 3500, www.ijg.net

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of
1JG Holdings (Pty) Ltd. The views reflected herein may change without notice. 1JG Holdings (Pty) Ltd provides this document to you for information purposes
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced,
distributed or published by any recipient for any purposes.
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