
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1556 36.49 2.40 4.55 -4.63 1853 1396 US Factory Orders (Apr F) 

US Durable Goods Orders (Apr F) 
US ISM Services Index (May) 
US Services PMI (May F) 
Eurozone PPI (Apr) 
Eurozone Services PMI (May F) 
UK Services PMI (May F) 
Germany Services PMI (May F) 
 

NSX Local 633 0.00 0.00 0.04 24.81 639 462 

JSE ALSI 77126 1342.81 1.77 2.74 5.58 81338 62194 

JSE Top40 71993 1337.19 1.89 2.85 7.52 75306 55844 

JSE INDI 105036 2079.60 2.02 2.20 16.31 109998 72843 

JSE FINI 14803 173.10 1.18 2.69 -4.65 16845 13646 

JSE RESI 70299 1336.60 1.94 4.13 -0.71 79846 54869 

JSE Banks 8952 71.13 0.80 2.26 -9.15 10616 8600 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 33763 701.19 2.12 2.60 1.86 34712 28661 

S&P 500 4282 61.35 1.45 2.45 11.53 4325 3492 

NASDAQ 13241 139.79 1.07 2.36 26.51 13256 10089 

FTSE100 7607 117.01 1.56 2.16 2.09 8047 6708 

DAX 16051 197.57 1.25 2.47 15.28 16332 11863 

Hang Seng 18996 45.79 0.24 4.18 -3.97 22701 14597 

Nikkei 32120 595.96 1.89 3.99 23.09 32157 25520 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$6.6m traded on the NSX on Friday with N$2.0m 

worth of Standard Bank Group and N$788,541 
worth of Old Mutual exchanging hands. On the 
local bourse N$93,800 worth of Capricorn Group 
traded at market and N$46,453 worth of FirstRand 
Namibia traded at market. No ETF trades were 
recorded. 

N$/US$ 19.56 0.03 -0.15 0.85 -12.89 19.92 15.17  
N$/£ 24.31 0.02 -0.06 0.98 -15.29 24.73 18.68  
N$/€ 20.92 0.01 -0.03 0.83 -12.81 21.33 16.25  
N$/AUD$ 12.91 0.02 -0.18 -0.63 -10.15 13.07 10.89  
N$/CAD$ 14.55 0.02 -0.15 -0.14 -13.66 14.66 12.07  
US$/€ 1.07 0.00 -0.11 0.07 -0.08 1.11 0.95  
US$/¥ 140.05 0.13 -0.09 -0.51 -6.38 151.95 127.23 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 1.8% to 

77,126.06 as 87 stocks gained, 41 fell, and 4 were 
unchanged. KAP Industrial Holdings rose 10.6%, 
Liberty Two Degrees gained 7.9% and Hosken 
Consolidated Investments climbed 6.1%. SPAR 
Group fell 5.0%, Southern Sun dropped 3.8% and 
Montauk Renewables declined 3.4%. 

Brent Crude 77.09 0.96 1.26 6.18 -7.82 102.40 70.06  
Gold 1944.03 -3.94 -0.20 -0.95 6.58 2062.99 1614.96  
Platinum 1009.21 1.26 0.13 1.08 -6.06 1134.95 821.28  
Copper 369.15 -3.60 -0.97 1.50 -3.26 445.40 317.30  
Silver 23.51 -0.09 -0.39 0.12 -1.84 26.14 17.56  
Palladium 1419.00 15.50 1.10 4.42 -21.72 1850.00 1351.00  
        

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low The relentless rally in big tech, options 

positioning and bets on a Federal Reserve pause 
following a mixed jobs report put stocks on the 
verge of a bull market. An advance of roughly 1.5% 
for the S&P 500 extended the benchmark’s surge 
from its October low to nearly 20%. As stocks rose, 
Wall Street’s “fear gauge” plummeted to pre-
pandemic levels. The Cboe Volatility Index, 
dropped below 15 from an average of 23 in the 
past year. The risk-taking mode also drove 
the Russell 2000 index of small caps up about 
3.5%. Asian shares rose, extending a rally in global 
equities to a third day. Crude pared its gain to 
around 1% after surging as high as 4.6% on Saudi 
Arabia’s pledge to make an extra 1 million barrel-
a-day reduction in July, taking its production to the 
lowest level for several years. 

ANE 899 0.00 0.00 0.00 -0.11 900 899 

CGP 1400 0.00 0.00 0.00 7.44 1500 1050 

FNB 4100 0.00 0.00 0.00 32.82 4100 2826 

LHN 375 0.00 0.00 0.00 25.00 395 235 

MOC 708 0.00 0.00 0.00 0.57 801 700 

NAM 68 0.00 0.00 0.00 0.00 70 67 

NBS 3599 0.00 0.00 0.00 69.26 3700 1849 

NHL 220 0.00 0.00 15.79 25.71 220 175 

ORY 1197 0.00 0.00 0.00 16.21 1200 1024 

PNH 1279 0.00 0.00 0.00 -3.11 1320 1219 

SILP 12790 0.00 0.00 0.00 0.00 12790 12774 

SNO 700 0.00 0.00 0.00 58.73 845 400 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 9.74 102.23 -1.50 GC23 8.79 0 -0.80 

R2030 11.23 85.15 -1.00 GC24 8.66 -108 -1.50 

R213 11.60 76.89 -3.00 GC25 9.75 1 -1.50 

R2032 11.82 80.74 -3.00 GC26 10.03 29 -1.50 

R2035 12.34 78.79 -3.00 GC27 9.95 21 -1.50 

R209 12.39 61.04 -2.50 GC28 11.03 -20 -1.00     

R2037 12.59 73.67 -1.50 GC30 11.61 38 -1.00  2021 2022 2023 

R2040 12.70 74.61 -1.00 GC32 11.49 -11 -3.00 GDP (y/y) 3.5% 4.6% 3.0%* 

R214 12.58 57.19 -1.50 GC35 12.42 3 -2.50 Inflation (y/y) 4.5% 6.9% 4.5%* 

R2044 12.73 71.20 -1.50 GC37 12.97 38 -1.50 PSCE (y/y) 1.0% 3.9% 3.5%* 

R2048 12.66 70.55 -1.50 GC40 13.27 69 -1.50  

R2053 12.64 92.17 -5.00 GC43 13.49 76 -1.50 
    GC45 13.61 89 -1.50 
    GC48 14.02 136 -1.50 
    GC50 14.02 136 -1.50 *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2023  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 252.003 0.054 0.021 0.085 3.208 15 Feb 26 Jan 01 Feb 

IJG All Bond Index 287.501 0.324 0.113 0.113 3.518 19 Apr 30 Mar 22 Mar 

WIBAR Overnight 6.925 0.003 0.043 0.275 8.849 14 Jun 25 May 03 May 

WIBAR 3m 7.831 0.000 0.000 0.064 6.10 16 Aug 20 Jul 14 Jun 

SA Repo Rate 8.25         25 Oct 21 Sep 26 Jul 

SA Prime Rate 11.75         06 Dec 23 Nov 20 Sep 

NAM Bank Rate 7.25           01 Nov 

NAM Prime Rate 11.00           13 Dec 
Source: Bloomberg, NSX, JSE, IJG Securities            
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International News Company News 
US Nonfarm Payrolls rose 339,000 in May, above market, as per Bureau of Labour 
Statistics. 
 
US Unemployment Rate rose to 3.7% in May compared to 3.4% in April, as per Bureau of 
Labour Statistics. 

Clicks Sorbet deal approved by Competition Tribunal. The Competition 
Tribunal has approved health and beauty retailer Clicks’ acquisition of Sorbet 
franchises with conditions. Sorbet runs more than 193 beauty franchises as 
independent businesses which offer a range of pampering services such as 
manicures, pedicures, facials and haircuts. – Business Day 
 
The BoN grants MTC approval to issue e-money. Mobile 
Telecommunications Limited (MTC), has received provisional approval from 
the Bank of Namibia (BoN) for its subsidiary, Windhoek General 
Administrators (WGA), to issue electronic money in the country. This 
development marks a significant milestone as MTC seeks to drive growth 
through the launch of the Mobile Financial Services (MFS) business. As part 
of its strategic plans to empower customers with convenient and secure 
financial solutions, MTC aims to expand its Mobile Financial Services 
offerings. "MTC also plans to expand its Mobile Financial Services (MFS) 
offerings, aiming to empower customers with convenient and secure 
financial solutions. The Bank of Namibia has granted MTC's subsidiary, 
Windhoek General Administrators (Pty) Ltd, provisional authorisation to 
issue electronic money in Namibia," the listed telco said. – The Brief 
 
The search is on for Nedbank’s new CEO. Lender Nedbank has begun its 
search for a new CEO to replace Mike Brown (57), who has been at the 
bank’s helm for 14 years. Mike’s tenure at the banking group spans 30 years. 
Before he was appointed to the CEO role in 2010, he held the role of chief 
financial officer from 2004. On Friday, the bank announced it has begun 
searching for Brown’s successor, three months after appointing former 
Reserve Bank deputy governor Daniel Mminele as the bank’s chair, effective 
2 June. – Moneyweb  
 
Nedbank impairments increase as consumers come under strain. Big six 
lender Nedbank has upped provisions for bad debt in a sign of the amount 
of financial pressure faced by consumers. The bank issued a voluntary 
trading update on Friday for the four-month period to the end of April, and 
while earnings show mid-teen growth and the bank is earning robust income 
from interest, its impairments increased compared to the prior 
corresponding period “given the impact of a more difficult macroeconomic 
environment on consumers”. – Moneyweb  
 
Trustco in N$60 million deal with Finbond Group. Trustco Group Holdings 
(TGH) has sold 49% of its interest in Trustco Finance to Finbond Group, a 
financial services institution operating in South Africa and North America. 
TGH released a statement on Friday, saying it was a “strategic decision to 
divest a portion of its investment in its banking and finance portfolio”. In a 
statement released by Finbond, the group said the purchase consideration 
payable by the group will be R60 million. Finbond specialises in providing 
unique value- and solution-based savings, insurance, as well as transactional 
banking products, Trustco said. – Market Watch 
 

Local News 

Govt fails to meet housing construction target. In the face of Namibia's 300,000-unit 
housing backlog, the Ministry of Urban and Rural Development has failed to meet a target 
to deliver 5,000 homes annually. The government last year also set out to service 6,500 
plots annually. It said the country had an estimated housing backlog of around 300,000 
units, with an estimated backlog of 84,000 units in Windhoek only. According to the latest 
budget books, the ministry strived to construct 5,000 houses for the 2021/22 financial 
year, but managed to build only 1,479. It serviced only 1,751 plots. – The Namibian 
 
Windhoek implements water restrictions. The Windhoek City Council has decided to 
implement restrictions on the use of water as part of a drought response plan. Residents 
of the city will now be compelled to wash their cars using buckets and without hose pipes, 
water their gardens only twice a week and keep swimming pools covered. The Windhoek 
City Council decided to implement water-use restrictions during a council meeting on 
Wednesday last week. The city said the water-use restrictions being implemented are 
aimed at reducing Windhoek's water demand by 10%. – The Namibian 
 
Nam stuck on junk heap. Fitch Ratings on Friday affirmed government’s debt in foreign 
currencies, excluding the rand, at two notches below investment status. The global rating 
agency, one of the top three in the world, affirmed Namibia's Long-Term Foreign-Currency 
Issuer Default Rating (IDR) at 'BB-' with a Stable Outlook. According to Fitch, a BB rating 
means an “elevated vulnerability to default risk”. Moody’s, also one of the top three credit 
ratings agencies in the world, rates Namibia’s IDR at B1, meaning government’s debt in 
foreign currency falls in a “highly speculative” bracket. Namibia was first rated as junk by 
Moody’s and Fitch in 2017. Namibia has had four sub-investment downgrades by the 
agencies. – Market Watch 
 
NPTH pays N$3.1bn dividend to government. The Namibia Post and Telecom Holdings 
(NPTH) has paid N$3.1 billion to the government, spanning over two financial years, 
2021/22 and 2022/23. Out of the total amount, N$2.5 billion was paid for the financial 
year ending on 30 September 2022. The sum represents proceeds from the Initial Public 
Offering (IPO) of Mobile Telecommunications Limited (MTC), a subsidiary of NPTH. The 
successful IPO not only generated significant revenue but also made history as the first 
public enterprise in Namibia to transition from being entirely state-owned to fully 
complying with the Namibian Stock Exchange listing requirements. During the NPTH 
Annual General Meeting held on Friday, it was disclosed that the remaining N$600 million 
was paid to the government as a special dividend. – The Brief 
 
NAMCOR targets oil production in 2029. The National Petroleum Corporation of Namibia 
(NAMCOR) says it anticipates the country to commence oil production by 2029. Currently, 
oil major Shell is conducting appraisal work on PEL-39 to determine the commercial 
viability of the hydrocarbon. Shell and its partners, NAMCOR and Qatar Energy, announced 
a significant discovery of light oil in the Jonker-1X deep-water exploration well, located in 
the offshore region approximately 270 kilometres off the Namibian coast. The PEL-39 
exploration licence is held by a consortium of Shell (45%), QatarEnergy (45%), and 
NAMCOR 10%. – The Brief 
 
SA Economic News SADC News 
South African Revenue Service appoints three deputy commissioners. Johnstone 
Makhubu is among three new deputy commissioners appointed to strengthen South 
African Revenue Service’s executive team, tax agency said. Makhubu, the agency’s chief 
revenue officer, has been appointed as deputy commissioner for taxpayer engagement 
and operations Carl Scholtz, who has held positions at Comair, Pick n Pay and the 
Johannesburg Stock Exchange, is named deputy commissioner for enterprise strategy, 
enablement and modernization Bridgitte Backman, currently a senior associate of the 
University of Cambridge Institute of Sustainability Leadership, is named deputy 
commissioner for corporate enterprise services. 
 

Mauritius expects debt to fall to 60% of GDP before 2030. Mauritius’ public 
sector debt could fall to the pre-pandemic level of 60% of gross domestic 
product by 2030 as the economy grows and the budget deficit is reined in, 
Finance Minister Renganaden Padayachy said. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE  2,308 899 0 0.00 0.00 -0.11 900 899 
ANM    190 58977 2390 4.22 7.41 -11.09 77420 47604 
B2G      7385 61 0.83 2.56 21.32 8050 5084 
CGP    6,700 1400 0 0.00 0.00 7.44 1500 1050 
FNB    1,133 4100 0 0.00 0.00 32.82 4100 2826 
FST    12,750 6155 37 0.60 2.12 -0.92 6897 5728 
IVD    258 10567 112 1.07 6.37 -1.70 11758 6891 
KFS      1177 12 1.03 2.53 -2.81 1325 1046 
LHN    375 0 0.00 0.00 25.00 395 235 
MEP    Suspended 11830 35 0.30 3.19 16.47 11945 7470 
MMT    510 1698 33 1.98 0.47 -1.28 1996 1391 
MOC  6,100 708 0 0.00 0.00 0.57 801 700 
NAM      68 0 0.00 0.00 0.00 70 67 
NBK    3,687 20751 -99 -0.47 -0.32 -2.38 23809 19587 
NBS      3599 0 0.00 0.00 69.26 3700 1849 
NHL      220 0 0.00 15.79 25.71 220 175 
OCE    8,000 7115 -57 -0.79 -1.63 12.42 7425 4450 
OMM    71,252 1117 22 2.01 4.69 6.79 1259 947 
ORY      1197 0 0.00 0.00 16.21 1200 1024 
PNH    1279 0 0.00 0.00 -3.11 1320 1219 
SILP      12790 0 0.00 0.00 0.00 12790 12774 
SLA    890 5387 118 2.24 3.80 10.57 6381 4726 
SNB    13,150 15517 227 1.48 2.40 -7.52 18736 14313 
SNM    27241 301 1.12 4.57 6.22 30648 23482 
SNO    708 700 0 0.00 0.00 58.73 845 400 
SRH  4,002 19928 301 1.53 2.09 -11.82 25490 19440 
TRW  10,578 4877 -32 -0.65 2.35 -11.33 6863 4610 
TTO    42 0 0.00 0.00 -14.29 99 37 
VKN    1270 24 1.93 5.05 -4.30 1506 1185 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 39.00 Interim 5.64 10 March 2023 30 March 2023 
FNB 396.55 Interim & Special 12.92 24 March 2023 21 April 2023 
LHN 44.89 Final 18.69 26 May 2023 15 June 2023 
MOC 46.45 Interim 12.49 16 June 2023 07 July 2023 
NAM 6.00 Final 8.82 02 December 2022 15 December 2022 
NBS 2635.00 Special 0.00 30 March 2023 14 April 2023 
NHL 26.00 Final 11.82 21 October 2022 31 October 2022 
ORY 54.25 Interim 9.06 24 March 2023 14 April 2023 
PNH 10.00 Interim 1.56 14 April 2023 19 May 2023 
SILP 76.00 Final 0.59 16 June 2023 07 July 2023 
SNO 46.00 Final 9.43 05 May 2023 26 May 2023 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

ORY General Meeting 15 June 2023 
 
09:00, Naukluft Boardroom, AVANI, Independence Avenue, Windhoek, Namibia 
 

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   26856 641 2.45 2.54 -8.65 40079 24350 
ENXGLD   37316 -461 -1.22 -1.43 24.13 37858 27624 
ENXPLT   19081 -99 -0.52 -1.06 9.47 20491 13109 
SXNNAM   1834 7 0.38 0.33 2.80 1871 1655 
NGNGLD   35718 -435 -1.20 -1.39 24.09 36220 26437 
NGNPLD   26879 576 2.19 2.70 -8.82 40093 24531 
NGNPLT   18945 -87 -0.46 -0.81 9.39 20328 13784 
SXNEMG   5818 93 1.62 2.74 19.52 5818 4593 
SXNWDM   7931 101 1.29 1.82 27.41 7990 5545 
SXNNDQ   16060 112 0.70 0.84 52.65 16185 10140 
SXN500   8625 69 0.81 0.97 27.93 8704 6019 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      1801 59 3.4 18.0 -13.0 2756 1518 
CER      31 -1 -3.1 -3.1 72.2 32 10 
DYL      926 110 13.5 23.5 15.0 1476 587 
FSY      715 162 29.3 28.1 22.9 1083 550 
EL8      415 10 2.5 19.9 -2.4 738 346 
                    
AGR    306 0 0 0.00 18.6 306 213 

 
 
 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date 08-June-23 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 8.400 15.51 8.449 0.73 
182-Day 9.127 16.42 9.195 1.79 
273-Day 9.292 19.70 9.395 1.63 
365-Day 9.323 18.52 9.430 2.10 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   07-June-23   

    

Commentary on Previous Auction:    
The Bank of Namibia (BoN) received 264 bids worth N$1.05bn for the N$195m worth of bonds on offer. The vanilla bonds recorded an overall bid-to-offer ratio of 
6.07x with the bonds in the GC37 – GC48 range seeing the bulk of the demand. The inflation linkers meanwhile logged a bid-to-offer of 2.83x. All bonds were 
oversubscribed. The BoN however only allocated N$2.5m of the N$123.4m worth of bids on the GC37, and over-allocated by N$11.5m on the GC28. The aggressive 
bidding resulted in the GC spreads contracting by an average of 29bps. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
GC23 8.792 GT364/20Oct23 8.792 0 101.136 8.85 15-Oct-23 
GC24 8.660 R186 9.740 -108 103.684 10.50 15-Oct-23 
GC25 9.750 R186 9.740 1 99.006 8.50 15-Oct-23 
GC26 10.030 R186 9.740 29 97.361 8.50 15-Oct-23 
GC27 9.949 R186 9.740 21 97.227 8.00 15-Jul-23 
GC28 11.028 R2030 11.230 -20 91.052 8.50 15-Oct-23 
GC30 11.610 R2030 11.230 38 86.668 8.00 15-Jul-23 
GC32 11.490 R213 11.600 -11 87.533 9.00 15-Oct-23 
GC35 12.417 R209 12.390 3 85.560 9.50 15-Jul-23 
GC37 12.969 R2037 12.585 38 81.383 9.50 15-Jul-23 
GC40 13.266 R214 12.580 69 77.937 9.80 15-Oct-23 
GC43 13.487 R2044 12.725 76 79.799 10.00 15-Jul-23 
GC45 13.611 R2044 12.725 89 77.597 9.85 15-Jul-23 
GC48 14.020 R2048 12.660 136 73.527 10.00 15-Oct-23 
GC50 14.023 R2048 12.660 136 77.651 10.25 15-Jul-23 
GI25 3.230       147.615 3.80 15-Jul-23 
GI27 3.875       113.083 4.00 15-Oct-23 
GI29 5.050       126.177 4.50 15-Jul-23 
GI33 6.028       109.830 4.50 15-Oct-23 
GI36 6.441       102.876 4.80 15-Jul-23 
Eurobond 2 7.700 10YUSBond 3.691 401 95.260 5.25 29-Oct-23 
NAM03 10.390 R2023 7.550 284 103.411 10.06 01-Aug-23 
NAM04 11.500 R186 9.740 176 101.070 10.51 01-Aug-23 

Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
DBN23 8.783 GT364/08Dec23 9.140 -36 99.985 8.85 04-Jun-23 
NEDNAM01 9.580 GC24 8.660 92 104.926 10.82 01-Aug-23 
NEDX2030 9.865 GC25 9.750 12 103.114 10.21 31-Aug-23 
BWFi23 8.850 GC23 8.792 42 101.433 8.72 29-Sep-23 
BWFL23 8.883 GT364/08Dec23 9.140 -26 96.418 5.06 02-Jun-23 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 10.642 3 month JIBAR 8.492 215 100.301 10.24 19-Aug-23 
BWJ2e27 8.492 3 month JIBAR 8.492 0 100.221 8.09 19-Aug-23 
DBN29 10.892 3 month JIBAR 8.492 240 100.060 9.85 31-May-23 
NEDJ2028 11.242 3 month JIBAR 8.492 275 100.150 11.24 28-Aug-23 
ORYJ25 10.992 3 month JIBAR 8.492 250 100.341 10.58 18-Aug-23 
BWJi24 9.992 3 month JIBAR 8.492 150 99.239 9.46 30-Jun-23 
SBKN23 9.372 3 month JIBAR 8.492 88 100.806 8.84 26-Jul-23 
BWJL23 9.442 3 month JIBAR 8.492 95 100.000 8.42 02-Jun-23 
BWJL25 9.652 3 month JIBAR 8.492 116 100.000 9.65 02-Sep-23 
SBNA24 9.642 3 month JIBAR 8.492 115 100.144 9.28 24-Aug-23 
SBNA26 9.862 3 month JIBAR 8.492 137 100.123 9.50 25-Aug-23 
SBKN26 9.932 3 month JIBAR 8.492 144 101.214 9.40 13-Jul-23 
SBNG25 9.882 3 month JIBAR 8.492 139 101.424 9.35 05-Jul-23 
SBNG27 10.182 3 month JIBAR 8.492 169 101.471 9.65 05-Jul-23 
BWJf26S 9.992 3 month JIBAR 8.492 150 100.000 9.99 02-Sep-23 
LHN01 12.042 3 month JIBAR 8.492 355 100.414 11.63 17-Aug-23 
LHN02 11.292 3 month JIBAR 8.492 280 101.761 10.36 29-Jun-23 
PNJ24 11.492 3 month JIBAR 8.492 300 102.140 10.53 18-Jun-23 
PNJ25 11.192 3 month JIBAR 8.492 270 102.137 10.22 16-Jun-23 
PNJ26 11.742 3 month JIBAR 8.492 325 102.192 10.78 18-Jun-23 
PNJ27 11.742 3 month JIBAR 8.492 325 102.253 10.77 16-Jun-23 
FNBJ25S 9.942 3 month JIBAR 8.492 145 101.687 9.00 23-Jun-23 
FNBJ27S 10.222 3 month JIBAR 8.492 173 101.741 9.28 23-Jun-23 
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No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of IJG 
Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes only and 
should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, distributed or published 
by any recipient for any purposes. 
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