
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2252 -25.22 -1.11 -1.11 5.15 2417 1695 US Trade Balance (Mar) 

US ISM Services Index (Apr) 
US New Home Sales (Mar) 
 

NSX Local  832 0.00 0.00 0.00 3.01 838 718 

JSE ALSI 114661 -519.70 -0.45 -0.45 -1.01 129339 90890 

JSE Top 40 106695 -534.00 -0.50 -0.50 -1.19 121330 83362 

JSE INDI 128976 -19.40 -0.02 -0.02 -6.90 148828 122680 

JSE FINI 24958 -346.93 -1.37 -1.37 0.34 27807 20253 

JSE RESI 126797 -165.60 -0.13 -0.13 2.54 166959 65130 

JSE Banks 15561 -318.95 -2.01 -2.01 0.90 17528 12208 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 48942 -557.37 -1.13 -1.43 1.83 50513 40759 

S&P 500 7201 -29.37 -0.41 -0.11 5.19 7273 5579 

NASDAQ 25068 -46.64 -0.19 0.70 7.86 25223 17503 

FTSE100 10364 -14.89 -0.14 -0.14 4.36 10935 8514 

DAX 23991 -301.11 -1.24 -1.24 -2.04 25508 21864 

Hang Seng 25745 -351.01 -1.35 -0.12 0.45 28056 22449 

Nikkei 59513 228.20 0.38 0.38 18.22 60904 36607 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$46.9m traded on the NSX yesterday with 

N$14.6m worth of Santam and N$12.1m worth of 
Sanlam exchanging hands. There was no local 
bourse trading. N$704,000 worth of ETF/ETNs 
traded. 
 
 

N$/US$ 16.81 0.02 -0.09 -0.85 -1.51 18.47 15.64  
N$/£ 22.74 0.00 -0.01 -0.27 -1.87 24.62 21.38  
N$/€ 19.65 0.00 0.01 -0.46 -0.99 21.08 18.66  
N$/AUD$ 12.02 -0.02 0.17 -0.08 -8.03 12.08 10.94  
N$/CAD$ 12.34 0.02 -0.13 -0.53 -2.23 13.29 11.57  
US$/€ 1.17 0.00 -0.06 -0.40 -0.53 1.21 1.11  
US$/¥ 157.22 -0.02 0.01 -0.40 -0.32 160.72 142.12 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.5% to 

114,660.80 as 49 stocks gained, 69 fell, and 1 was 
unchanged. RCL Foods rose 6.1%, Karoo Ltd gained 
6.0% and KAP Ltd climbed 4.5%. Standard Bank 
Group fell 4.2%, Montauk Renewables dropped 
3.9% and Thungela Resources declined 3.9%. 

Brent Crude 113.26 -1.18 -1.03 2.59 88.08 115.30 58.68  
Gold 4549.95 28.04 0.62 -1.47 5.34 5595.47 3120.98  
Platinum 1979.90 33.18 1.70 -0.39 -3.91 2922.69 961.78  
Copper 589.60 4.95 0.85 -1.41 1.81 668.85 453.30  
Silver 73.33 0.56 0.77 -0.57 2.32 121.65 31.65  
Palladium 1503.50 22.00 1.48 -1.94 -10.31 2219.50 1018.00  
Uranium 85.90 0.10 0.12 -0.64 5.27 101.50 69.65 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Stocks pulled back from record highs and the dollar 

strengthened after the US and Iran exchanged fire, 
escalating Middle East tensions and fuelling 
inflation concerns. MSCI’s Asia Pacific Index for 
equities fell 0.4% from its highest ever close on 
Monday, amid speculation the Iran war will 
escalate. Trading was thin in Asia with Japan, China 
and South Korea all closed for holidays. Earlier, 
Wall Street gauges also edged lower from their 
peak, following a rally in crude oil that saw global 
benchmark Brent rise above US$115 a barrel. Some 
relief came with oil easing during the Asian session. 
Brent fell 1.4% to just under US$113 a barrel, 
paring some of Monday’s 5.8% jump.  
 

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2786 0.00 0.00 0.00 6.95 2786.00 2101.15 

FNB 5458 0.00 0.00 0.00 0.15 5466.00 4710.00 

LHN 535 0.00 0.00 0.00 1.13 665.00 526.00 

MOC 928 0.00 0.00 0.00 1.20 933.00 823.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 

NBS 3201 0.00 0.00 0.00 6.66 3201.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1365 0.00 0.00 0.00 2.25 1370.00 1320.00 

PNH 1235 0.00 0.00 0.00 -0.40 1265.00 1225.00 

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 

SNO 1308 0.00 0.00 0.00 7.74 1308.00 1030.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.37 101.87 -2.50 GC27 7.33 0.00 -0.11 

R2030 8.18 99.44 -0.50 GC28 8.75 57.00 -0.50 

R2030 8.18 99.44 -0.50 GC29 9.09 91.43 -0.50 

R2030 8.18 99.44 -0.50 GC30 9.28 110.85 -0.50 

R213 8.33 94.78 -2.00 GC32 9.88 154.80 -2.00 

R2035 8.77 100.63 -2.00 GC34 10.34 157.91 -2.00     

R209 8.91 82.76 -2.50 GC35 10.55 164.50 -2.50  2024 2025 2026 

R2037 9.04 96.33 -2.00 GC37 11.14 210.01 -2.00 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.30 77.73 -3.50 GC40 11.29 199.64 -3.50 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.37 94.72 -3.50 GC43 11.46 209.89 -3.50 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.37 94.72 -3.50 GC45 11.64 227.50 -3.50  

R2048 9.32 94.69 -3.00 GC48 11.69 236.51 -3.00 

R2048 9.32 94.69 -3.00 GC50 11.67 234.70 -3.00 

R2053 9.24 123.51 -3.50 GC53 11.56 232.00 -3.50 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 315.362 0.060 0.019 0.08 2.39 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 428.353 0.763 0.178 0.24 -2.72 29-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.882 0.035 0.599 0.44 1.33 17-Jun-26 8-May-26 28-Apr-26 

WIBAR 3m 6.831 0.037 0.545 0.74 0.00 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 6.75         28-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.25         09-Dec-26 19-Nov-26 15-Sept-26 

NAM Bank Rate 6.50             27-Oct-26 

NAM Prime Rate 10.00             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 
South Africa Trade Surplus narrowed by R4bn to R31.9bn during March, as per SARS. 
 
US GDP rose 2.0% q/q during Q1, as per the Bureau of Economic Analysis.    
 
US Jobless Claims declined by 26,000 to 189,000 in the week of 25 April, as per the 
Department of Labour.  
 

MultiChoice and Altech referred to Competition Tribunal for prosecution. 
The Competition Commission has referred a complaint against MultiChoice 
and Altech UEC to the Competition Tribunal for prosecution, alleging the two 
companies engaged in unlawful market division conduct. The Commission 
claims MultiChoice and Altech reached an agreement in 2014 whereby 
Altech would not compete in the pay-TV market where MultiChoice 
operates so long as it could continue to supply set-top boxes (or decoders) 
to it. This is prohibited under the Competition Act as a form of collusion 
between potential competitors. MultiChoice is the dominant pay-TV 
provider in SA. Altech is a manufacturer of set-top boxes used to operate 
subscription-based or pay television services and a key supplier to 
MultiChoice. The Commission says the agreement between MultiChoice and 
Altech to divide the market constitutes division of markets by allocating 
suppliers or specific type of goods or services. – Moneyweb 
 
Optasia chair explains what FirstRand investment represents. Former FNB 
CEO turned Optasia chair Michael Jordaan says the investment by FirstRand 
in the AI-led lending platform provides expansion opportunities in African 
markets, where digital banking is attracting the unbanked on an industrial 
scale. Jordaan, who joined the board of Optasia a year ago ahead of its initial 
public offering on JSE in November 2025, used his inaugural letter to 
shareholders to punt the investment in Optasia by his erstwhile employer, 
FirstRand. – Business Day 
 
Pick n Pay initiates Section 189 process to reset labour cost base. Pick n Pay 
is tackling the high cost and inflexibility of its staff base at its stores as the 
next step in its long-term turnaround strategy, which continues under CEO 
Sean Summers. On Monday (4 May) the group initiated a formal Section 
189A consultation process with its South African Commercial Catering and 
Allied Workers Union (Saccawu) members and other store-based employees 
who are in the non-management bargaining unit. – Moneyweb 
 
Two die in platform collapse at Sibanye’s Kloof gold mine. The collapse of a 
platform at Sibamye-Stillwater’s Kloof gold mine saw two contractor 
employees fall to their deaths on Sunday, prompting an official investigation 
and halting operations at the Kloof 8 shaft. The two victims were 
contractors, said Sibanye. They died after an inspection platform 
unexpectedly came loose from the shaft conveyance, crashing down the 
shaft, which is located near Glenharvie in Gauteng, about 60km west of 
Johannesburg. – Business Day 
 

Local News 

Namibia repays N$3.9bn IMF emergency loan. Namibia has fully repaid its N$3.9 billion 
emergency loan from the International Monetary Fund (IMF), bringing its participation in 
the Rapid Financing Instrument (RFI) programme to an end. According to the Ministry of 
Finance Spokesperson Wilson Shikongo, the final repayment was made on 15 April 2026, 
reducing the outstanding balance to zero and formally closing the facility approved in April 
2021. The loan, equivalent to Special Drawing Rights (SDR) 23 million, or about N$3.9 
billion at the time of approval, was secured at the height of the COVID-19 pandemic to 
stabilise the economy and support urgent public spending. – The Brief 
 
51% mines ownership proposal ‘not govt policy’. President Netumbo Nandi-Ndaitwah told 
mining industry leaders that the proposed 51% local ownership requirement for future 
mining licences was not formal government policy, according to the Chamber of Mines of 
Namibia. The disclosure, contained in the Chamber's 2025 annual review, comes after 
months of uncertainty that rattled investors and raised concerns about Namibia's policy 
direction. Chamber CEO Veston Malango said the proposal - first announced by former 
mines minister Natangue Ithete at the 2025 Mining Expo in Windhoek - triggered 
widespread unease in the sector. Malango said the industry escalated the matter to State 
House after struggling to obtain clarity from Ithete, who at the time also served as deputy 
prime minister. "The announcement immediately heightened investor concern over policy 
predictability and investment security,” Malango noted, adding that that some Namibia-
linked mining companies were temporarily suspended on the Australian Stock Exchange 
following the remarks. – Namibian Sun 
 
Banks thrive as household debt dips. Namibia’s banking sector remained resilient in April, 
with loan quality improving as the share of non-performing loans fell to 4.3%. Bank of 
Namibia (BoN) deputy director for financial stability and macroprudential surveillance 
Anna William revealed this during the technical presentation of the April 2026 Financial 
Stability Report on Thursday. William said the decline in the non-performing loan ratio 
shows the banks are managing credit risk effectively, while clients are also servicing their 
debt. She said the banking sector remains profit-able, liquid and well-capitalised, with total 
assets growing by 5.1% to N$188 billion. Addressing household and corporate debt, 
William said the central bank's main concern is excessive increases in borrowing. – The 
Namibian 
 
Windhoek connects 8,000 households to electricity, targets 1,300 more. The Mayor of the 
Municipal Council of Windhoek, Sakarias Uunona, says about 8,000 households have been 
connected to the electricity grid under the city’s electrification programme, with a further 
1,300 households targeted in the 2025/2026 financial year at a cost of N$33 million. – The 
Brief 
 
Bank of Namibia projects inflation to average 3.7% in 2026. The Bank of Namibia projects 
annual inflation to average 3.7% in 2026 and 3.4% in 2027, reflecting a moderate upward 
revision for 2026 in its latest forecast report released in April. The central bank said 
domestic annual headline inflation slowed to 2.1% in March 2026, down 0.3 percentage 
points from the previous month, with housing, food and alcohol among the main 
contributors to the decline. The medium-term outlook points to a gradual increase in 
inflation during the second quarter of 2026, driven largely by expectations of higher global 
oil prices. – The Brief 
 
SA Economic News SADC News 
Government moves to contain fallout from anti-immigrant marches. The government has 
moved to tackle the possible diplomatic fallout from a wave of anti-immigrant marches 
that swept through the country over the past few weeks. President Cyril Ramaphosa is 
scheduled to meet Mozambican President Daniel Chapo on Tuesday, and the issued is 
expected to feature in their talks. The meeting follows talks on Sunday between 
Ramaphosa and his Zimbabwean counterpart, Emmerson Mnangagwa, in which the 
matter was also raised. – Business Day 
 
Absa’s April PMI surprisingly upbeat but sustained rally in doubt. Absa’s purchasing 
managers’ index (PMI) unexpectedly rebounded in April, returning to expansionary 
territory for the first time since September as a result of what might not be sustainable 
improvement in manufacturing sentiment. The economy is feeling the effects of the war 
pitting the US and Israel against Iran. – Business Day 
 

Zimbabwe's export revenue in 63% jump in Q1 2026 compared to Q1 2025. 
Zimbabwe’s export receipts rose by 63% in Q1 2026 compared to Q1 2025 
due to continued positive contributions from the country’s leading export 
commodities, gold and tobacco, The Herald wrote on April 30. The latest 
quarterly report by the Zimbabwe National Statistics Agency (ZimStat) shows 
that semi-manufactured gold generated US$1.38bn during the first three 
months of 2026, from US$755mn last year. Africa’s top tobacco producer 
exported leaf worth US$510mn between January and March this year, 
compared to US$291mn in the same period in 2025. Nickel mattes, which 
include platinum group metals, raked in US$276mn during the review 
period, versus US$224mn last year. Petroleum products continued to 
dominate the southern African nation’s import bill.  It spent US$567mn in 
the first three months of this year on external fuel procurement, US$100mn 
more than it did in Q1 2025. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    880 0 0.00 0.00 -2.11 899 880 
ANM    1,480 80400 -813 -1.00 -1.00 17.36 84564 48286 
B2G    1 7334 -95 -1.28 -1.28 -3.04 10296 5273 
CGP      2786 0 0.00 0.00 6.95 2786 2101 
FNB      5458 0 0.00 0.00 0.15 5466 4710 
FST    15,533 8715 -108 -1.22 -1.22 -3.97 9976 7120 
IVD    7,341 13596 -264 -1.90 -1.90 11.28 14017 11321 
KFS    38,269 2801 -24 -0.85 -0.85 2.79 2877 1976 
LHN    535 0 0.00 0.00 1.13 665 526 
MMT    234,056 3846 61 1.61 1.61 0.58 4066 3226 
MOC    928 0 0.00 0.00 1.20 933 823 
NAM      73 0 0.00 0.00 0.00 73 73 
NBK    4,414 26369 -345 -1.29 -1.29 -0.97 31500 20819 
NBS      3201 0 0.00 0.00 6.66 3201 2888 
NHL      340 0 0.00 0.00 0.00 340 290 
OCE      5590 170 3.14 3.14 0.29 6100 4881 
OMM    108,235 1355 -4 -0.29 -0.29 -9.06 1681 1095 
ORY      1365 0 0.00 0.00 2.25 1370 1320 
PNH    1235 0 0.00 0.00 -0.40 1265 1225 
SILP      12800 0 0.00 0.00 -0.01 12801 12800 
SLA    140,791 8597 40 0.47 0.47 -12.71 10726 8290 
SNB    5,757 30707 -1342 -4.19 -4.19 5.74 33477 21916 
SNM  36,433 40200 310 0.78 0.78 -5.95 45170 37707 
SNO      1308 0 0.00 0.00 7.74 1308 1030 
SRH  5,382 28466 390 1.39 1.39 5.34 29607 25645 
TRW    5108 -69 -1.33 -1.33 -10.28 7620 4887 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN  25,284 2366 -20 -0.84 -0.84 -5.36 2605 1900 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.74 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.27 13 March 2026 02 April 2026 
LHN 54.14 Final 18.39 01 April 2026 24 April 2026 
MOC 47.03 Interim 12.43 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 209.84 Final 9.56 10 April 2026 18 May 2026 
NHL 25.00 Final 7.12 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.57 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 2.22 12 June 2025 04 July 2025 
SNO 78.00 Final 10.86 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
SNO Annual General Meeting 29-April-2026 Will be held by way of electronic communication 
B2G Conference Call 07-May-2026 Will be held by way of electronic communication 
    
    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   23438 -112 -0.48 -0.48 -5.80 32180 16522 

ENXGLD   73587 -953 -1.28 -1.28 6.01 83509 55673 

ENXPLT   31600 123 0.39 0.39 -3.12 43990 16971 

SXNNAM   2541 1 0.04 0.04 1.15 2591 2365 

NGNGLD 1,000 70426 -874 -1.23 -1.23 5.93 80052 53110 

NGNPLD   23748 -245 -1.02 -1.02 -4.06 31813 16641 

NGNPLT   31325 75 0.24 0.24 -1.55 43231 16800 

SXNEMG   8765 210 2.45 2.45 18.80 8765 6453 

SXNWDM   11393 46 0.41 0.41 5.62 11393 9773 

SXNNDQ   26516 556 2.14 2.14 10.61 26516 20597 

SXN500   12931 181 1.42 1.42 6.20 12931 10842 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3769 163 3.7 3.7 21.0 4654 2017 

AMETCN      1579 100 6.8 6.8 18.7 1579 1083 

APETCN      2209 46 2.1 2.1 0.7 2369 1668 

BHETCN      2328 3 0.1 0.1 -3.4 2915 2163 

FAETCN      2046 18 0.9 0.9 -6.1 2864 1815 

MSETCN    1904 58 3.1 3.1 -14.6 2787 1648 

MWETCN    1986 12 0.6 0.6 4.1 1994 1696 

NFETCN    1684 -19 -1.1 -1.1 -2.9 2630 1310 

TSETCN    2649 113 4.5 4.5 -19.6 3380 2032 

SRETCN      1561 7 0.5 0.5 1.4 1607 1435 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN    1 4894 67 1.4 1.4 32.3 5597 2680 
DYL    1 2201 58 2.7 2.7 7.7 3234 1332 
FSY    1 466 19 4.3 4.3 30.2 1002 316 
EL8    1 318 -12 -3.6 -3.6 -6.2 547 271 
KYX      3497 -413 -10.6 34.0 34.0 4577 1210 
AGR                  
SBF    431 0 0.0 0.0 4.4 431 381 
BAN    106 0 0.0 0.1 0.1 110 100 
BANC    979 -6 -0.6 8.8 8.8 999 233.3333 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 07 May 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.069 -3.48 7.070 2.21 
182-Day 7.316 -1.16 7.384 1.90 
273-Day 7.340 -1.53 7.390 1.28 
365-Day 7.358 -3.83 7.375 2.18 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   12 May 2026   

    

Commentary on Previous Auction:    
The GC27’s second switch auction took place on 22 April, with total demand broadly in line with the previous auction. The Bank of Namibia (BoN) received bids 
totalling N$919.9m, of which N$563.1m was successfully switched into destination bonds, compared to N$948.1m in the prior auction. As anticipated, investor 
demand was concentrated in the short- to medium-end of the curve (GC29-GC34), particularly in the GC29. Collectively, these four bonds accounted for approximately 
73.9% of total bids received. The largest allocations were made to the GC29 and GC34, while no allocations were made to the GC40, GC43, GC50 and GC53 As a result, 
the outstanding balance of the GC27 declined to N$6.69bn. This leaves the BoN with eight months to further reduce the outstanding amount ahead of its maturity 
on 15 January 2027. Notably, the GC26 had an outstanding balance of approximately N$1.71bn prior to its redemption. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 7.335 GT364/15Jan27 7.335 0 102.837 8.00 15-Jul-26 

GC28 8.745 R2030 8.175 57 99.903 8.50 15-Oct-26 

GC29 9.089 R2030 8.175 91 100.199 9.00 15-Oct-26 

GC30 9.284 R2030 8.175 111 98.445 8.00 15-Jul-26 

GC32 9.878 R213 8.330 155 96.578 9.00 15-Oct-26 

GC34 10.344 R2035 8.765 158 100.018 10.25 15-Oct-26 

GC35 10.550 R209 8.905 165 96.744 9.50 15-Jul-26 

GC37 11.140 R2037 9.040 210 92.480 9.50 15-Jul-26 

GC40 11.291 R214 9.295 200 89.990 9.80 15-Oct-26 

GC43 11.464 R2044 9.365 210 92.085 10.00 15-Jul-26 

GC45 11.640 R2044 9.365 227 89.307 9.85 15-Jul-26 

GC48 11.685 R2048 9.320 237 87.212 10.00 15-Oct-26 

GC50 11.667 R2048 9.320 235 91.687 10.25 15-Jul-26 

GC53 11.560 R2053 9.240 232 95.947 11.00 15-Oct-26 

GI27 4.550       124.141 4.00 15-Oct-26 

GI29 5.000       142.203 4.50 15-Jul-26 

GI31 5.254       103.183 5.20 15-Jul-26 

GI33 5.250       131.486 4.50 15-Oct-26 

GI36 5.910       122.057 4.80 15-Jul-26 

GI41 6.215       97.96 5.65 15-Jul-26 

NAM04 9.255 R187 7.365 189 103.009 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 

Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.470 R187 7.365 11 104.387 8.8 04-Jun-26 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 8.925 3 month JIBAR 6.775 215 99.635 8.81 19-May-26 

BWJ2e27 6.775 3 month JIBAR 6.775 0 99.722 6.66 19-May-26 

BWJh28L 7.575 3 month JIBAR 6.775 80 99.648 7.45 21-May-26 

DBN29 9.175 3 month JIBAR 6.775 240 101.585 9.03 31-May-26 

NEDJ2028 9.525 3 month JIBAR 6.775 275 101.649 9.38 28-May-26 

ORYJ28 8.675 3 month JIBAR 6.775 190 101.748 8.56 18-May-26 

ORYJ30 8.875 3 month JIBAR 6.775 210 101.789 8.76 18-May-26 

SBNA26 8.145 3 month JIBAR 6.775 137 101.476 8.00 25-May-26 

SBKN26 8.215 3 month JIBAR 6.775 144 100.461 8.20 13-Jul-26 

SBNG27 8.465 3 month JIBAR 6.775 169 100.659 8.45 05-Jul-26 

SBKN27 7.925 3 month JIBAR 6.775 115 101.219 7.80 07-Jun-26 

BWJf26S 8.275 3 month JIBAR 6.775 150 99.347 8.13 02-Jun-26 

LHNS01 9.725 3 month JIBAR 6.775 295 101.990 9.61 17-May-26 

LHN28 8.675 3 month JIBAR 6.775 190 100.791 8.65 30-Jun-26 

LBN28 8.675 3 month JIBAR 6.775 190 101.823 8.57 15-May-26 

LBN29 8.975 3 month JIBAR 6.775 220 101.428 8.83 05-Jun-26 

LBN30 8.775 3 month JIBAR 6.775 200 101.844 8.67 15-May-26 

PNJ26 10.025 3 month JIBAR 6.775 325 101.269 10.00 18-Jun-26 

PNJ27 10.025 3 month JIBAR 6.775 325 101.311 9.95 16-Jun-26 

PNJ29 9.475 3 month JIBAR 6.775 270 101.200 9.45 18-Jun-26 

PNJ30 9.165 3 month JIBAR 6.775 239 101.199 9.09 16-Jun-26 

FNBJ27S 8.505 3 month JIBAR 6.775 173 100.961 8.48 23-Jun-26 

FNBJ28S 7.555 3 month JIBAR 6.775 78 100.834 7.53 24-Jun-26 

FNB34 8.725 3 month JIBAR 6.775 195 101.436 8.58 03-Jun-26 

GDW26 8.975 3 month JIBAR 6.775 220 99.268 8.83 03-Jun-26 

GDW28 9.275 3 month JIBAR 6.775 250 99.243 9.13 03-Jun-26 

BWPd31 12.450    Prime Rate  245 99.547 98.22 24-Jul-26 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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