
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2291 8.53 0.37 -4.89 6.98 2417 1524 US Initial Jobless Claims (28 Feb) 
NSX Local  817 0.27 0.03 0.12 1.09 817 703 

JSE ALSI 121114 1151.50 0.96 -5.72 4.56 129339 77165 

JSE Top 40 113030 1187.30 1.06 -6.04 4.68 121330 70516 

JSE INDI 129082 1495.70 1.17 -2.83 -6.83 148828 109507 

JSE FINI 26091 172.73 0.67 -5.10 4.90 27807 16975 

JSE RESI 143979 2025.30 1.43 -9.28 16.44 166959 58619 

JSE Banks 16342 136.60 0.84 -5.42 5.97 17528 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 48739 238.14 0.49 -0.49 1.41 50513 36612 

S&P 500 6870 52.87 0.78 -0.14 0.35 7002 4835 

NASDAQ 22807 290.79 1.29 0.61 -1.87 24020 14784 

FTSE100 10568 83.52 0.80 -3.14 6.41 10935 7545 

DAX 24205 414.71 1.74 -4.27 -1.16 25508 18490 

Hang Seng 25514 264.69 1.05 -4.19 -0.45 28056 19260 

Nikkei 55454 1207.99 2.23 -5.77 10.16 59332 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$28m traded on the NSX yesterday with N$19m 

worth of Shoprite Holdings and N$7.2m worth of 
Vukile Property Fund exchanging hands. On the 
local bourse N$1.2m worth of Oryx Properties 
traded up 6c and N$371,076 worth of FirstRand 
Namibia traded up 2c. N$2.0m worth of ETF/ETNs 
traded. 

N$/US$ 16.42 0.07 -0.43 -2.93 0.88 19.93 15.64  
N$/£ 21.89 0.03 -0.13 -1.83 1.95 25.47 21.38  
N$/€ 19.06 0.04 -0.23 -1.23 2.06 22.15 18.66  
N$/AUD$ 11.58 0.01 -0.06 -2.06 -4.55 12.18 10.94  
N$/CAD$ 12.03 0.04 -0.37 -2.89 0.32 14.03 11.57  
US$/€ 1.16 0.00 -0.21 -1.72 -1.17 1.21 1.07  
US$/¥ 157.08 0.02 -0.01 -0.66 -0.24 159.45 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 1.0% to 

121,114.30 as 66 stocks gained, 50 fell, and 3 were 
unchanged. Afrimat rose 9.9%, Northam Platinum 
Holdings gained 7.9% and Aspen Pharmacare 
climbed 5.5%. Thungela Resources fell 6.0%, Sasol 
dropped 4.9% and SPAR Group Ltd declined 3.5%. 
 

Brent Crude 84.11 2.71 3.33 15.42 39.44 85.12 58.46  
Gold 5170.40 30.04 0.58 -2.06 19.70 5595.47 2880.32  
Platinum 2184.90 24.49 1.13 -7.77 6.04 2922.69 898.65  
Copper 590.00 -0.75 -0.13 -2.63 2.82 664.15 431.00  
Silver 84.53 0.98 1.17 -9.87 17.96 121.65 28.35  
Palladium 1709.50 14.10 0.83 -6.51 1.98 2219.50 935.00  
Uranium 85.90 0.00 0.00 -0.46 5.27 101.50 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Asian equities rebounded, with South Korea 

leading gains after its worst rout on record, as 
markets regained some composure following a 
surge in volatility sparked by the Middle East 
conflict. The rally tracked Wall Street’s gains on 
Wednesday after stronger economic data soothed 
inflation concerns. The advance appeared 
tentative, with equity-index futures for the US and 
Europe edging lower, while the dollar, reasserting 
its role as a haven in times of crisis — strengthened. 
While sentiment in equities market rebounded, 
crude oil continued its advance. Gold and silver 
extended their gains amid concerns the conflict 
could be drawn out. Treasuries were also a touch 
weaker, with the yield on the 10-year rising by two 
basis points to 4.11%.  
 

ANE 899 0.00 0.00 0.00 0.00 899.00 899.00 

CGP 2632 0.00 0.00 0.11 1.04 2632.00 2080.50 

FNB 5457 2.00 0.04 0.11 0.13 5466.00 4653.00 

LHN 530 0.00 0.00 0.38 0.19 665.00 516.00 

MOC 928 0.00 0.00 0.11 1.20 928.00 793.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 

NBS 3016 0.00 0.00 0.00 0.50 3016.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 250.00 

ORY 1351 6.00 0.45 0.45 1.20 1351.00 1320.00 

PNH 1239 6.00 0.49 0.57 -0.08 1265.00 1232.00 

SILP 12801 0.00 0.00 0.00 0.00 12801.00 12801.00 

SNO 1269 0.00 0.00 0.00 4.53 1269.00 920.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 6.89 102.70 -3.50 GC26 6.59 0.00 -1.71 

R2030 7.41 101.96 -2.50 GC27 7.41 0.00 0.05 

R213 7.65 97.37 -3.00 GC28 8.36 94.90 -7.55 

R2032 7.84 101.97 -3.50 GC30 8.73 132.40 4.40 

R2035 8.21 104.19 -5.50 GC32 9.04 139.88 -0.32 

R209 8.36 85.86 -5.00 GC35 9.82 146.20 -6.17     

R2037 8.50 100.03 -5.50 GC37 10.37 187.38 -3.62  2024 2025 2026 

R2040 8.73 102.14 -6.00 GC40 10.48 176.46 -6.50 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 8.72 81.66 -6.50 GC43 10.70 184.40 -2.89 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 8.86 99.06 -9.00 GC45 10.81 195.74 0.14 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2048 8.84 99.18 -8.00 GC48 10.69 185.40 -8.00  

R2053 8.74 129.75 -7.50 GC50 10.52 168.05 -9.53 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 311.733 0.059 0.019 0.08 1.21 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 442.135 1.271 0.288 -1.39 0.41 22-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.925 0 0 0.00 2.07 17-Jun-26 8-May-26 28-Apr-26 

WIBAR 3m 6.819 0.000 0.000 0.00 -0.18 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 6.75         21-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.25         02-Dec-26 19-Nov-26 15-Sept-26 
NAM Bank Rate 6.50             27-Oct-26 

NAM Prime Rate 10.00             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 
UK S&P Global Services PMI fell 0.6 points to 51.7 in February, as per S&P Global.  
 
US ISM Services Index rose 2.3 points to 56.1 in February, as per S&P Global.  
 
US MBA Mortgage Applications rose 11.0% during the week of 27 February, as per the 
Mortgage Bankers Association.  

Debt-free Aspen bullish on organic growth prospects. Aspen Pharmacare 
CEO Stephen Saad said the company is now in a position to ramp up organic 
growth initiatives after selling off its Asia-Pacific operations for A$2.37bn 
(about R26.5bn) at the end of last year. In an interview with Business Day, 
Saad said Aspen’s balance sheet is finally debt-free for the first time since he 
founded the company in 1997. “It is the first time in 30 years that this 
business has been debt-free. This gives us a big opportunity to focus on cash 
flow and pursue organic growth more aggressively,” he said. Markets 
cheered the announcement at the end of December that Aspen had secured 
a surprise offer from Melbourne-based BGH Capital for 100% of the Asia-
Pacific business, excluding China, at a valuation roughly 11 times the outfit’s 
forward earnings before interest, tax, depreciation and amortisation 
(ebitda). – Business Day 
 
Brimstone cuts debt, sees earnings rise with Sea Harvest. Brimstone 
reported a lift in earnings as structural reforms — particularly in energy and 
logistics — began to show early signs of traction, while further interest rate 
cuts provided some relief to under-pressure consumers. Headline earnings 
per share jumped by 98% — driven by the strong performance of its 
associate Sea Harvest group and supported by lower finance and operating 
costs. “The global economy has remained uncertain, with slower growth and 
mounting risks, but South Africa has shown resilience. A stronger rand, lower 
inflation, and further interest rate cuts have provided some relief to 
consumers under pressure,” the group said. The group declared a final 
dividend of 42c per share for the year. During the year, the group sold 11.95-
million shares in Oceana Group for R633.4m, part of its debt reduction 
strategy, which saw net debt fall by R520.3m. – Business Day 
 
Syria invites bids for MTN’s operating licence. Syrian authorities have invited 
bids for MTN’s licence as the JSE-listed group formally begins its exit from 
the country after halting operations there in 2021. On Wednesday, the 
group said its CEO, Ralph Mupita, met with Abdulsalam Haykal, Syria’s 
minister of communications & information technology, to formalise an 
agreement “to regularise MTN’s exit from Syria, with the intention that both 
sides implement the agreement imminently”. In August 2021, MTN wrote 
off and abandoned its business there after clashes with the government 
complicated its efforts to offload the unit. The group described the situation 
as “regulatory actions and demands that made operating in the country 
untenable”. – Business Day 
 
Woolworths delivers positive sales but profit margins under pressure. 
Woolworths Holdings says its gross profit margins in the six months to 28 
December 2025 remained under pressure, despite a concerted effort to 
improve performance. It highlights in the release of its latest results on 
Wednesday that increased promotions to clear excess inventory, long-term 
capacity investment, and targeted price investment are among a 
combination of factors that squeezed profit before tax to about R2 billion, a 
reduction of 23%. But pressure on margins wasn’t enough to dampen overall 
performance, with group reporting a 5.4% increase in turnover and 
concession sales. Earlier this year, the group’s management had warned 
shareholders of an expected decline in earnings for the period under review, 
primarily driven by a significant base effect from the prior year. – Moneyweb 
 

Local News 

Namibia records second-lowest IMF debt in Africa at N$378.1m. Namibia has recorded the 
second-lowest level of debt owed to the International Monetary Fund (IMF) among African 
countries, with total credit outstanding standing at approximately N$378.1 million as of 
20 February 2026. According to IMF data, the figure places Namibia just behind Lesotho, 
which has the lowest outstanding balance on the continent at about N$166.1 million. A 
report by the IMF shows that Namibia’s outstanding obligations include SDR 119.44 million 
in emergency assistance facilities, equivalent to approximately N$2.71 billion. – The Brief 
 
Namibia speeds reforms to exit FATF greylist. Namibia is intensifying reforms to strengthen 
its anti-money laundering and counter-terrorism financing framework. With support from 
the European Union, the country prepares for key international assessments and works 
towards exiting the Financial Action Task Force (FATF) greylist. The Financial Intelligence 
Centre (FIC), in partnership with the European Union, this week launched a national risk 
assessment workshop in Windhoek. – The Namibian  
 
Mining companies to pay tax once they start making profits. Mining companies will start 
paying corporate tax sooner after they become profitable, unlike in the past when they 
could use past losses to delay paying tax for years. The measure forms part of tax reforms 
introduced in recent national budgets, in which finance minister Ericah Shafudah 
announced that the government would tighten tax deduction rules while broadening the 
corporate income tax base. Historically, Namibia's tax system allowed companies to carry 
forward assessed losses for many years and deduct them against future profits. – 
Namibian Sun 
 
Namibia receives N$26.6m from BW Energy in 2025. Namibia received approximately 
US$1.4 million (about N$26.6 million) from BW Energy in 2025, according to the 
company's payments-to-governments disclosure. The report, published by BW Energy, 
details the payments the company made to state institutions in each country where it 
operates. Of the US$1.4 million paid in Namibia during the 2025 financial year, US$0.7 
million (approximately N$13.3 million) was paid to the Tax Administration and related 
authorities. – Namibian Sun 
 
NIDA needs N$579.7m injection to sustain industrial projects. The Namibia Industrial 
Development Agency (NIDA) requires an immediate financial injection of N$579.7 million 
to stabilise its operations and sustain key industrialisation projects across the country, 
according to a parliamentary standing committee on natural resources. The funding 
requirement were highlighted in the committee’s final report, which examined challenges 
facing the state-owned industrial development agency. According to the report, N$550 
million is urgently required to support NIDA’s Integrated Strategic Business Plan, while a 
further N$29.7 million is needed to clear mounting utility arrears that have already begun 
disrupting operations. – The Brief  
 
UAE targets mining, oil and green energy investments in Namibia. The United Arab 
Emirates is seeking to expand its investment footprint in Namibia beyond agriculture, with 
increased focus on mining, oil and gas, and renewable energy, UAE Minister of Foreign 
Trade Thani bin Ahmed Al Zeyoudi said. Speaking at a business forum in Windhoek on 
Wednesday, Al Zeyoudi said Emirati investments in Namibia currently exceed half a billion 
dirham, approximately N$2.7 billion, largely concentrated in agriculture, but that the UAE 
is now looking to broaden its engagement across strategic sectors of the economy. – 
Mining & Energy 
 
SA Economic News SADC News 
Shipping detours around Cape of Good Hope show limited impact. Transnet ports ready 
for potential shipping influx. The country’s ports have not yet experienced a meaningful 
increase in vessel traffic despite escalating tensions in the Middle East and shipping 
companies diverting routes away from the Strait of Hormuz. Transnet National Ports 
Authority (TNPA) said on Tuesday that while global carriers are reassessing routes after 
the weekend’s escalation involving the US, Israel and Iran, there has been no notable spike 
in additional berthing requests at local ports, including Cape Town. Several major shipping 
lines have suspended or limited transits through the Strait of Hormuz, the narrow 
waterway linking the Persian Gulf to global markets amid heightened security risks. – 
Business Day 
 

Mozambique attracts US$2.3bn in foreign direct investment in H1 2025.  
Mozambique attracted foreign direct investment (FDI) worth US$2.5bn in 
the first half of 2025, a 37.5% increase year on year. Lusa wrote on 02 March 
that the investment was concentrated in the extractive sector, which 
accounted for US$2.361bn. The oil and gas segment attracted US$1.8bn of 
that sum, while coal accounted for US$448mn. The rise in FDI was mainly 
supported by the expansion of financing operations for large-scale projects, 
essentially associated with mineral resource extraction, in the form of 
supplies and trade credits, according to Lusa, with shares and equity 
participations, at US$0.261bn, or around 10% of the invested amount. 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM      76350 780 1.03 -4.46 11.44 81744 43081 
B2G      9076 -613 -6.33 -7.96 19.99 10296 4769 
CGP      2632 0 0.00 0.11 1.04 2632 2081 
FNB    6,800 5457 2 0.04 0.11 0.13 5466 4653 
FST      9264 92 1.00 -6.60 2.08 9976 6290 
IVD      13426 205 1.55 -1.91 9.89 13942 10285 
KFS      2696 -1 -0.04 -4.63 -1.06 2868 1711 
LHN    530 0 0.00 0.38 0.19 665 516 
MMT      3837 -58 -1.49 -5.12 0.34 4066 2832 
MOC    928 0 0.00 0.11 1.20 928 793 
NAM      73 0 0.00 0.00 0.00 73 73 
NBK      29660 -173 -0.58 -5.84 11.39 31500 20819 
NBS      3016 0 0.00 0.00 0.50 3016 2888 
NHL      340 0 0.00 0.00 0.00 340 250 
OCE      5379 -71 -1.30 0.58 -3.50 6135 4881 
OMM      1538 27 1.79 -7.01 3.22 1681 950 
ORY    90,630 1351 6 0.45 0.45 1.20 1351 1320 
PNH  11,397 1239 6 0.49 0.57 -0.08 1265 1232 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA      10066 94 0.94 -5.20 2.20 10726 7133 
SNB      30896 390 1.28 -3.85 6.39 32537 20231 
SNM    42624 160 0.38 -2.51 -0.28 45170 35340 
SNO      1269 0 0.00 0.00 4.53 1269 920 
SRH  73,390 25883 200 0.78 -2.15 -4.22 29607 25022 
TRW    5800 157 2.78 -4.18 1.88 7889 5040 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN  300,000 2400 -12 -0.50 -5.55 -4.00 2605 1652 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 110.00 Final 5.01 03 October 2025 24 October 2025 
FNB 284.02 Final 9.27 26 September 2025 17 October 2025 
LHN 47.02 Final 17.15 31 October 2025 21 November 2025 
MOC 47.03 Interim 11.78 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 96.29 Final 8.36 03 October 2025 13 November 2025 
NHL 25.00 Final 7.14 24 October 2025 03 November 2025 
ORY 55.50 Final 8.22 26 September 2025 17 October 2025 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 2.21 12 June 2025 04 July 2025 
SNO 64.00 Interim 10.56 05 September 2025 26 September 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
MOC Annual General Meeting 19 March 2026 (09:00) Avani Hotel, Windhoek, Namibia and virtually 
    
    
    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   26144 502 1.96 -3.59 5.08 32180 16434 

ENXGLD   81608 705 0.87 1.31 17.57 83509 51299 

ENXPLT   33560 1460 4.55 -6.78 2.89 43990 16804 

SXNNAM 79,805 2494 -14 -0.56 -2.84 -0.72 2591 2359 

NGNGLD   78005 660 0.85 1.17 17.33 80052 49080 

NGNPLD   26216 374 1.45 -3.25 5.91 31813 16420 

NGNPLT   33305 1320 4.13 -6.61 4.68 43231 16800 

SXNEMG   7877 117 1.51 -2.58 6.76 8148 6082 

SXNWDM   10723 43 0.40 1.04 -0.59 11160 9066 

SXNNDQ   23251 161 0.70 2.85 -3.01 25763 19312 

SXN500   11924 -7 -0.06 2.10 -2.07 12677 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3577 7 0.2 0.5 -5.7 4169 1918 

AMETCN      1197 34 2.9 5.7 -10.0 1537 1048 

APETCN      2056 -24 -1.2 -0.6 -6.3 2369 1620 

BHETCN      2318 23 1.0 -1.2 -3.9 3005 2163 

FAETCN      2179 21 1.0 4.9 0.0 2864 1827 

MSETCN    1807 18 1.0 5.0 -19.0 2787 1690 

MWETCN    1864 7 0.4 1.0 -2.3 1960 1560 

NFETCN    1601 -169 -9.5 -0.9 -7.7 2630 1310 

TSETCN    2655 23 0.9 1.3 -19.4 3380 1652 

SRETCN      1480 7 0.5 0.7 -3.8 1607 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      5087 -398 -7.3 -3.5 37.5 5592 2109 
CER      21 0 0.0 5.0 61.5 26 6 
DYL      2927 -165 -5.3 -1.8 43.2 3234 926 
FSY      520 -29 -5.3 6.3 45.3 1002 316 
EL8      401 -23 -5.4 -4.3 18.3 547 225 
KYX      4278 -36 -0.8 41.8 41.8 4394 1210 
                  
AGR    421 0 0.0 1.7 1.9 421 378 
SBF    102 0 0.0 0.0 0.0 110 100 
BAN    950 0 0.0 8.5 8.5 1100 460 
BANC    296 0 0.0 2.0 2.0 330 296 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 05 March 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.388 -1.78 7.400 1.25 
182-Day 7.433 -2.28 7.455 1.55 
273-Day 7.437 -2.26 7.460 1.37 
365-Day 7.388 -3.92 7.397 3.06 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   18 March 2026   

    

Commentary on Previous Auction:    
The Bank of Namibia (BoN) offered N$710.0m at this morning’s government bond auction and received total bids amounting to N$1.10bn, translating into an overall 
bid-to-offer ratio of 1.54x. Robust demand for shorter-dated vanilla bonds persisted, with the GC28-GC35 segment accounting for more than 80% of total vanilla bond 
bids. The GC28 and GC30 attracted the strongest interest, recording bid-to-offer ratios of 3.10x and 3.18x, respectively. By contrast, demand for the GC40 remained 
subdued, consistent with recent auction outcomes. The remaining maturities along the curve received bids that fell short of the amount on offer. The BoN over-
allocated on the GC28, GC30 and GC35, while no allocations were made on the GC40 and GC48. Demand for the ILBs was strong across all tenors with the GI31 and 
GI41 obtaining the highest bid-to-offer ratios among the inflation linkers. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 6.586 GT364/16Apr26 6.586 0 103.466 8.50 15-Apr-26 

GC27 7.413 GT364/15Jan27 7.413 0 101.531 8.00 15-Jul-26 

GC28 8.359 R2030 7.410 95 103.579 8.50 15-Apr-26 

GC30 8.734 R2030 7.410 132 98.678 8.00 15-Jul-26 

GC32 9.044 R213 7.645 140 103.241 9.00 15-Apr-26 

GC35 9.817 R209 8.355 146 99.324 9.50 15-Jul-26 

GC37 10.369 R2037 8.495 187 95.513 9.50 15-Jul-26 

GC40 10.480 R214 8.715 176 98.720 9.80 15-Apr-26 

GC43 10.699 R2044 8.855 184 95.836 10.00 15-Jul-26 

GC45 10.812 R2044 8.855 196 93.538 9.85 15-Jul-26 

GC48 10.689 R2048 8.835 185 97.989 10.00 15-Apr-26 

GC50 10.515 R2048 8.835 168 99.017 10.25 15-Jul-26 

GI27 4.570       124.563 4.00 15-Apr-26 

GI29 5.050       139.613 4.50 15-Jul-26 

GI31 5.297       101.193 5.20 15-Jul-26 

GI33 5.480       130.484 4.50 15-Apr-26 

GI36 5.946       119.480 4.80 15-Jul-26 

GI41 6.227       95.997 5.65 15-Jul-26 

NAM04 8.490 R187 6.890 160 101.821 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 6.995 R187 6.890 11 103.458 8.8 04-Jun-26 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 8.783 3 month JIBAR 6.633 215 100.313 8.81 19-May-26 

BWJ2e27 6.633 3 month JIBAR 6.633 0 100.239 6.66 19-May-26 

BWJh28L 7.433 3 month JIBAR 6.633 80 100.225 7.45 21-May-26 

DBN29 9.033 3 month JIBAR 6.633 240 100.099 9.18 28-Feb-26 

NEDJ2028 9.383 3 month JIBAR 6.633 275 100.099 9.38 28-May-26 

ORYJ28 8.533 3 month JIBAR 6.633 190 100.328 8.56 18-May-26 

ORYJ30 8.733 3 month JIBAR 6.633 210 100.335 8.76 18-May-26 

SBNA26 8.003 3 month JIBAR 6.633 137 100.151 8.00 25-May-26 

SBKN26 8.073 3 month JIBAR 6.633 144 101.119 8.17 13-Apr-26 

SBNG27 8.323 3 month JIBAR 6.633 169 101.342 8.44 05-Apr-26 

SBKN27 7.783 3 month JIBAR 6.633 115 99.936 7.93 07-Mar-26 

BWJf26S 8.133 3 month JIBAR 6.633 150 100.042 8.13 02-Jun-26 

LHNS01 9.583 3 month JIBAR 6.633 295 100.392 9.61 17-May-26 

LHN28 8.533 3 month JIBAR 6.633 190 101.492 8.65 31-Mar-26 

LBN28 8.533 3 month JIBAR 6.633 190 100.399 8.57 15-May-26 

LBN29 8.833 3 month JIBAR 6.633 220 99.976 8.98 05-Mar-26 

LBN30 8.633 3 month JIBAR 6.633 200 100.404 8.67 15-May-26 

PNJ26 9.883 3 month JIBAR 6.633 325 102.085 10.03 18-Mar-26 

PNJ27 9.883 3 month JIBAR 6.633 325 102.140 10.03 16-Mar-26 

PNJ29 9.333 3 month JIBAR 6.633 270 101.971 9.48 18-Mar-26 

PNJ30 9.023 3 month JIBAR 6.633 239 101.957 9.17 16-Mar-26 

FNBJ27S 8.363 3 month JIBAR 6.633 173 101.655 8.51 23-Mar-26 

FNBJ28S 7.413 3 month JIBAR 6.633 78 101.447 7.54 24-Mar-26 

FNB34 8.583 3 month JIBAR 6.633 195 100.023 8.58 03-Jun-26 

GDW26 8.833 3 month JIBAR 6.633 220 100.024 8.83 03-Jun-26 

GDW28 9.133 3 month JIBAR 6.633 250 100.024 9.13 03-Jun-26 

               

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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