
 
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1867 12.25 0.66 0.66 14.33 1933 102 US Durable Goods Orders (Sep) 

US Factory Orders (Sep) 
Eurozone Manufacturing PMI (Oct F) 
Germany Manufacturing PMI (Oct F) 

NSX Local 688 -0.05 -0.01 -0.01 2.36 690 44 

JSE ALSI 86199 813.75 0.95 0.95 12.10 87884 71002 

JSE Top 40 78092 764.11 0.99 0.99 10.78 79719 65054 

JSE INDI 117331 1208.70 1.04 1.04 13.13 122263 96487 

JSE FINI 21075 184.64 0.88 0.88 17.91 21735 15313 

JSE RESI 59738 557.00 0.94 0.94 3.83 66214 48725 

JSE Banks 13115 144.94 1.12 1.12 19.79 13613 9378 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 42052 288.73 0.69 0.69 11.58 43325 33860 

S&P 500 5729 23.35 0.41 0.41 20.10 5878 4334 

NASDAQ 18240 144.77 0.80 0.80 21.51 18785 13345 

FTSE100 8177 67.05 0.83 0.83 5.74 8474 7320 

DAX 19255 177.43 0.93 0.93 14.94 19675 15068 

Hang Seng 20528 21.69 0.11 1.04 20.42 23242 14794 

Nikkei 38054 -1027.58 -2.63 -2.63 13.71 42427 31156 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$10.8m traded on the NSX on Friday with N$3.2m 

worth of Vukile Property Fund and N$1m worth of 
FirstRand exchanging hands. On the local bourse 
N$5.9m worth of FirstRand Namibia traded at 
market and N$640,000 worth of Oryx Properties 
traded down 1c. N$1.7m worth of ETF/ETNs 
traded. 

N$/US$ 17.51 -0.14 0.81 0.52 4.85 19.39 17.04  
N$/£ 22.75 -0.07 0.29 -0.19 2.40 24.59 22.49  
N$/€ 19.08 -0.04 0.20 0.55 5.74 20.99 18.90  
N$/AUD$ 11.57 -0.01 0.10 0.11 7.72 12.75 11.54  
N$/CAD$ 12.60 -0.06 0.46 0.28 9.64 14.38 12.59  
US$/€ 1.09 0.01 0.59 0.13 -1.28 1.12 1.06  
US$/¥ 151.82 -1.19 0.78 0.14 -7.10 161.95 139.58 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 1.0% to 

86,198.57 as 87 stocks gained, 33 fell, and 3 were 
unchanged. Rainbow Chicken rose 6.2%, PPC 
gained 5.1% and Sappi climbed 4.9%. Karooooo fell 
3.2%, Super Group dropped 2.2% and Adcock 
Ingram declined 2.0%. 

Brent Crude 74.24 1.14 1.56 1.96 -0.60 86.09 68.01  
Gold 2741.13 4.60 0.17 -0.10 32.87 2790.10 1931.74  
Platinum 1001.12 5.03 0.51 0.66 0.93 1095.69 843.10  
Copper 441.15 4.00 0.92 1.65 11.63 511.20 373.40  
Silver 32.71 0.22 0.69 0.16 37.48 34.90 21.88  
Palladium 1118.00 9.20 0.83 0.58 -1.68 1255.00 820.50  
Uranium 78.35 -1.30 -1.63 -1.63 -14.14 106.40 72.85 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Stocks staged a late week rebound, with traders 

looking past noisy economic data and uncertainties 
about one of the most closely contested elections 
in US history to focus on Corporate America’s 
strength. The S&P 500 halted a two-day rout amid 
solid signals from industry bellwethers. Tech 
megacaps, which bore the brunt of the recent 
selling, led gains on Friday. Amazon surged 6.2% 
after strong results. Intel rallied 7.8% on a bullish 
outlook. Exxon Mobil and Chevron beat profit, 
output and sales estimates. Boeing rose 3.5% on 
optimism that a lengthy strike is nearing an 
end. Apple fell 1.2% after a tepid forecast. The 
dollar fell as investors walked back bets on Donald 
Trump winning the US presidential election after 
the latest raft of polling data indicated no clear 
advantage for him.  

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 2005 0.00 0.00 0.00 18.29 2005 1650 

FNB 4650 0.00 0.00 0.00 -5.12 5200 4600 

LHN 500 0.00 0.00 0.00 27.88 500 389 

MOC 757 0.00 0.00 0.00 -0.53 850 719 

NAM 72 0.00 0.00 0.00 2.86 72 70 

NBS 2896 0.00 0.00 0.00 -8.03 3200 2894 

NHL 222 0.00 0.00 0.00 0.00 222 220 

ORY 1280 -1.00 -0.08 -0.08 6.67 1281 1190 

PNH 1265 0.00 0.00 0.00 5.86 1270 1194 

SILP 12801 0.00 0.00 0.00 0.09 12801 12790 

SNO 901 0.00 0.00 0.00 6.63 955 761 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 8.36 104.06 1.00 GC25 8.08 0 -0.04 

R2030 9.31 94.63 4.00 GC26 8.31 -4 1.00 

R213 9.69 87.52 3.50 GC27 8.72 36 1.00 

R2032 9.93 91.35 2.50 GC28 9.01 -30 4.00 

R2035 10.58 89.44 3.00 GC30 9.15 -16 4.00 

R209 10.74 70.87 4.50 GC32 9.96 27 3.50     

R2037 10.97 83.53 4.50 GC35 10.83 9 4.50  2022 2023 2024 

R2040 11.27 83.60 6.00 GC37 11.04 7 4.50 GDP (y/y) 4.6% 4.2% 3.1%* 

R214 11.13 65.50 6.50 GC40 11.43 30 6.50 Inflation (y/y) 6.9% 5.3% 3.2%* 

R2044 11.38 79.59 7.00 GC43 11.58 20 7.00 PSCE (y/y) 3.9% 1.9% 2.3%* 

R2048 11.31 79.12 6.50 GC45 11.57 19 7.00  

R2053 11.33 102.47 6.50 GC48 11.55 25 6.50 
    GC50 11.44 14 6.50 
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2024  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 282.791 0.062 0.022 0.065 7.127 14 Feb 25 Jan 31 Jan 

IJG All Bond Index 368.024 -0.972 -0.263 0.000 11.630 17 Apr 27 Mar 20 Mar 

WIBAR Overnight 7.017 0.019 0.272 0.272 -4.893 19 Jun 30 May 01 May 

WIBAR 3m 7.244 0.000 0.000 0.000 -8.95 14 Aug 18 Jul 12 Jun 

SA Repo Rate 8.00         16 Oct 19 Sep 31 Jul 

SA Prime Rate 11.50         04 Dec 21 Nov 18 Sep 
NAM Bank Rate 7.25           07 Nov 

NAM Prime Rate 11.00           18 Dec 
Source: Bloomberg, NSX, JSE, Numerco, IJG Securities          
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International News Company News 
US ISM Manufacturing Index fell to 46.5 points in October, as per the Institute for Supply 
Management. 
 
US Manufacturing PMI rose to 48.5 points in October, as per S&P Global. 
 
US Nonfarm Payrolls rose by 12,000 in October, as per the Bureau of Labour Statistics. 
 
UK Manufacturing PMI fell to 49.9 points in October, as per S&P Global. 
 

Aveng upbeat as it charts new path. Aveng, which is gearing up to split into 
two separate entities, is upbeat about its prospects for its infrastructure and 
building divisions which hold a substantial amount of work in hand, citing 
opportunities for contract and volume extensions with existing clients in the 
mining division. After suffering a severe loss owing to delays at the Batangas 
liquefied natural gas (BLNG) terminal project in Southeast Asia, Aveng has 
recovered and embarked on several internal structural changes such as 
changing its reporting currency from the rand to the Australian dollar to 
ensure the sustainable longevity of the group. – Business Day 
 
Rainbow Chicken concerned about slow progress of poultry sector master 
plan. Rainbow Chicken has raised concerns about the sluggish 
implementation of the poultry sector master plan despite investments made 
by the industry to expand capacity and improve production. The poultry 
giant is urging the government to expedite its support for exports, enforce 
necessary trade restrictions and provide clear policy direction. – Business 
Day 
 
Transaction Capital confirms R510m sale of ‘non-core assets’. Transaction 
Capital, through its subsidiary Nutun Business Services, has crossed all the 
legal and regulatory hurdles to sell part of its non-core assets to fintech and 
financial services firm Q Link Holdings. In a statement published on Sens on 
Friday, Transaction Capital confirmed the transaction to sell Nutun Transact, 
Accsys and Nutun Credit Health (NCH) – in a deal valued at up to R510 million 
– will be implemented on 1 November. – Moneyweb 
 

Local News 

Private sector credit (PSCE) grew by 0.6% m/m or N$650.5 million, resulting in an annual 
growth rate of 3.0% at end September 2024. The normalised cumulative credit 
outstanding amounted to N$114.62 billion (removing the interbank swaps the Bank of 
Namibia (BoN) accounts for in non-resident private sector claims). Over the last twelve 
months, N$3.37 billion worth of credit was extended to the private sector, nearly double 
the amount issued during the same period a year prior. Individuals accounted for N$1.90 
billion of this credit uptake, while corporations took up N$1.47 billion. 
 
Namibia cuts hake TAC to 140,000mt for 2024/2025 season. The Cabinet has approved a 
total allowable catch (TAC) of 140,000 metric tonnes for hake for the 2024/2025 fishing 
season, which will run from 1 November 2024 to 30 September 2025. This is a reduction 
from the 154,000 metric tonnes set for the 2022/2023 season, in line with the Cabinet's 
directive to gradually reduce hake catches. “Cabinet approved a once-off Total Allowable 
Catch for Hake to be set at one hundred and forty thousand (140,000) metric tonnes for 
the 2024/2025 fishing season and direct the Ministry of Fisheries and Marine Resources 
to consider a gradual reduction of the TAC over the years to reach the recommendation 
of the scientists,” the Minister of Information and Communication Technology, Emma 
Theofelus, said. – The Brief 
 
Imports surge to N$14.8bn in September, marking record high for 2024. The Namibia 
Statistics Agency (NSA) says the country's September 2024 imports reached N$14.8bn, 
marking the highest monthly total since January this year. The imports represent a 20.5% 
increase from the previous month and a 33.7% year-on-year rise compared to the 
N$11.1bn recorded in September 2023. Export totals reached N$9.0bn, showing a 2.9% 
month-on-month increase and a 17.4% increase from the same period in 2023, resulting 
in a trade deficit of N$5.8bn. – The Brief 
 
DBN to establish business rescue task force. The Development Bank of Namibia (DBN) will 
establish a business rescue task force to aid its ailing clients and to improve its non-
performing loans (NPLs), its chief financial officer, Nicky Mutenda said. Mutenda said the 
move was necessary in light of the increasing NPLs, which had grown over a five-year 
period. "Our non-performing loans increased from 13.5% to 36% in five years. This is more 
than 22 percentage points, which is a significant deterioration in the quality of the book, 
and this proves that, to a larger extent really, the situation with NPLs is very much a 
reflection of the performance of the broader economy," Mutenda said. Mutenda added 
that the DBN was in the process of enhancing its recovery functions. - Market Watch 
 
Petrol and diesel prices remain unchanged in November. The Ministry of Mines and Energy 
has announced that the price of petrol and both diesel variants (50ppm and 10ppm) will 
remain unchanged for the month of November 2024. The decision comes as the National 
Energy Fund will absorb the entirety of the incurred under recoveries, amounting to 6.292 
cents per litre for petrol, 18.543 cents per litre for 50ppm diesel, and 10.736 cents per 
litre for 10ppm diesel. In Walvis Bay, the price of petrol will thus remain at N$20.25 per 
litre, diesel 50ppm at N$19.72 per litre, and diesel 10ppm at N$19.82 per litre. The 
unchanged fuel prices follow an October price reduction of N$1 per litre for petrol and 
both diesel types. – The Brief 
 
SA Economic News SADC News 
South African car exports plunge on stricter EU emission rules. South African car exports 
almost halved, partly due to a slowdown in demand in Europe because of stricter emission 
rules and competition from cheaper electric vehicles from China. Exports fell 42.6% in 
October to 17,324 from a year earlier, according to the automotive business council, or 
Naamsa, data. The European Union, South Africa’s biggest car export market, has 
been phasing in stricter rules to reduce the amount of carbon dioxide vehicles are allowed 
to release. 
 

Diamond-market dip spurs seismic political shift in Botswana. An opposition 
coalition emerged as the shock winner of Botswana’s parliamentary 
elections; the first-time power has changed hands in the diamond-
dependent southern African nation since independence almost six decades 
ago. Duma Boko, a Harvard-educated human rights lawyer, was sworn in as 
President Friday after his Umbrella for Democratic Change secured an 
outright majority in the 61-seat legislature. He succeeds Mokgweetsi Masisi, 
whose Botswana Democratic Party was widely expected to retain its 
majority yet finished in fourth place.  
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM      54941 605 1.11 1.11 16.03 64496 39830 
B2G      5818 -195 -3.24 -3.24 -1.02 6391 4524 
CGP      2005 0 0.00 0.00 18.29 2005 1650 
FNB    125,919 4650 0 0.00 0.00 -5.12 5200 4600 
FST    12,916 7749 39 0.51 0.51 5.41 8903 5913 
IVD      13827 77 0.56 0.56 10.10 14294 10597 
KFS      1860 -9 -0.48 -0.48 21.17 1917 1435 
LHN  26,075 500 0 0.00 0.00 27.88 500 389 
MMT      2898 19 0.66 0.66 32.39 2973 1970 
MOC    757 0 0.00 0.00 -0.53 850 719 
NAM      72 0 0.00 0.00 2.86 72 70 
NBK      29969 266 0.90 0.90 38.60 30900 19960 
NBS      2896 0 0.00 0.00 -8.03 3200 2894 
NHL      222 0 0.00 0.00 0.00 222 220 
OCE      6900 105 1.55 1.55 -2.36 7603 6500 
OMM      1229 12 0.99 0.99 -5.90 1388 1000 
ORY    50,000 1280 -1 -0.08 -0.08 6.67 1281 1190 
PNH    1265 0 0.00 0.00 5.86 1270 1194 
SILP      12801 0 0.00 0.00 0.09 12801 12790 
SLA      8777 4 0.05 0.05 20.56 9107 6265 
SNB      24542 386 1.60 1.60 17.93 25042 16666 
SNM    36566 -498 -1.34 -1.34 27.60 37544 27404 
SNO      901 0 0.00 0.00 6.63 955 761 
SRH    30419 105 0.35 0.35 10.59 31337 22717 
TRW    11221 46 0.41 0.41 50.92 11233 6878 
TTO    38 0 0.00 0.00 -24.00 66 5 
VKN  175,720 1833 -27 -1.45 -1.45 29.82 1886 1287 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 64.00 Final 5.42 27 September 2024 18 October 2024 
FNB 180.16 Final 7.61 04 October 2024 25 October 2024 
LHN 39.89 Interim 15.25 01 November 2024 22 November 2024 
MOC 33.82 Interim 9.59 13 June 2024 05 July 2024 
NAM 6.00 Final 8.33 01 December 2023 14 December 2023 
NBS 52 Interim 1.80 28 October 2024 15 November 2024 
NHL 26.00 Final 15.56 20 October 2023 30 October 2023 
ORY 51.50 Final 8.05 27 September 2024 18 October 2024 
PNH 10.00 Interim 1.19 19 April 2024 17 May 2024 
SILP 402.00 Final 3.14 13 June 2024 05 July 2024 
SNO 68.00 Interim 13.97 06 September 2024 27 September 2024 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

ORY Annual General Meeting 25 Nov 2024 
Maerua Rooftop, Maerua Mall Office Tower, corner of Jan Jonker and Robert Mugabe 
Avenue, Windhoek 

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   18874 -135 -0.71 -0.71 -5.63 21673 15222 

ENXGLD   46650 -245 -0.52 -0.52 25.47 47653 34731 

ENXPLT   16928 67 0.40 0.40 -5.91 18909 15406 

SXNNAM   2314 -2 -0.09 -0.09 10.98 2350 1803 

NGNGLD 2,757 44657 -248 -0.55 -0.55 25.48 45592 33254 

NGNPLD   18845 -263 -1.38 -1.38 -5.67 21690 15384 

NGNPLT   16752 2 0.01 0.01 -6.19 18758 15293 

SXNEMG   6178 26 0.42 0.42 5.90 6493 5410 

SXNWDM 5,000 9310 -25 -0.27 -0.27 11.18 9560 7516 

SXNNDQ   20114 -4 -0.02 -0.02 13.01 21275 15754 

SXN500   10661 -48 -0.45 -0.45 15.04 10964 8333 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      2181 -49 -2.2 -2.2 14.6 2544 1714 

AMETCN      1215 60 5.2 5.2 21.7 1312 877 

APETCN      1878 -61 -3.1 -3.1 7.8 2094 1496 

BHETCN      2361 -22 -0.9 -0.9 19.5 2569 1891 

FAETCN      2034 -26 -1.3 -1.3 49.4 2195 1173 

MSETCN    1988 12 0.6 0.6 3.2 2361 1760 

MWETCN    1639 -1 -0.1 -0.1 10.1 1695 1332 

NFETCN    1486 2 0.1 0.1 45.7 1511 884 

TSETCN    1814 -22 -1.2 -1.2 -7.4 2048 1098 

SRETCN      1408 0 0.0 0.0 9.1 1473 1137 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      3434 -83 -2.4 -2.4 0.8 5769 2314 
CER      12 0 0.0 0.0 -25.0 19 11 
DYL      1596 -6 -0.4 -0.4 15.6 2169 1117 
FSY      847 -3 -0.4 -0.4 -19.3 1565 581 
EL8      376 -7 -1.8 -1.8 -33.3 831 313 
                    
AGR    371 0 0 0.00 17.4 371 312 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 07-Nov-24 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 8.047 -3.42 8.079 2.30 
182-Day 8.081 0.05 8.107 1.83 
273-Day 8.087 -1.61 8.121 1.80 
365-Day 8.075 -1.61 8.100 1.67 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   06-Nov-24   

    

Commentary on Previous Auction:    
The government bond auction on Wednesday, 30 October saw the central bank receive N$1.20bn worth of bids for the N$705.0m worth of bonds on offer. The GCs 
logged a bid-offer of 1.73x, with the GC27, GC37 and GC43 receiving the majority of the bids. Only three GCs were under-allocated. The GIs recorded a bid-to-offer 
of 1.45x, with the GI36 attracting the majority of the bids. All four GIs were under-allocated on that occasion. The BoN ended up raising N$701.8m. 
 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC25 8.076 GT363/17Apr25 8.076 0 100.578 8.50 15-Apr-25 

GC26 8.314 R186 8.355 -4 100.640 8.50 15-Apr-25 

GC27 8.715 R186 8.355 36 100.943 8.00 15-Jan-25 

GC28 9.015 R2030 9.310 -30 98.708 8.50 15-Apr-25 

GC30 9.150 R2030 9.310 -16 97.670 8.00 15-Jan-25 

GC32 9.960 R213 9.685 27 95.446 9.00 15-Apr-25 

GC35 10.831 R209 10.740 9 94.467 9.50 15-Jan-25 

GC37 11.042 R2037 10.970 7 92.384 9.50 15-Jan-25 

GC40 11.427 R214 11.130 30 88.629 9.80 15-Apr-25 

GC43 11.579 R2044 11.380 20 90.955 10.00 15-Jan-25 

GC45 11.573 R2044 11.380 19 89.445 9.85 15-Jan-25 

GC48 11.554 R2048 11.305 25 87.921 10.00 15-Apr-25 

GC50 11.444 R2048 11.305 14 93.163 10.25 15-Jan-25 

GI25 4.000       154.194 3.80 15-Jan-25 

GI27 4.502       117.397 4.00 15-Apr-25 

GI29 4.667       136.144 4.50 15-Jan-25 

GI33 5.263       124.021 4.50 15-Apr-25 

GI36 5.684       117.292 4.80 15-Jan-25 

Eurobond 2 5.933 10YUSBond 4.384 155 99.443 5.25 29-Apr-25 

NAM04 9.765 R186 8.355 141 103.903 10.51 01-Feb-25 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
NEDX2030 8.355 GC25 8.076 28 102.317 10.21 28-Feb-25 
BWFL26 8.455 R186 8.355 10 104.242 8.8 04-Dec-24 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 10.167 3 month JIBAR 8.017 215 99.501 10.40 19-Nov-24 

BWJ2e27 8.017 3 month JIBAR 8.017 0 99.606 8.25 19-Nov-24 

DBN29 10.417 3 month JIBAR 8.017 240 101.808 10.63 30-Nov-24 

NEDJ2028 10.767 3 month JIBAR 8.017 275 101.956 10.98 28-Nov-24 

ORYJ25 10.517 3 month JIBAR 8.017 250 102.209 10.75 18-Nov-24 

BWJL25 8.917 3 month JIBAR 8.017 90 101.573 9.39 02-Dec-24 

SBNA26 9.387 3 month JIBAR 8.017 137 101.792 9.60 25-Nov-24 

SBKN26 9.457 3 month JIBAR 8.017 144 100.489 9.48 13-Jan-25 

SBNG25 9.407 3 month JIBAR 8.017 139 100.691 9.43 05-Jan-25 

SBNG27 9.707 3 month JIBAR 8.017 169 100.712 9.73 05-Jan-25 

SBKN27 9.167 3 month JIBAR 8.017 115 101.422 9.38 07-Dec-24 

BWJf26S 9.517 3 month JIBAR 8.017 150 101.605 9.73 02-Dec-24 

LHNS01 10.967 3 month JIBAR 8.017 295 102.331 11.20 17-Nov-24 

LHN02 10.817 3 month JIBAR 8.017 280 100.970 10.85 29-Dec-24 

PNJ25 10.717 3 month JIBAR 8.017 270 101.386 10.93 16-Dec-24 

PNJ26 11.267 3 month JIBAR 8.017 325 101.392 11.48 18-Dec-24 

PNJ27 11.267 3 month JIBAR 8.017 325 101.454 11.48 16-Dec-24 

PNJ29 10.717 3 month JIBAR 8.017 270 101.327 10.93 18-Dec-24 

FNBJ25S 9.467 3 month JIBAR 8.017 145 101.010 9.52 23-Dec-24 

FNBJ27S 9.747 3 month JIBAR 8.017 173 101.039 9.80 23-Dec-24 

GDW26 10.217 3 month JIBAR 8.017 220 101.690 10.43 03-Dec-24 

GDW28 10.517 3 month JIBAR 8.017 250 101.738 10.73 03-Dec-24 
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Eric van Zyl Managing Director Designate eric@ijg.net Tel: +264 (81) 958 3530 

Leon Maloney Equity & Fixed Income Dealing leon@ijg.net Tel: +264 (81) 958 3512 

Maria Amutenya Settlements & Administration maria@ijg.net Tel: +264 (81) 958 3515 

Zane Feris Sales and Research zane@ijg.net Tel: +264 (81) 958 3543 
Robin Sherbourne Economist robin@ijg.net Tel: +264 (81) 958 3500 
    

IJG Wealth Management   

    

Andri Ntema Managing Director andri@ijg.net Tel: +264 (81) 958 3518 

Wim Boshoff Head Wealth Manager wim@ijg.net Tel: +264 (81) 958 3537 

Aretha Thiart Wealth Manager aretha@ijg.net Tel: +264 (81) 958 3540 
Katja Greeff Wealth Manager katja@ijg.net Tel: +264 (81) 958 3538 
Wetu Ishitile Junior Wealth Manager wetu@ijg.net Tel: +264 (81) 958 3500 
Maunda Rautenbach Head of Operations maunda@ijg.net Tel: +264 (81) 958 3529 

Lorein Kazombaruru Wealth Administration lorein@ijg.net Tel: +264 (81) 958 3521 
Francoise van Wyk Wealth Administration francoise@ijg.net Tel: +264 (81) 958 3513 

Calvin Mwinga Wealth Administration calvin@ijg.net Tel: +264 (81) 958 3514 
    

IJG Capital    

    

Jakob de Klerk Managing Director jakob@ijg.net Tel: +264 (81) 958 3517 

Mirko Maier Senior Manager: Investments mirko@ijg.net Tel: +264 (81) 958 3531 

Fares Amunkete Senior Manager: Investments fares@ijg.net Tel: +264 (81) 958 3527 

Peterson Mbise Manager: Investments peterson@ijg.net Tel: +264 (81) 958 3532 
Veripi Ngapurue Senior Associate veripi@ijg.net Tel: +264 (81) 958 3500 
Jacinda Lima Associate jacinda@ijg.net Tel: +264 (81) 958 3500 
    

IJG Investment Managers & IJG Unit Trusts   

    

Chidera Onwudinjo Portfolio Manager chidera@ijg.net Tel: +264 (81) 958 3523 

Danie van Wyk Portfolio Manager danie@ijg.net Tel: +264 (81) 958 3534 
    

IJG Advisory    
    

Herbert Maier Managing Director herbert@ijg.net Tel: +264 (81) 958 3522 

Jolyon Irwin Director jolyon@ijg.net  Tel: +264 (81) 958 3500 

Hugo van den Heever Corporate Advisor hugo@ijg.net Tel: +264 (81) 958 3542 
Lucas Martin Corporate Advisory Associate lucas@ijg.net Tel: +264 (81) 958 3541 
    

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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