
 
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1752 -30.33 -1.70 -1.70 -2.71 1933 1524 US Factory Orders (Jun) 

US Durable Goods Orders (Jun F) 
Japan Services PMI (Jul F) 
China Services PMI (Jul) 

NSX Local  752 0.47 0.06 0.06 8.72 754 678 

JSE ALSI 97744 -775.36 -0.79 -0.79 16.23 100521 77165 

JSE Top 40 90141 -640.82 -0.71 -0.71 19.58 92825 70516 

JSE INDI 136011 -2630.30 -1.90 -1.90 14.60 141408 105051 

JSE FINI 21248 -311.10 -1.44 -1.44 3.10 21735 16975 

JSE RESI 81052 1985.67 2.51 2.51 56.15 85857 50764 

JSE Banks 12885 -172.45 -1.32 -1.32 1.75 13613 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 43589 -542.40 -1.23 -1.23 2.45 45074 36612 

S&P 500 6238 -101.38 -1.60 -1.60 6.06 6427 4835 

NASDAQ 20650 -472.32 -2.24 -2.24 6.94 21457 14784 

FTSE100 9069 -64.23 -0.70 -0.70 10.96 9191 7545 

DAX 23426 -639.50 -2.66 -2.66 17.66 24639 17025 

Hang Seng 24661 153.59 0.63 -0.45 22.94 25736 16441 

Nikkei 40196 -604.10 -1.48 -2.13 0.75 42066 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$13.2m traded on the NSX on Friday with N$7.8m 

worth of Truworths International and N$4.1m 
worth of Anglo American exchanging hands. On the 
local bourse N$710,003 worth of SBN Holdings 
traded up 3c and N$233,367 worth of Capricorn 
Group traded up 3c. N$43,761 worth of ETF/ETNs 
traded. 

N$/US$ 18.06 -0.06 0.31 0.89 4.36 19.93 17.04  
N$/£ 23.97 -0.08 0.34 0.36 -1.68 25.47 22.44  
N$/€ 20.90 -0.15 0.72 -0.49 -6.67 22.15 18.50  
N$/AUD$ 11.70 -0.02 0.14 0.04 -0.41 12.18 11.26  
N$/CAD$ 13.11 -0.03 0.22 0.34 -0.13 14.03 12.46  
US$/€ 1.16 0.00 -0.11 1.39 11.78 1.18 1.01  
US$/¥ 147.78 0.38 -0.26 2.01 6.37 158.87 139.58 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.8% to 

97,744.15 as 31 stocks gained, 92 fell, and 2 were 
unchanged. Harmony Gold Mining rose 7.2%, 
Anglogold Ashanti gained 6.4% and DRDGOLD 
climbed 4.5%. PSG Financial Services fell 4.9%, Cie 
Financiere Richemont dropped 4.9% and Kumba 
Iron Ore declined 4.3%. 

Brent Crude 69.46 -0.21 -0.30 -3.12 -3.98 77.73 57.74  
Gold 3358.60 -4.88 -0.15 2.09 27.97 3500.10 2364.43  
Platinum 1314.41 -5.97 -0.45 1.73 44.83 1484.26 898.65  
Copper 442.30 -1.25 -0.28 1.57 7.48 595.85 409.55  
Silver 37.13 0.09 0.24 1.13 28.46 39.53 26.45  
Palladium 1220.50 2.40 0.20 1.18 31.75 1373.50 883.50  
Uranium 71.40 -0.05 -0.07 -0.07 -2.06 84.25 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Wall Street saw a broad flight from risk assets, 

with stocks sinking amid mounting signs of job-
market weakness, President Donald Trump’s latest 
volley of tariffs and geopolitical worries. Short-
term Treasury yields plunged the most since 2023 
on bets the Federal Reserve will cut rates. The S&P 
500 sank 1.6%, the most since May. A closely 
watched volatility gauge - the VIX - topped 
20. Two-year yields tumbled 28 basis points to 
3.68%. The dollar snapped a six-day 
advance. Gold climbed as Trump said the US is 
moving two nuclear submarines to respond to 
“provocative” statements from former Russian 
President Dmitry Medvedev. Asian shares were flat 
after declining as much as 0.5% earlier. 
Oil retreated as OPEC+ wrapped up a run of major 
output hikes. 

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 2181 3.00 0.14 0.14 5.98 2181 1946 

FNB 5155 0.00 0.00 0.00 10.86 5155 4600 

LHN 660 0.00 0.00 0.00 32.00 665 456 

MOC 856 0.00 0.00 0.00 12.93 856 755 

NAM 73 0.00 0.00 0.00 1.39 73 72 

NBS 2892 0.00 0.00 0.00 0.03 2950 2889 

NHL 290 0.00 0.00 0.00 16.00 290 222 

ORY 1345 0.00 0.00 0.00 5.00 1350 1202 

PNH 1258 0.00 0.00 0.00 -0.47 1270 1258 

SILP 12801 0.00 0.00 0.00 0.00 12801 12801 

SNO 1106 3.00 0.27 0.27 21.81 1106 876 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 7.68 103.59 0.00 GC26 7.69 0 -0.11 

R2030 8.20 99.28 0.00 GC27 7.72 4 0.00 

R213 8.51 93.40 0.00 GC28 8.23 3 0.00 

R2032 8.86 96.96 -1.50 GC30 9.00 81 0.00 

R2035 9.60 95.51 -1.00 GC32 9.35 84 0.00 

R209 9.88 76.42 -1.00 GC35 10.70 82 -1.00     

R2037 10.12 89.14 -2.50 GC37 10.97 85 -2.50  2023 2024 2025 

R2040 10.50 88.95 -3.50 GC40 11.47 101 -3.50 GDP (y/y) 4.4% 3.7% 3.0%* 

R214 10.46 69.85 -3.50 GC43 11.54 81 -4.00 Inflation (y/y) 5.3% 3.4% 3.6%* 

R2044 10.73 84.22 -4.00 GC45 11.58 85 -4.00 PSCE (y/y) 1.9% 4.1% 3.5%* 

R2048 10.73 83.28 -4.00 GC48 11.64 92 -4.00  

R2053 10.65 108.64 -4.00 GC50 11.72 99 -4.00 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2025  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 299.196 0.059 0.020 0.059 4.490 12 Feb 30 Jan 29 Jan 

IJG All Bond Index 399.800 0.654 0.164 0.000 6.253 16 Apr 20 Mar 19 Mar 

WIBAR Overnight 6.393 -0.111 -1.707 -1.707 -5.359 18 Jun 29 May 07 May 

WIBAR 3m 6.976 0.057 0.824 0.824 1.01 13 Aug 31 Jul 18 Jun 

SA Repo Rate 7.00         15 Oct 18 Sep 30 Jul 

SA Prime Rate 10.50         03 Dec 20 Nov 17 Sep 
NAM Bank Rate 6.75           29 Oct 

NAM Prime Rate 10.50           10 Dec 
Source: Bloomberg, NSX, JSE, Numerco, IJG Securities          
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International News Company News 
US University of Michigan Sentiment Index was revised down 0.1 point to 61.7 in July. 
 
US Construction Spending fell 0.4% m/m in June, as per the Census Bureau. 
 
US ISM Manufacturing Index fell 1.0 point to 48.0 in July, as per the Institute for Supply 
Management. 
 
US Manufacturing PMI was revised up 0.3 point to 49.8 in July, as per S&P Global.  
 
US Unemployment Rate rose from 4.1% in June to 4.2% in July, as per the Bureau of Labour 
Statistics. 
 
US Nonfarm Payrolls rose 73,000 in July, below market, as per the Bureau of Labour 
Statistics. 
 
UK Nationwide House Price Index rose 0.6% m/m and 2.4% y/y in July, as per the 
Nationwide Building Society. 
 

Koryx closes US$25m fundraising drive. TSX-V-listed Koryx Copper has closed 
its previously announced bought deal public offering of an aggregate of 
19.05-million common shares of the company at a price of C$1.05 per 
common share for aggregate gross proceeds to the company of C$20-
million. This includes the exercise, in full, of the over-allotment option 
granted to the underwriters. It also closed a concurrent non-brokered 
private placement of an aggregate 4.76-million common shares also at the 
issue price for total gross proceeds of about C$5-million. The company 
intends to use the net proceeds of the offering and placement to advance 
technical studies on its Haib copper project, in Namibia, as well as to 
continue exploration on the property. – Mining Weekly 
 
IDC’s R2bn ArcelorMittal loan headache. The Industrial Development 
Corporation (IDC) will have to exercise some patience if it is to recoup the 
R2bn it lent struggling steel producer ArcelorMittal SA (Amsa) to keep its 
long steel business afloat. This is after Amsa said it will not be in a position 
to repay the loan for the “foreseeable future”, adding complication to the 
due process the IDC has embarked on, the outcome of which is critical to 
Amsa’s survival, particularly its long steel business. – Business Day 
 
Prosus leads R75m funding round of Indian edtech start-up Arivihan. Prosus 
is taking another stab at making its mark in the education sector, backing 
Indian AI-based tutoring platform Arivihan through a R75m funding round. 
The group’s bets on education technology (edtech) have taken a hit in recent 
years. CEO Fabricio Bloisi will be hoping that his focus on AI will help to 
breathe new life and growth into this part of its sprawling R2-trillion internet 
portfolio. – Business Day 
 
Shoprite to exit Malawi after 25 years. Shoprite, Africa’s largest food retailer, 
is looking to dispose of its Malawian business to domestic players, 25 years 
after it first invested in the country. Malawi’s antitrust body, the 
Competition and Fair Trading Commission, in a public notice said on Friday 
it had received an application from the Karson Investment Trust over the 
mooted purchase of Shoprite’s assets in the country. – Business Day 
 

Local News 

NamWater turns to solar power to cut soaring electricity costs. National water utility, 
NamWater, is transitioning to power parts of its operations using solar energy in a bid to 
reduce mounting electricity costs, which currently account for as much as 40% of its 
annual operational expenses. In documents seen by The Brief, NamWater said it had 
launched a procurement process inviting Independent Power Producers (IPPs) to 
prequalify for the construction and operation of solar photovoltaic (PV) plants on 
NamWater-owned land and dams. The procurement includes a specific project to power 
the Von Bach–Windhoek water supply scheme. – The Brief 
 
Nuclear reactor selected to power Namibia’s oil refinery. Namibia has selected a South 
African small modular nuclear reactor to power a planned Walvis Bay oil refinery aligned 
with its green energy ambitions. A statement issued by Stratek Global says Namibian 
authorities selected the reactor because it fits into the country's green energy ambitions: 
"Namibian authorities, supporting the Dune 7 special purpose vehicle for Walvis Bay, have 
7 special purpose vehicle for Walvis Bay, have selected the South African HTMR-100 small 
modular nuclear reactor as green energy, to power its planned oil refinery at Walvis Bay," 
the statement reads. - The Namibian 
 
Fuel prices unchanged for August. Fuel prices will remain unchanged in August, the 
Ministry of Industries, Mines and Energy has announced. Petrol will remain at N$20.37 per 
litre, diesel 50 parts per million (ppm) at N$19.92 per litre and diesel 10ppm at N$20.02 
per litre. The ministry recorded over-recoveries of 0.46 cents per litre for petrol, over-
recoveries of 90.62cents per litre for 50ppm diesel and over-recoveries of 83.86 cents per 
litre for 10ppm diesel. Executive director of industries, mines and energy Moses Pakote 
says the ministry's decision was influenced by various factors, including the Namibia dollar 
strengthening against the United States dollar (US$) in July. - The Namibian  
 
NamRA extends tax return deadline. The Namibia Revenue Agency (NamRA) has extended 
the deadline for the submission of income tax returns to 31 October 2025 for taxpayers 
affected by the implementation of Section 21 of the Income Tax Act, 1981 (Act No. 24 of 
1981). NamRA’s Chief of Strategic Communications and Support Engagements, 
Yarukeekuro Ndorokaze, said the extension applies to returns that were originally due on 
31 July, 31 August, and 30 September 2025. Ndorokaze explained that the extension was 
prompted by “system readiness challenges” as NamRA prepares to implement 
amendments to Section 21. – The Brief 
 
Namibia-SA hydrogen project advancers with N$30m for master plan. The Namibia-South 
Africa hydrogen pipeline project is gathering pace, with N$30 million earmarked for the 
development of a conceptual master plan between mid-2025 and mid-2026, according to 
the Namibia Green Hydrogen mid-year review 2025. The report states that this follows the 
successful completion of a cross-border pre-feasibility study in December 2024, which 
confirmed the potential for a pipeline linking Lüderitz to Boegoebaai and Saldanha Bay in 
South Africa, with a possible extension to Gauteng via an eastern corridor. - The Namibian 
 
SA Economic News SADC News 
South Africa Auto Supplier Takes US$41 Million Tariff Hit: News24. A South African 
company that builds automated assembly lines and develops production software 
for BMW AG, Volkswagen AG and Mercedes-Benz Group AG lost contracts worth R750 
million as a result of new US trade tariffs, News24 reported. Jendamark Automation 
informed its board that the contracts that were expected to be signed within the next two 
to three months will no longer be happening, the website reported, citing Managing 
Director Siegfried Lokotsch. 
 

Reserve Bank of Malawi left its benchmark interest rate unchanged at 26%. 
 
Mozambique's long-term foreign currency debt rating was affirmed by Fitch 
at CCC. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM    8,180 49479 -1606 -3.14 -3.14 -8.71 58398 43081 
B2G      6120 127 2.12 2.12 34.68 6656 4303 
CGP    10,700 2181 3 0.14 0.14 5.98 2181 1946 
FNB      5155 0 0.00 0.00 10.86 5155 4600 
FST    826 7581 -165 -2.13 -2.13 -0.20 8903 6290 
IVD    205 13296 -140 -1.04 -1.04 6.33 14198 10285 
KFS      2232 -116 -4.94 -4.94 13.76 2348 1600 
LHN    660 0 0.00 0.00 32.00 665 456 
MMT      3401 -47 -1.36 -1.36 12.39 3597 2590 
MOC    856 0 0.00 0.00 12.93 856 755 
NAM      73 0 0.00 0.00 1.39 73 72 
NBK      24481 -376 -1.51 -1.51 -13.10 30900 22102 
NBS    1,000 2892 0 0.00 0.00 0.03 2950 2889 
NHL      290 0 0.00 0.00 16.00 290 222 
OCE      5172 -65 -1.24 -1.24 -23.36 7175 5172 
OMM      1239 -38 -2.98 -2.98 -0.96 1388 950 
ORY      1345 0 0.00 0.00 5.00 1350 1202 
PNH    1258 0 0.00 0.00 -0.47 1270 1258 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA    647 8639 -125 -1.43 -1.43 -0.56 9147 7133 
SNB    169 23357 -84 -0.36 -0.36 5.33 25042 20231 
SNM  236 43412 -720 -1.63 -1.63 10.56 44540 31468 
SNO    64,340 1106 3 0.27 0.27 21.81 1106 876 
SRH  175 26449 -102 -0.38 -0.38 -10.19 38854 25022 
TRW  113,030 6885 -188 -2.66 -2.66 -33.55 11233 6270 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN    2006 -44 -2.15 -2.15 11.63 2053 1633 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 61.00 Interim 5.73 13 March 2025 4 April 2025 
FNB 192.32 Interim 7.23 20 March 2025 11 April 2025 
LHN 43.88 Final 12.69 06 June 2025 27 June 2025 
MOC 49.27 Final 11.25 17 January 2025 07 February 2025 
NAM 6.00 Final 8.22 29 November 2024 13 December 2024 
NBS 157.00 Final 10.86 17 April 2025 14 May 2025 
NHL 26.00 Final 12.07 20 October 2023 30 October 2023 
ORY 52.50 Interim 7.81 20 March 2025 11 April 2025 
PNH 5.00 Interim 0.80 16 April 2025 16 May 2025 
SILP 402.00 Final 2.21 13 June 2024 05 July 2024 
SNO 70.00 Final 12.48 30 April 2025 25 May 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
LHN Earnings Release 06 August 2025 HEPS and EPS for the period ended 30 June 2025 is expected to be materially higher, by 

between 20% and 25%, than what was reported for the comparative period. 
SBF Annual General Meeting 07 August 2025 AGM will be held at Wanderers, Windhoek, Namibia 

SNO Earnings Release 12 August 2025 
HEPS and EPS for the period ended 30 June 2025 is expected to be higher, by between 
8%  and 12% (between 105 and 109 cents per share), than what was reported for the 
comparative period (97 cents). 

    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   20767 13 0.06 0.06 27.64 21734 15222 

ENXGLD   58441 727 1.26 1.26 23.06 61728 42771 

ENXPLT   22636 112 0.50 0.50 37.07 24670 15723 

SXNNAM   2451 -10 -0.41 -0.41 2.42 2461 2225 

NGNGLD 78 55909 676 1.22 1.22 23.03 59049 40930 

NGNPLD   20893 -20 -0.10 -0.10 28.26 21784 15449 

NGNPLT   22426 90 0.40 0.40 36.82 24776.88 15558 

SXNEMG   7048 -85 -1.19 -1.19 11.29 7133 5898 

SXNWDM   10604 -259 -2.38 -2.38 5.27 10863 8862 

SXNNDQ   23668 -809 -3.31 -3.31 4.12 24550 18823 

SXN500   11956 -364 -2.95 -2.95 2.27 12320 10072 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      2470 -53 -2.1 -2.1 -4.4 2785 1918 

AMETCN      1357 -102 -7.0 -7.0 -5.0 1575 972 

APETCN      1770 -45 -2.5 -2.5 -23.3 2352 1620 

BHETCN      2513 -17 -0.7 -0.7 -0.2 3005 2176 

FAETCN      2760 -81 -2.9 -2.9 22.3 2864 1628 

MSETCN    2606 -63 -2.4 -2.4 18.9 2787 1804 

MWETCN    1849 -47 -2.5 -2.5 4.4 1901 1560 

NFETCN    2339 -13 -0.6 -0.6 25.5 2630 1213 

TSETCN    2254 -77 -3.3 -3.3 -30.7 3550 1430 

SRETCN      1525 -30 -1.9 -1.9 0.1 1555 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      2940 -118 -3.9 -3.9 -13.1 4175 2109 
CER      8 0 0.0 0.0 -38.5 18 6 
DYL      1769 13 0.7 0.7 34.7 2148 926 
FSY      709 46 6.9 6.9 -15.4 1059 552 
EL8      293 -15 -4.9 -4.9 -5.2 481 225 
KYX      1353 -26 -1.9 12.5 12.5 1492 1210 
                  
AGR    385 0 0.0 0.0 3.8 386 366 
SBF    100 0 0.0 0.0 0.0 100 100 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 07-August-2025 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 7.442 -2.78 7.445 2.42 
182-Day 7.605 -2.23 7.610 1.67 
273-Day 7.707 -2.39 7.720 2.13 
365-Day 7.715 -1.51 7.726 2.96 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   06-August-2025   

    

Commentary on Previous Auction:    
Demand was robust at the government bond auction held on 14 July, with the Bank of Namibia (BoN) receiving total bids of N$2.45 billion bids against the N$1.99 billion 
on offer, resulting in an overall bid-to-offer ratio of 1.23x. Among the vanilla bonds, strong demand was observed along the belly of the curve (GC32 - GC37), as well as 
the longer-dated GC48 and GC50 – all of which were oversubscribed. While the remaining vanilla bonds were undersubscribed, the category as a whole posted a solid 
bid-to-offer ratio of 1.36x. The inflation-linked bonds (ILBs) attracted moderate demand, recording a bid-to-offer ratio of 1.06x. The newly issued GI31 and GI41 attracted 
the most interest, accounting for 60% of total bids. The BoN under-allocated on all ILBs. In the end, the central bank issued N$1.99 billion. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 7.692 GT364/16Apr26 7.692 0 103.033 8.50 15-Oct-25 

GC27 7.715 R186 7.680 4 100.748 8.00 15-Jan-26 

GC28 8.225 R2030 8.195 3 103.249 8.50 15-Oct-25 

GC30 9.000 R2030 8.195 81 96.758 8.00 15-Jan-26 

GC32 9.345 R213 8.505 84 100.940 9.00 15-Oct-25 

GC35 10.695 R209 9.875 82 93.216 9.50 15-Jan-26 

GC37 10.970 R2037 10.120 85 90.766 9.50 15-Jan-26 

GC40 11.470 R214 10.460 101 90.970 9.80 15-Oct-25 

GC43 11.535 R2044 10.730 81 88.920 10.00 15-Jan-26 

GC45 11.575 R2044 10.730 85 87.119 9.85 15-Jan-26 

GC48 11.640 R2048 10.725 92 89.847 10.00 15-Oct-25 

GC50 11.715 R2048 10.725 99 88.686 10.25 15-Jan-26 

GI27 4.500       122.846 4.00 15-Oct-25 

GI29 4.929       138.011 4.50 15-Jan-26 

GI31 5.144       100.604 5.20 15-Jan-26 

GI33 5.247       130.193 4.50 15-Oct-25 

GI36 5.862       118.271 4.80 15-Jan-26 

GI41 6.149       95.310 5.65 15-Jan-26 

Eurobond 2 6.470 10YUSBond 4.216 225 101.099 5.25 29-Oct-25 

NAM04 9.090 R186 7.680 141 101.451 10.51 01-Feb-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.780 R186 7.680 10 102.652 8.8 04-Dec-25 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.192 3 month JIBAR 7.042 215 99.549 9.61 19-Aug-25 

BWJ2e27 7.042 3 month JIBAR 7.042 0 99.654 7.46 19-Aug-25 

DBN29 9.442 3 month JIBAR 7.042 240 101.662 9.73 31-Aug-25 

NEDJ2028 9.792 3 month JIBAR 7.042 275 101.831 10.19 28-Aug-25 

ORYJ25 9.542 3 month JIBAR 7.042 250 102.056 9.96 18-Aug-25 

BWJL25 7.942 3 month JIBAR 7.042 90 101.432 8.49 02-Sept-25 

SBNA26 8.412 3 month JIBAR 7.042 137 101.661 8.82 25-Aug-25 

SBKN26 8.482 3 month JIBAR 7.042 144 100.490 8.71 13-Oct-25 

SBNG27 8.732 3 month JIBAR 7.042 169 100.694 8.97 05-Oct-25 

SBKN27 8.192 3 month JIBAR 7.042 115 101.295 8.48 07-Sept-25 

BWJf26S 8.542 3 month JIBAR 7.042 150 101.465 8.83 02-Sept-25 

LHNS01 9.992 3 month JIBAR 7.042 295 102.176 10.41 17-Aug-25 

LHN28 8.942 3 month JIBAR 7.042 190 100.835 9.19 30-Sept-25 

LBN28 8.942 3 month JIBAR 7.042 190 102.009 9.36 15-Aug-25 

LBN29 9.242 3 month JIBAR 7.042 220 101.501 9.53 05-Sept-25 

LBN30 9.042 3 month JIBAR 7.042 200 102.030 9.46 15-Aug-25 

PNJ25 9.742 3 month JIBAR 7.042 270 101.281 10.02 16-Sept-25 

PNJ26 10.292 3 month JIBAR 7.042 325 101.293 10.57 18-Sept-25 

PNJ27 10.292 3 month JIBAR 7.042 325 101.349 10.57 16-Sept-25 

PNJ29 9.742 3 month JIBAR 7.042 270 101.228 10.02 18-Sept-25 

FNBJ27S 8.772 3 month JIBAR 7.042 173 100.994 9.05 23-Sept-25 

FNBJ28S 7.822 3 month JIBAR 7.042 78 100.874 8.10 24-Sept-25 

FNB34 8.992 3 month JIBAR 7.042 195 101.513 9.28 03-Sept-25 

GDW26 9.242 3 month JIBAR 7.042 220 101.517 9.76 03-Jun-25 

GDW28 9.542 3 month JIBAR 7.042 250 101.567 10.06 03-Jun-25 
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