
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2311 46.27 2.04 2.28 7.93 2319 1524 US MBA Mortgage Applications (30 Jan) 

US ADP Employment Change (Jan) 
US ISM Services Index (Jan) 
UK S&P Global Services PMI (Jan F) 
Eurozone CPI (Jan P) 
Eurozone HCOB Services PMI (Jan F) 
Germany HCOB Services PMI (Jan F) 
 
 

NSX Local  811 0.45 0.06 0.04 0.46 813 697 

JSE ALSI 120516 1613.40 1.36 0.39 4.04 126937 77165 

JSE Top 40 112442 1513.80 1.36 0.19 4.13 119315 70516 

JSE INDI 133205 -731.90 -0.55 0.21 -3.85 148828 109507 

JSE FINI 26156 80.48 0.31 2.19 5.16 26441 16975 

JSE RESI 137975 5555.90 4.20 -1.39 11.58 162265 57430 

JSE Banks 16337 45.07 0.28 2.38 5.94 16522 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 49241 -166.67 -0.34 0.71 2.45 49653 36612 

S&P 500 6918 -58.63 -0.84 -0.31 1.06 7002 4835 

NASDAQ 23255 -336.92 -1.43 -0.88 0.06 24020 14784 

FTSE100 10315 -26.97 -0.26 0.89 3.86 10373 7545 

DAX 24781 -16.73 -0.07 0.99 1.19 25508 18490 

Hang Seng 26791 -43.64 -0.16 -2.18 4.53 28056 19260 

Nikkei 54309 -411.60 -0.75 1.85 7.89 54783 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$114.9m traded on the NSX yesterday with 

N$35.1m worth of Vukile Property Fund and 
N$21.5m worth of Standard Bank Group 
exchanging hands. There was no local bourse 
trading. N$597,792 worth of ETF/ETNs traded. 
 

N$/US$ 15.93 -0.02 0.15 1.36 3.96 19.93 15.64  
N$/£ 21.85 -0.02 0.10 1.12 2.13 25.47 21.64  
N$/€ 18.85 -0.03 0.15 1.38 3.18 22.15 18.73  
N$/AUD$ 11.20 0.00 0.04 0.39 -1.32 12.18 10.94  
N$/CAD$ 11.68 -0.01 0.10 1.50 3.29 14.03 11.57  
US$/€ 1.18 0.00 0.13 -0.14 0.75 1.21 1.03  
US$/¥ 156.25 0.50 -0.32 -0.94 0.29 159.45 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 1.4% to 

120,516.30 as 89 stocks gained, 28 fell, and 2 were 
unchanged. Kumba Iron Ore rose 6.8%, Anglo 
American gained 5.8% and Anglogold Ashanti 
climbed 5.2%. We Buy Cars fell 6.5%, Bytes 
Technology dropped 5.2% and Cie Financiere 
Richemont declined 2.2%. 

Brent Crude 67.86 0.53 0.79 -2.11 12.18 73.33 58.41  
Gold 5072.89 126.13 2.55 3.65 17.45 5595.47 2807.27  
Platinum 2289.17 71.54 3.23 4.28 11.10 2922.69 898.65  
Copper 604.90 -3.75 -0.62 2.11 6.46 658.30 428.00  
Silver 87.64 2.48 2.91 2.86 22.29 121.65 28.35  
Palladium 1786.00 27.40 1.56 4.87 8.15 2195.50 910.00  
Uranium 90.30 -3.65 -3.89 -8.79 10.66 101.50 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low A tech selloff dragged down stocks from near-

record levels amid a rotation into economically 
sensitive shares. A flare-up in geopolitical risks 
lifted oil while gold bounced after a historic rout. 
Bitcoin hit the lowest since November 2024. The 
plunge in software makers came as Anthropic’ s 
automation tool heightened concerns their core 
businesses are at risk. The S&P 500 fell 0.8% and 
the Nasdaq 100 slid 1.6%. News the US Navy shot 
down an Iranian drone headed toward an aircraft 
carrier in the Arabian Sea also weighed on 
sentiment. In late hours, Advanced Micro Devices 
Inc. gave a disappointing forecast. Despite losses in 
major benchmarks, most shares in the S&P 500 
actually rose. FedEx an economic barometer - 
extended a record-breaking rally. Walmart Inc. 
topped US$1 trillion. 

ANE 899 0.00 0.00 0.00 0.00 899.00 899.00 

CGP 2616 0.00 0.00 0.00 0.42 2616.00 2074.61 

FNB 5453 0.00 0.00 0.02 0.06 5466.00 4652.00 

LHN 527 0.00 0.00 0.00 -0.38 665.00 508.00 

MOC 926 0.00 0.00 0.00 0.98 926.00 790.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 

NBS 3006 0.00 0.00 0.00 0.17 3006.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 250.00 

ORY 1345 0.00 0.00 0.00 0.75 1350.00 1310.00 

PNH 1233 0.00 0.00 0.00 -0.56 1265.00 1233.00 

SILP 12801 0.00 0.00 0.00 0.00 12801.00 12801.00 

SNO 1235 0.00 0.00 0.41 1.73 1235.00 912.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 6.84 103.03 -2.00 GC26 7.12 0.00 -1.76 

R2030 7.18 102.80 0.50 GC27 7.47 0.00 0.04 

R213 7.41 98.31 -0.50 GC28 8.12 93.50 7.13 

R2032 7.63 102.99 -1.50 GC30 8.42 123.84 0.50 

R2035 8.03 105.42 -0.50 GC32 8.48 107.00 -0.50 

R209 8.21 86.67 -1.00 GC35 9.53 132.36 -1.00     

R2037 8.36 100.99 -1.00 GC37 10.00 163.50 -1.00  2024 2025 2026 

R2040 8.65 102.85 -3.50 GC40 10.18 150.50 -2.50 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 8.67 81.96 -2.50 GC43 10.44 157.80 -4.00 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 8.86 99.02 -4.00 GC45 10.58 172.00 -4.00 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2048 8.84 99.20 -3.50 GC48 10.44 160.70 -3.50  

R2053 8.72 130.02 -3.00 GC50 10.44 160.80 -3.50 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 310.016 0.059 0.019 0.06 0.65 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 446.457 0.651 0.146 0.26 1.39 22-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.858 0.004 0.068 0.03 0.91 17-Jun-26 8-May-26 28-Apr-26 

WIBAR 3m 6.819 0.000 0.000 0.00 -0.18 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 6.75         21-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.25         02-Dec-26 19-Nov-26 15-Sept-26 
NAM Bank Rate 6.50             27-Oct-26 

NAM Prime Rate 10.00             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 
No Economic Indicators 
 

Discovery’s Cogence opens private markets to retail investors. Discovery’s 
discretionary fund manager Cogence has launched its Diversified Markets 
Portfolio, giving South African retail investors access to private-market 
assets that were previously reserved mainly for institutional and high-net-
worth clients. At a media roundtable in Cape Town on Tuesday, Cogence 
chief executive Jonel Matthee-Ferreira said the new offering, available 
through Discovery’s endowment platform, combines public and private 
investments in a single structure. The portfolio forms part of Cogence’s 
strategy to expand access to global private markets through its partnership 
with BlackRock. – Moneyweb  
 
Glencore to sell 40% of DRC assets to White House-backed firm. Glencore 
aims to sell 40% of its Democratic Republic of Congo (DRC) assets to Orion 
Critical Mineral Consortium (CMC), a consortium comprising the US 
International Development Finance Corporation (DFC) and Abu Dhabi-based 
sovereign investment fund ADQ. CMC is a new, mission-driven consortium 
designed to support the US and its allied and partner nations to develop 
secure, responsible and resilient supply chains for the critical minerals that 
underpin future economic growth and security. – Business Day  
 
Cheaper imports force Mpact to retrench nearly 400 workers. Packaging 
manufacturer Mpact has issued retrenchment notices in its carton board 
business, which has been overwhelmed by cheaper imports and the 
strengthening rand, with nearly 400 jobs on the line. The JSE-listed Mpact, 
which was hived off from the Mondi Group more than a decade ago, on 
Tuesday said it was unable to compete with carton board imports that have 
flooded the market. It is not looking at mothballing Springs Mill, which is 
owned and operated by its subsidiary Mpact Operations and employs 377 
people. The mill, which is set to be discontinued in March, is South Africa’s 
only producer of carton board. – Business Day  
 
Southern Sun buys stake in iconic Sandton properties. Southern Sun 
announced on Tuesday (3 February) that it will buy a 50% stake in four 
properties in Johannesburg’s business hub from Liberty Group. It will pay 
R735 million in cash for the stake in:The Sandton Convention Centre, The 
Sandton Towers hotel, the Garden Court Sandton City hotel; and the Virgin 
Active Sandton building. It says it will finance the acquisition from available 
debt facilities. – Moneyweb  
 
Vukile’s asset rotation strategy boosts growth in Spain. Vukile’s aggressive 
asset-rotation strategy is starting to gain traction, especially in Spain, as 
capital from mature assets is redeployed into higher growth opportunities 
that can be spun into high-income generating assets. The nine retail 
parks recently sold to Ares Asset Management were originally purchased 
from the same company in 2017, marking Vukile’s first step into Spain’s 
retail property market. Since then Castellana, Vukile’s subsidiary, has 
expanded its footprint, acquiring Bonaire, moving to acquire Berceo and 
taking a 35% stake in Pradera, a leading specialist retail property investment 
fund and asset manager. – Business Day  
 

Local News 

Trustco provides quarterly update on JSE suspension. Trustco Group Holdings Limited has 
issued a quarterly update to shareholders on matters linked to the suspension of its 
shares, outlining progress on its audit process and engagements with regulators. The 
group referred shareholders to its announcement of 15 October 2025, in which it 
confirmed that the Johannesburg Stock Exchange (JSE) had indicated it had no objection 
to Trustco appointing two separate audit firms.  Under this arrangement, a South African 
audit firm will work alongside the already appointed associated Namibian audit firm to 
audit the group’s annual financial statements. Trustco said this approach will result in two 
separate audit opinions, each signed by the respective audit firms. – Windhoek Observer 
 
Meatco pays out over N$696m to livestock producers. The Meat Corporation of Namibia 
(Meatco) has paid more than N$696 million to livestock producers between November 
2025 and January 2026 and says all producer payments are fully up to date, with no 
outstanding arrears.  Meatco said more than N$580 million was paid to producers who 
marketed livestock directly to the corporation during the period.  A further N$52 million 
was paid to producers marketing through permit days, while N$64 million was paid to 
producers in the Northern Communal Areas (NCA).  – The Brief  
 
Impact Property Fund lists on NSX as capital pool company.  Impact Property Fund Ltd has 
listed on the Namibian Securities Exchange (NSX) as a Capital Pool Company, creating a 
publicly traded vehicle to pursue property-backed and service-enabled acquisitions in 
Namibia.  The fund, which trades under the ticker IFP, made its debut on 30 January 2026.  
Impact said the listing establishes a regulated platform to consolidate assets with an 
operating track record and proven execution capability.  Impact said it has access to an 
identified pipeline of viable assets and developments which, subject to the necessary 
approvals, are intended to be reversed into the listed entity as part of its qualifying 
acquisition strategy.  – The Brief  
 
Maris expands national footprint through Kazang deal. MTC Maris has signed an 
agreement with Kazang to expand the reach of its mobile money services across Namibia, 
targeting underserved and hard-to-reach communities.  The partnership will leverage 
Kazang’s national footprint of more than 5,500 agents, giving Maris immediate access to 
high-density urban areas, informal settlements and remote rural communities. MTC Maris 
Executive Director Kayembe Ilunga said the agreement represents a significant step 
towards the platform’s goal of achieving universal financial inclusion.  “Through this 
partnership, we will drive and accelerate our core mandate of ensuring that every 
Namibian, regardless of location or economic status, can access essential financial services 
through a trusted local agent,” Ilunga said. – The Brief 
 
Noronex begins first uranium drilling at Etango North. Noronex Limited has begun its 
maiden uranium drilling programme at the Etango North Uranium Project in central 
Namibia, marking a key step in the company’s exploration activities in the country. The 
programme is being carried out by Ferrodrill, a Namibian drilling contractor, and 
represents the first subsurface testing of several high-priority uranium targets within the 
Etango North licence area, EPL 6776. – Mining and Energy  
 
SA Economic News SADC News 
Key South African coalition player to quit as party leader. The leader of South Africa’s 
Democratic Alliance, a key member of the nation’s ruling coalition, plans to step down at 
the end of his current term after facing pressure within the party to quit. The rand 
weakened. John Steenhuisen, who has headed the DA since 2019, won’t stand for re-
election at a party conference in April, according to people familiar with the matter who 
asked not to be identified as the information isn’t public. A formal announcement is 
expected to be made as soon as Wednesday, they said. 

Central Bank of Lesotho leaves key interest rate at 6.5%. Central Bank of 
Lesotho increases net international reserves target floor to US$860 million 
from US$830 million, which it sees as adequate to underwrite the currency 
peg between the loti and South Africa’s rand, according to statement from 
the monetary policy committee. 
 
Zimbabwe court rules Impala Platinum not liable for royalty. Zimbabwe’s 
High court said Impala Platinum Holdings Ltd.’s local unit is not liable to pay 
mining royalties of US$7.1 million on exports matte and concentrates. The 
court ruled in favour of Zimplats after the Zimbabwe Revenue Authority 
determined the company owed royalties for the period between June 2018 
and December 2021. The court said that no royalty rate had been set for 
such products over that period. 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM    20,114 78893 4313 5.78 5.70 15.16 78893 43081 
B2G      7793 -116 -1.47 -11.66 3.03 10296 4568 
CGP      2616 0 0.00 0.00 0.42 2616 2075 
FNB      5453 0 0.00 0.02 0.06 5466 4652 
FST    1,433 9413 10 0.11 1.72 3.72 9494 6290 
IVD    947 13326 -94 -0.70 1.38 9.07 13799 10285 
KFS      2784 44 1.61 1.46 2.17 2785 1711 
LHN    527 0 0.00 0.00 -0.38 665 508 
MMT    3,491 3896 39 1.01 3.42 1.88 3928 2754 
MOC    926 0 0.00 0.00 0.98 926 790 
NAM      73 0 0.00 0.00 0.00 73 73 
NBK    12,563 27100 119 0.44 2.13 1.78 29466 20819 
NBS      3006 0 0.00 0.00 0.17 3006 2888 
NHL      340 0 0.00 0.00 0.00 340 250 
OCE      5536 135 2.50 2.52 -0.68 6789 4881 
OMM    1,287,384 1577 13 0.83 1.09 5.84 1588 950 
ORY      1345 0 0.00 0.00 0.75 1350 1310 
PNH    1233 0 0.00 0.00 -0.56 1265 1233 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA    1,290 10478 39 0.37 0.80 6.39 10586 7133 
SNB    69,951 30955 311 1.01 3.62 6.59 30970 20231 
SNM    44581 520 1.18 3.60 4.30 44600 35340 
SNO      1235 0 0.00 0.41 1.73 1235 912 
SRH  68,673 26350 -168 -0.63 -1.10 -2.49 29607 25022 
TRW  2,255 6092 121 2.03 1.36 7.01 8480 5040 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN  1,408,450 2495 10 0.40 0.60 -0.20 2605 1652 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 110.00 Final 5.16 03 October 2025 24 October 2025 
FNB 284.02 Final 8.73 26 September 2025 17 October 2025 
LHN 47.02 Final 17.28 31 October 2025 21 November 2025 
MOC 47.03 Interim 11.80 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 96.29 Final 8.43 03 October 2025 13 November 2025 
NHL 25.00 Final 7.31 24 October 2025 03 November 2025 
ORY 55.50 Final 8.25 26 September 2025 17 October 2025 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 2.21 12 June 2025 04 July 2025 
SNO 64.00 Interim 10.82 05 September 2025 26 September 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

NAM AGM 
12 February 2026 

(10:30) 
At the Company's offices at 1st Floor, Millennium House, Cnr of Robert Mugabe Avenue 
and DR AB May Street, Windhoek, Namibia 

B2G Conference Call 
19 February 2026 

(08:00) 
Virtual 

    
    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   27899 1526 5.79 -0.82 12.13 32180 16123 

ENXGLD   75955 2774 3.79 -3.13 9.42 83509 50762 

ENXPLT   34910 2296 7.04 -1.52 7.03 43990 16744 

SXNNAM   2553 -38 -1.47 0.39 1.63 2591 2340 

NGNGLD 798 72685 2616 3.73 -3.17 9.33 80052 48557 

NGNPLD   27851 1511 5.74 -1.07 12.51 31813 16232 

NGNPLT   34488 2052 6.33 -1.30 8.39 43231 16599 

SXNEMG   7801 127 1.65 0.32 5.73 7802 6082 

SXNWDM 174 10636 33 0.31 0.57 -1.40 11160 9066 

SXNNDQ   23661 366 1.57 1.02 -1.30 25763 19312 

SXN500   11875 25 0.21 1.13 -2.47 12677 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3967 72 1.8 1.9 4.6 4169 1918 

AMETCN      1341 7 0.5 1.1 0.8 1575 1048 

APETCN      2057 42 2.1 5.9 -6.2 2369 1620 

BHETCN      2278 6 0.3 2.2 -5.5 3005 2163 

FAETCN      2276 -10 -0.4 -2.3 4.4 2864 1827 

MSETCN    1816 -61 -3.2 -4.6 -18.6 2787 1804 

MWETCN    1852 2 0.1 0.4 -2.9 1960 1560 

NFETCN    1439 -52 -3.5 -1.8 -17.0 2630 1424 

TSETCN    2751 18 0.7 -0.2 -16.5 3380 1652 

SRETCN      1483 -8 -0.5 -0.5 -3.6 1607 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      4760 -19 -0.4 -7.8 28.7 5245 2109 
CER      23 0 0.0 -4.2 76.9 24 6 
DYL      2946 4 0.1 -6.6 44.1 3234 926 
FSY      497 -64 -11.4 -10.0 38.8 1002 316 
EL8      465 -14 -2.9 -10.9 37.2 547 225 
KYX      3272 -125 -3.7 31.7 31.7 3481 1210 
                  
AGR    413 0 0.0 0.0 0.0 413 375 
SBF    100 0 0.0 0.0 0.0 110 100 
BAN    1050 -50 -4.5 9.5 9.5 1100 420 
BANC    296 0 0.0 2.0 2.0 330 296 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 05 February 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.434 0.99 7.440 1.47 
182-Day 7.482 -0.60 7.499 1.34 
273-Day 7.496 0.01 7.531 1.10 
365-Day 7.458 -0.74 7.477 1.97 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   04 February 2026   

    

Commentary on Previous Auction:    
In a well-subscribed government bond auction on 14 January, the Bank of Namibia (BoN) received total bids of N$2.39 billion against the N$2.19 billion on offer, 
resulting in an overall bid-to-offer ratio of 1.10x. Similar to recent auction outcomes, investor demand remained concentrated at the shorter end of the curve (GC28 
and GC30) and the far end (GC48 and GC50). These four vanilla bonds collectively accounted for more than 55.0% of total bids received. The GC50 and GC28 recorded 
the highest bid-to-offer ratios at 2.72x and 1.82x, respectively, while the belly and longer-dated segment of the curve (GC32-GC45) remained undersubscribed. The 
central bank over-allocated the GC28, GC30, GC48 and GC50, with the remaining vanilla bonds under-allocated. Demand for the ILBs was comparatively weaker, with 
an aggregate bid-to-offer ratio of 0.97x. Investor interest was primarily concentrated in the GI31, GI33 and GI41, which were the only ILBs to be oversubscribed.  

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 7.118 GT364/16Apr26 7.118 0 102.826 8.50 15-Apr-26 

GC27 7.466 GT364/15Jan27 7.466 0 100.893 8.00 15-Jul-26 

GC28 8.115 R2030 7.180 94 103.487 8.50 15-Apr-26 

GC30 8.418 R2030 7.180 124 99.031 8.00 15-Jul-26 

GC32 8.480 R213 7.410 107 105.189 9.00 15-Apr-26 

GC35 9.534 R209 8.210 132 100.282 9.50 15-Jul-26 

GC37 9.995 R2037 8.360 164 97.157 9.50 15-Jul-26 

GC40 10.175 R214 8.670 151 100.131 9.80 15-Apr-26 

GC43 10.438 R2044 8.860 158 97.028 10.00 15-Jul-26 

GC45 10.580 R2044 8.860 172 94.534 9.85 15-Jul-26 

GC48 10.442 R2048 8.835 161 99.206 10.00 15-Apr-26 

GC50 10.443 R2048 8.835 161 98.832 10.25 15-Jul-26 

GI27 4.600       124.026 4.00 15-Apr-26 

GI29 4.954       139.387 4.50 15-Jul-26 

GI31 5.245       100.994 5.20 15-Jul-26 

GI33 5.458       130.058 4.50 15-Apr-26 

GI36 5.913       119.202 4.80 15-Jul-26 

GI41 6.227       95.500 5.65 15-Jul-26 

NAM04 8.260 R187 6.840 142 101.223 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 6.945 R187 6.840 11 102.934 8.8 04-Jun-26 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 8.858 3 month JIBAR 6.708 215 99.613 9.01 19-Feb-26 

BWJ2e27 6.708 3 month JIBAR 6.708 0 99.707 6.86 19-Feb-26 

BWJh28L 7.508 3 month JIBAR 6.708 80 99.631 7.58 21-Feb-26 

DBN29 9.108 3 month JIBAR 6.708 240 101.630 9.18 28-Feb-26 

NEDJ2028 9.458 3 month JIBAR 6.708 275 101.744 9.53 28-Feb-26 

ORYJ28 8.608 3 month JIBAR 6.708 190 101.849 8.77 18-Feb-26 

ORYJ30 8.808 3 month JIBAR 6.708 210 101.891 8.97 18-Feb-26 

SBNA26 8.078 3 month JIBAR 6.708 137 101.561 8.15 25-Feb-26 

SBKN26 8.148 3 month JIBAR 6.708 144 100.466 8.17 13-Apr-26 

SBNG27 8.398 3 month JIBAR 6.708 169 100.668 8.44 05-Apr-26 

SBKN27 7.858 3 month JIBAR 6.708 115 101.258 7.93 07-Mar-26 

BWJf26S 8.208 3 month JIBAR 6.708 150 99.397 8.28 02-Mar-26 

LHNS01 9.658 3 month JIBAR 6.708 295 102.102 9.84 17-Feb-26 

LHN28 8.608 3 month JIBAR 6.708 190 100.802 8.65 31-Mar-26 

LBN28 8.608 3 month JIBAR 6.708 190 101.932 8.81 15-Feb-26 

LBN29 8.908 3 month JIBAR 6.708 220 101.472 8.98 05-Mar-26 

LBN30 8.708 3 month JIBAR 6.708 200 101.953 8.91 15-Feb-26 

PNJ26 9.958 3 month JIBAR 6.708 325 101.284 10.03 18-Mar-26 

PNJ27 9.958 3 month JIBAR 6.708 325 101.338 10.03 16-Mar-26 

PNJ29 9.408 3 month JIBAR 6.708 270 101.215 9.48 18-Mar-26 

PNJ30 9.098 3 month JIBAR 6.708 239 101.225 9.17 16-Mar-26 

FNBJ27S 8.438 3 month JIBAR 6.708 173 100.977 8.51 23-Mar-26 

FNBJ28S 7.488 3 month JIBAR 6.708 78 100.845 7.54 24-Mar-26 

FNB34 8.658 3 month JIBAR 6.708 195 101.479 8.73 03-Mar-26 

GDW26 8.908 3 month JIBAR 6.708 220 99.321 8.98 03-Mar-26 

GDW28 9.208 3 month JIBAR 6.708 250 99.299 9.28 03-Mar-26 

               

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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