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Local Indices

The Day Ahead

Level  NetChange d/d % mtd % ytd % 52Wk High 52WkLow Economic News
NSX Overall 1567 53.11 3.51 3.80 -3.94 1853 578  US Nonfarm Payrolls (Oct)
NSX Local 667 -0.05 -0.01 023 31.51 693 105 Us Unemployment Rate (Oct)
JSE ALSI 71384 1643.62 2.36 2.48 -2.28 81338 65610 US Services PMI (Oct F)
JSE Top 40 65437 1549.67 2.43 2.45 -2.27 75306 59059 US ISM Services Index (Oct)
JSE INDI 96487 2096.61 2.22 2.94 6.84 109998 78064
JSEFINI 16373 643.13 4.09 476 5.46 17497 14240  Eurozone Unemployment Rate (Sep)
JSE RESI 54867 617.86 1.14 038 2251 79846 53838 UK Services PMI (Oct F)
JSE Banks 10041 434.48 4.52 5.07 1.90 10755 8600 Germany Trade Balance (Sep)

Level  NetChange d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 33839 564.50 1.70 2.38 2.09 35679 31430
S&P 500 4318 79.92 1.89 2.96 12.46 4607 3698
NASDAQ 13294 232.72 1.78 3.45 27.02 14447 10207
FTSE100 7447 104.10 1.42 1.70 -0.07 8047 7076
DAX 15144 220.33 1.48 2.25 8.76 16529 13023
Hang Seng 17587 356.19 2.07 2.77 -11.09 22701 15302
Nikkei 31950 348.24 1.10 3.54 22.44 33773 25662
NS '1-:‘23(: Net Chi’)"gg d/(;il"i mtf:? Vf;‘:; 52Wk1|'§gg 52Wk1|é°7"2]’ N$20.4m traded on the NSX yesterday with

: : - : : : : N$3.6m worth of Oceana Group and N$2.5m worth

:Zz ig'gg :g‘gi g‘ég 8'22 :2'22 ;‘g ig'g of Anglo American exchanging hands. On the local
N$/AUDS 11.83 -o‘oz 0‘13 -0'12 -1'97 13'07 11'34 bourse N$5.5m worth of FirstRand Namibia traded
N$/CAD$ 13.39 -0.02 0.13 0.40 6.17 14.66 1234 2t market and N5454,852 worth of Namibia
Uss/e 1.06 0.00 005 049 0.73 113 097 Breweries traded down 1c. N$1.2m worth of ETFs
US$/¥ 150.29 0.16 011 092 12.76 151.72 1273  traded.

JSE Market Wrap

Commodities

Level ~ NetChange d7d % mtd % ytd % 52WkHigh 52WkLow  The FTSE/ISE Africa All Share Index rose 2.4% to
BE B 02 0553 aLe 7. SEL0 6946 71383.92 as 101 stocks gained, 23 fell, and 3 were
Gol(.i 1986.01 0.22 0.01 0.11 8.88 2062.99 161674 | hanged. Hammerson rose 7.1%, Telkom gained
Platinum 927.47 2.11 0.23 -1.03 -13.67 1134.95 854.45 oo 4 DataTec climbed 6.1%. Karooooo fell
Gopper 30930 20 026 121 307 433.30 335.60 4.6%, Pan African Resources dropped 2.8% and
Sitver 22.69 -0.07 -033 -0.67 -5.27 26.14 19.42 D‘RDOC,-]OLDd i pped .57
Palladium 1126.50 15.90 1.43 0.04 -38.47 1810.00 1088.00 eclined 2.6%.
Uranium 74.25 0.00 0.00 -0.34 52.68 74.50 47.75

NSX Local

International Market Wrap

ANE LZ‘S Lastcgag)r(l)ge Last % mtd % ytd % 52Wk High 52WkLow  stocks climbed a day after the Federal Reserve
y 0.00 0.00 -0.11 900 899 ’ . : . :
CGP 1650 0.00 0.00 0.00 26.63 1700 1300 hmt?q it may ,beA done with hikes, with traders
ENB 5000 0.00 0.00 0.00 61.98 5198 7915 awaiting Friday’s jobs report. In late hours, Apple
LHN 390 0.00 0.00 0.00 30.00 396 282 sank on a stagnant December-quarter sales
MOC 719 0.00 0.00 0.14 213 750 702 outlook. In a rally also fuelled by oversold
NAM 70 0.00 0.00 0.00 2.94 70 68 conditions and positioning, the S&P 500 added
NBS 3198 -1.00 -0.03 -0.03 50.40 3800 2126 almost 2% — its best session since April. The
g:\'{- 1;212 8‘88 8‘88 8'88 ;3; 15?8 1(1);51 market’s “fear gauge” - the VIX - fell below 16 and
’ ’ ’ ’ breached a key technical level. Long-term
PNH 1272 000 000 0.00 364 1320 1272 Treasuries outper}z/ormed with 30-year yie?dsgdtc?wn
SILP 12790 0.00 0.00 0.00 0.00 12790 12774 ’
SNO 800 0.00 0.00 526 81.41 845 40 13 basis points to 4.8%. The dollar dropped. The

SA versus Namibian Bonds pound gained as the Bank of England pushed back

SA Bonds YTM CurrentPrice  Chg[bp] NAM Bonds YTM Premium Chglbp] on talk of rate cuts. Oil topped USS$87. Equity
R186 9.03 103.89 -18.00  GC24 8.78 0 496  benchmarks in Hong Kong rallied more than 2%
R2030 10.35 89.36 -20.00  GC25 8.69 =34 1800 \hile shares in Australia and South Korea climbed
:;(1):2 12:23 22:22 :ijgg gg? ::gé ?; jz:gg abolut 1%. The I\/I$CI'5 Asia benchmark was on track
R2035 11.92 81.33 22050 GC28 936 -99 2000 forits best weekin two months.
R209 12.00 63.37 -20.50 GC30 9.88 -47 -20.00
R2037 12.26 75.66 -21.00 GC32 10.48 -46 -21.00 2021 2022 2023
R2040 12.45 76.14 -21.00 GC35 11.05 -95 -13.50  GDP (y/y) 3.5% 4.6% 3.0%*
R214 12.28 58.90 -20.50 GC37 12.02 -23 -21.00 Inflation (y/y) 4.5% 6.9% 4.5%*
R2044 12.54 72.33 -21.00 GC40 11.63 -65 -20.50 PSCE (y/y) 1.0% 3.9% 3.5%*
R2048 12.45 71.87 -21.00 GC43 11.93 -61 -11.00
R2053 12.47 93.39 -20.00 GC45 12.24 -29 -21.00
GC48 12.44 -1 -2.00
GC50 11.86 -58 -21.00
*forecast
Level Net Change d/d % mtd % ytd % BoN SARB FOMC
1JG Money Market Index 260.530 0.058 0.022 0.045 6.700 15 Feb 26 Jan 01 Feb
1JG All Bond Index 322.905 3.122 0.976 0.976 16.265 19 Apr 30 Mar 22 Mar
WIBAR Overnight 7.424 0.011 0.148 0.216 16.693 14 Jun 25 May 03 May
WIBAR 3m 7.631 0.000 0.000 0.158 3.39 16 Aug 20 Jul 14 Jun
SA Repo Rate 8.25 25 Oct 21 Sep 26 Jul
SA Prime Rate 11.75 06 Dec 23 Nov 20 Sep
NAM Bank Rate 7.75 01 Nov
NAM Prime Rate 11.50 13 Dec
Source: Bloomberg, NSX, JSE, Numerco, 1JG Securities



International News
US Initial Jobless Claims rose 5,000 to 217,000 in the week of 28 October, as per the
Department of Labour.

US Factory Orders rose 2.8% m/m in September, as per the Census Bureau.

US Durable Goods Orders Growth was confirmed at 4.6% m/m in September, as per the
Census Bureau.

UK Bank of England held rates unchanged at 5.25% and published forecasts showing the
British economy is now skirting close to a recession.

Germany Unemployment Claims Rate rose from 5.7% in September to 5.8% in October, as
per the Deutsche Bundesbank.

China Services PMI was revised up 0.2 point to 50.4 in October, as per S&P Global.

Local News

Private sector credit (PSCE) fell by N$372.7 million or 0.33% m/m in September, bringing
the cumulative credit outstanding to N$111.3 billion on a normalised basis (removing the
interbank swaps the Bank of Namibia (BoN) accounts for in non-resident private sector
claims). Annual PSCE growth slowed to 1.59% from the 2.27% recorded in August. N$1.74
billion worth of credit was extended to the private sector over the past twelve-months,
which is 54.2% less than the N$3.81 billion issued over the same period a year ago.
Individuals took up N$2.73 billion worth of credit over this period, while corporates paid
back N$984.23 million.

Namibia records N$3.3bn trade deficit in September. Namibia recorded a trade deficit of
N$3.3 billion during the month of September compared to N$4.9 billion and N$2.6 billion
recorded in August 2023 and September 2022, respectively, latest data reveals. The
growth in imports outpaced the rise in exports during the month, with data from the
Namibia Statistics Agency (NSA) showing that the country’s exports stood at N$7.8 billion
in September while imports amounted to N$11.1 billion. NSA Statistician General and CEO
Alex Shimuafeni noted Namibia’s export earnings recorded an increase of 5.3% to N$7.8
billion from N$7.4 billion recorded in August 2023. — The Brief

Oil discovery not automatic remedy for challenges - Alweendo. Minister of mines and
energy Tom Alweendo says the discovery of oil is not an automatic solution to Namibia's
existing socio-economic challenges. Alweendo's remarks were delivered in a speech read
on his behalf by his deputy, Kornelia Shilunga, at the 23rd Copper Festival at Tsumeb.
While the revelation of significant oil and gas reserves discovered by TotalEn-ergies, Shell,
and their partners, including NamCor, has generated excitement, Alweendo emphasised
the need for managing expectations. This is due to the inherent uncertainties and
complexities associated with the oil sector, he said. - The Namibian

Railway infrastructure being boosted. The railway line between Kranzberg and
Otjiwarongo is being upgraded. The works and transport ministry has announced that
government has applied for a loan from the African Development Bank (AfDB) to finance
the project. This forms part of the second phase of the transportation infrastructure
improvement project, known as TIP Phase 2. The AID confirmed the approval of the loan,
amounting to US$196 million (approximately N$3.7 billion), in a press release on Tuesday.
- Namibian Sun

NamRA eyes oil, gas and renewable sector taxes. The Namibia Revenue Agency (NamRA)
is structuring an independent auditing department that will only focus on the oil, gas and
renewable sectors to curb tax evasion and maximise revenue collection in these sectors,
an official has revealed. NamRA’s Commissioner Sam Shivute said for many years the
country has been losing revenue on transactions within the petroleum, gas and renewable
sectors. "The hey-days are over as we edge closer to learning, and refining policies that
will enable us to tax the oil, gas and renewable sector, so that the State can receive its fair
share from her natural resources which have been for years plundered, as a result of weak
legislative systems," Shivute told The Brief, in an interview. — The Brief

SA Economic News

South Africa’s stable outlook unshaken by budget, Moody’s says. South Africa’s new
budget confirms the already-cautious assessment by Moody’s Investors Service that
underpins its stable outlook for the country’s credit rating, while highlighting key risks.
“What we’ve seen is in line with our expectation of the macroeconomic performance for
this year,” said Aurelien Mali, senior credit officer for Moody’s Sovereign Risk Group.
“Where there is a difference is in the much lower projection of the revenue in the future,
which indicates a fragility that leads to a higher deficit than anticipated,” he said in an
interview on Thursday. Moody’s rates South Africa’s long-term foreign debt with a stable
outlook at a sub-investment grade Ba2, which it defines as carrying substantial credit risk
with speculative characteristics.

Company News

Another losing bidder for Tongaat jumps into the fray. Yet another losing
bidder for sugar firm Tongaat Hulett has come forward to disclose the details
of their unsuccessful bid, ahead of a vote in November by creditors who are
expected to approve or reject the proposed sale. US-based private equity
firm Lusitania Investment Capital, which runs the Fund for Sustainable Sugar
Industry Development in Africa, had made a bid worth R3bn-R4bn for the
company’s Mozambican sugar operations in 2022 to the previous board of
Tongaat prior to business rescue. — Business Day

Murray & Roberts says it’s not planning share issue to manage debt. Murray
& Roberts (M&R), one of SA’s biggest engineering groups, has sought to
reassure shareholders that it isn’t considering a right issue to sustainably
manage its debt. M&R cut net debt to R300m in the 12 months to end-June
by from R1.1bn a year earlier, after selling its 50% interest in Bombela
Concession Company, which operates the Gautrain project. Business Day

Pepkor warns of fall in annual profit as consumers struggle. Low-cost retailer
Pepkor has flagged a drop in annual profit as power cuts, unemployment
and increased living costs cut into the disposable income of its customers.
“Their ability to earn an income remains negatively impacted by high
unemployment, continued electricity supply interruptions as a result of
load-shedding and disruption in the payment of social grants,” the company
said on Thursday about its coming annual results announcement. — Business
Day

Activists lambast Sasol for ‘backtracking’ on emissions reduction. The
commitment of energy and chemicals major Sasol to reduce its emissions is
likely to come under scrutiny at the group’s AGM in the next two weeks, with
shareholder activism organisation Just Share accusing it of showing signs of
reneging on its target to cut emissions 30% by 2030. Robyn Hugo, director
of climate change, said the management of Sasol, the single biggest emitter
of carbon emissions in SA’s listed market, is not disclosing adequate details
to its investors. — Business Day

Sibanye-Stillwater continuing to assess operational positioning. With the
global macroeconomic environment remaining challenging, Sibanye-
Stillwater is continuing to assess the positioning of its operations for optimal
performance and sustainability through the cycle, CEO Neal Froneman said
on Thursday when the company provided a third-quarter operational
update. “Our financial position remains robust and our capital allocation
framework remains the guiding principle for growth and diversification
opportunities aligned with our strategy,” Froneman highlighted. — Mining
Weekly

SADC News

Zimbabwe earned US$209-million from lithium exports in the first nine
months of 2023, nearly treble last year's earnings, Mines Minister Zhemu
Soda said on Wednesday, as Chinese-driven mining and processing projects
take off. Africa's top lithium producer, Zimbabwe hopes demand for the
mineral, which is key for renewable energy storage, will help revive its ailing
economy. — Mining Weekly

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly



Equities

Overall Index

ANM 5,075 48761 1281 2.70 231 -26.49 76882 46593
B2G 5902 -75 -1.25 -3.29 -3.04 8050 5288
CcGP 9,500 1650 0 0.00 0.00 26.63 1700 1300
FNB 109,050 5000 0 0.00 0.00 61.98 5198 2915
FST 30,000 6499 276 4.44 5.78 4.62 7452 5947
IVD 7,450 10627 300 291 4.22 -1.14 11758 9034
KFS 31,848 1485 40 2.77 2.70 22.63 1485 1100
LHN 390 0 0.00 0.00 30.00 396 282
MMT 50,000 2179 61 2.88 391 26.69 2179 1663
MOC 719 0 0.00 0.14 2.13 750 702
NAM 70 0 0.00 0.00 2.94 70 68
NBK 4,250 20952 830 4.12 4.46 -1.44 23809 19544
NBS 14,223 3198 =il -0.03 -0.03 50.40 3800 2126
NHL 220 0 0.00 0.00 25.71 230 175
OCE 52,400 6950 40 0.58 0.43 9.81 7649 5530
OMM 1246 42 3.49 5.15 19.12 1333 1005
ORY 1245 0 0.00 0.00 20.87 1250 1024
PNH 1272 0 0.00 0.00 -3.64 1320 1272
SILP 12790 0 0.00 0.00 0.00 12790 12774
SLA 6945 361 548 6.24 42.55 6945 4726
SNB 7,450 19057 820 4.50 4.20 13.58 19865 14910
SNM 2,840 28900 700 2.48 5.83 19.90 29368 23574
SNO 800 0 0.00 5.26 81.41 845 420
SRH 3,450 25250 1292 5.39 5.72 11.73 26480 19440
TRW 7985 385 5.07 5.76 45.18 7985 4717
TTO 32 -28 -46.67 -46.67 -34.69 140 24
VKN 1280 19 1.51 2.98 -3.54 1466 1185

Source: Bloomberg, NSX, /G Securities

Local Companies: Dividends

Ticker Last Declared Dividend (c Dividend Type T12M DY Last Day to Trade Payment Date
ANE - - 0.00 - -
CGP 61.00 Final 6.06 29 September 2023 20 October 2023
FNB 368.14 Final 11.56 06 October 2023 27 October 2023
LHN 34.29 Interim 20.30 13 October 2023 03 November 2023
MOC 46.45 Interim 12.30 16 June 2023 07 July 2023
NAM 6.00 Final 8.57 02 December 2022 15 December 2022
NBS - - 0.00 - -
NHL 26.00 Final 11.82 20 October 2023 30 October 2023
ORY 101.00 Final 8.19 15 September 2023 06 October 2023
PNH 10.00 Final 1.57 20 October 2023 10 November 2023
SILP 76.00 Final 0.59 16 June 2023 07 July 2023
SNO 42.00 Interim 11.00 08 September 2023 29 September 2023

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price.
Local Companies: Important Dates

Ticker Upcoming Event Date Additional Info

202
ANE General Meeting 03 November 2023 47 Nelson Mandela Avenue, Windhoek, Namibia

(16:30)
ANE Annual General Meeting v Nm(/fg\(l):)g)r Az Virtual Meeting
) 28 November 2023 Maerua Rooftoop, Maerua Mall Office Tower, C/O Jan Jonker and Robert Mugabe
ORY Annual General Meeting

(14:00) Avenue, Windhoek, Namibia




Exchange Traded Funds

Volume Traded Current Price (c Net Change td % 52Wk High 52Wk Low
ENXPLD 19774 -640 -3.14 -2.64 -32.74 34462 19774
ENXGLD 35535 -394 -1.10 -2.17 18.20 37858 28948
ENXPLT 16480 -280 -1.67 -3.21 -5.46 20491 16048
SXNNAM 1980 0 0.00 0.00 10.99 2000 1709
NGNGLD 34020 -347 -1.01 -2.21 18.19 36220 27734
NGNPLD 19772 -627 -3.07 -2.89 -32.93 34626 19772
NGNPLT 16345 -251 -1.51 -3.21 -5.62 20328 15917
SXNEMG 5316 50 0.95 1.59 9.20 5818 4708
SXNWDM 7461 68 0.92 1.44 19.86 8157 6213
SXNNDQ 15545 238 1.55 2.30 47.75 16893 10478
SXN500 8258 87 1.06 1.65 22.49 9031 6690
DevX & OTC
Ticker Shares Traded Current Price (c Net Change 52Wk Low
BMN 3175 -127 -3.8 3.3 534 3597 1518
CER 13 0 0.0 -7.1 -27.8 32 10
DYL 1606 20 1.3 6.6 99.5 1671 587
FSY 910 -5 -0.5 2.6 56.4 1023 404
EL8 535 8 1.5 15.8 25.9 685 346
OSN 1204 -34 -2.7 -11.8 -26.3 1761 1204
AGR 312 0 0 0.00 20.9 313 256




Fixed Income

Treasury Bills

Next Auction Date: 09-Nov-23

Weighted Avg. Yield* (% Last Change (bps ighest Yield Allocated* (% Bid-to-Offer
91-Day 8.559 5.20 8.626 1.12
182-Day 8.674 1.88 8.732 1.11
273-Day 8.765 4.57 8.780 1.33
365-Day 8.784 5.04 8.891 1.45

Source: Bank of Namibia
*Nominal yields from the most recent government treasury bill auction.

Government Bonds

Government Bond Auctions

Next Auction Date: 08-Nov-23

Commentary on Previous Auction:

The BoN received N$593.1m worth of bids on the GC24 source bond at this morning’s switch auction. The central bank elected to allocate 47.2% or N$280.8m of
these, bringing the outstanding around on the GC24 to N$2.59bn. Spreads increased by 4bps on average on the bonds that received allocations. All bonds, bar the
GC37, recorded wider spreads.

Benchmark Benchmark YTM All-In-Price Coupon Rate Next Coupon
GC24 8.782 GT364/180ct24 8.782 0 102.041 10.50 15-Apr-24
GC25 8.690 R186 9.030 -34 100.156 8.50 15-Apr-24
GC26 8.410 R186 9.030 -62 100.605 8.50 15-Apr-24
GC27 8.881 R186 9.030 -15 99.962 8.00 15-Jan-24
GC28 9.360 R2030 10.350 -99 97.063 8.50 15-Apr-24
GC30 9.880 R2030 10.350 -47 93.803 8.00 15-Jan-24
GC32 10.480 R213 10.940 -46 92.267 9.00 15-Apr-24
GC35 11.050 R209 12.000 -95 92.767 9.50 15-Jan-24
GC37 12.021 R2037 12.255 -23 86.072 9.50 15-Jan-24
GC40 11.630 R214 12.280 -65 87.050 9.80 15-Apr-24
GC43 11.925 R2044 12.535 -61 88.460 10.00 15-Jan-24
GC45 12.244 R2044 12.535 -29 84.842 9.85 15-Jan-24
GC48 12.435 R2048 12.445 -1 81.862 10.00 15-Apr-24
GC50 11.861 R2048 12.445 -58 90.072 10.25 15-Jan-24
Gl25 3.200 149.158 3.80 15-Jan-24
Gl27 4.710 110.995 4.00 15-Apr-24
Gl29 5.200 126.984 4.50 15-Jan-24
GI33 5.808 113.334 4.50 15-Apr-24
GI36 6.190 106.701 4.80 15-Jan-24
Eurobond 2 7.675 10YUSBond 4.659 302 95.722 5.25 29-Apr-24
NAMO04 10.790 R186 9.030 176 102.117 10.51 01-Feb-24
Source: Bloomberg, Bank of Namibia, /G Securities

Namibia Sovereign Yield Curve
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Corporate Bonds

Fixed Coupon Bonds Benchmark  Benchmark YTM All-In-Price  Coupon Rate Next Coupon
NEDNAMO1 9.220 GC24 8.782 44 103.834 10.82 01-Feb-24
NEDX2030 8.805 GC25 8.690 12 103.463 10.21 29-Feb-24
BWFL23 7.601  GT364/08Dec23 7.859 -26 99.379 5.06 02-Dec-23
glé):élgg Coupon YTM Benchmark  Benchmark YTM Spread (bps) All-In-Price  Coupon Rate Next Coupon
BWJ1e27 10.508 3 month JIBAR 8.358 215 99.513 10.55 19-Nov-23
BWJ2e27 8.358 3 month JIBAR 8.358 0 99.612 8.40 19-Nov-23
DBN29 10.758 3 month JIBAR 8.358 240 101.842 10.76 30-Nov-23
NEDJ2028 11.108 3 month JIBAR 8.358 275 101.995 11.12 28-Nov-23
ORYJ25 10.858 3 month JIBAR 8.358 250 102.261 10.90 18-Nov-23
BWJi24 9.858 3 month JIBAR 8.358 150 100.871 9.83 31-Dec-23
BWJL23 9.308 3 month JIBAR 8.358 95 99.241 9.31 02-Dec-23
BWIJL25 9.518 3 month JIBAR 8.358 116 99.224 9.52 02-Dec-23
SBNA24 9.508 3 month JIBAR 8.358 115 101.815 9.52 24-Nov-23
SBNA26 9.728 3 month JIBAR 8.358 137 101.830 9.74 25-Nov-23
SBKN26 9.798 3 month JIBAR 8.358 144 100.523 9.78 13-Jan-24
SBNG25 9.748 3 month JIBAR 8.358 139 100.731 9.73 05-Jan-24
SBNG27 10.048 3 month JIBAR 8.358 169 100.754 10.03 05-Jan-24
BWJf26S 9.858 3 month JIBAR 8.358 150 99.196 9.86 02-Dec-23
LHNO1 11.908 3 month JIBAR 8.358 355 102.512 11.96 17-Nov-23
LHNO2 11.158 3 month JIBAR 8.358 280 101.015 11.13 29-Dec-23
PNJ24 11.358 3 month JIBAR 8.358 300 101.374 11.33 18-Dec-23
PNJ25 11.058 3 month JIBAR 8.358 270 101.399 11.03 16-Dec-23
PNJ26 11.608 3 month JIBAR 8.358 325 101.404 11.58 18-Dec-23
PNJ27 11.608 3 month JIBAR 8.358 325 101.468 11.58 16-Dec-23
FNBJ25S 9.808 3 month JIBAR 8.358 145 101.054 9.78 23-Dec-23
FNBJ27S 10.088 3 month JIBAR 8.358 173 101.084 10.06 23-Dec-23
GDW26 10.558 3 month JIBAR 8.358 220 99.111 10.56 03-Dec-23

GDW28 10.858 3 month JIBAR 8.358 250 99.086 10.86 03-Dec-23
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No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of
1JG Holdings (Pty) Ltd. The views reflected herein may change without notice. 1JG Holdings (Pty) Ltd provides this document to you for information purposes
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced,
distributed or published by any recipient for any purposes.

Talk to IJG today ...

and let us make your money work for you

4th Floor, 1@Steps, C/O Grove and Chasie Street, Kleine Kuppe, Windhoek
P O Box 186, Windhoek, Namibia
Tel: +264 (81) 9583 500 www.ijg.net
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