
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2430 2.52 0.10 -0.76 13.48 2477.47 1779.09 UK S&P Global Services PMI (Aug F) 

US Trade Balance (Jul) 
US Initial Jobless Claims (29 Aug) 
US ISM Services Index (Aug) 
 
 

NSX Local  853 -0.16 -0.02 0.00 5.59 854.61 753.80 

JSE ALSI 115082 -773.40 -0.67 -1.01 -0.65 129339.00 100433.00 

JSE Top 40 107730 -628.30 -0.58 -0.95 -0.23 121329.60 92976.22 

JSE INDI 120803 -1825.50 -1.49 -1.84 -12.80 148828.30 120402.30 

JSE FINI 25914 11.24 0.04 -0.49 4.18 27806.87 20934.06 

JSE RESI 133007 -658.00 -0.49 -0.62 7.57 166958.60 91560.68 

JSE Banks 16545 27.77 0.17 -0.05 7.29 17527.60 12553.04 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 53062 295.07 0.56 -0.23 10.40 54744.33 44980.36 

S&P 500 7667 35.13 0.46 -0.25 11.99 7816.70 6316.91 

NASDAQ 26218 118.06 0.45 -0.58 12.80 27190.21 20690.25 

FTSE100 10756 -32.83 -0.30 -0.63 8.31 10989.45 9107.40 

DAX 25839 -130.78 -0.50 -1.59 5.51 26618.74 21863.81 

Hang Seng 25241 -70.39 -0.28 -1.28 -1.52 28056.10 22518.00 

Nikkei 64046 -279.48 -0.43 -3.42 27.23 72831.73 41863.20 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$63.4m traded on the NSX yesterday with 

N$30.3m worth of Truworths International and 
N$12.3m worth of Investec exchanging hands. On 
the local bourse N$30,585 worth of Letshego 
Holdings Namibia traded down 2c and N$19,999 
worth of Capricorn Group traded up 1c. N$1.8m 
worth of ETF/ETNs traded.  

N$/US$ 16.05 0.00 0.01 0.41 3.19 17.82 15.64  
N$/£ 21.66 0.01 -0.04 0.81 3.04 23.95 21.38  
N$/€ 18.61 0.01 -0.05 0.62 4.51 20.75 18.51  
N$/AUD$ 11.49 -0.02 0.15 0.48 -3.83 12.08 10.94  
N$/CAD$ 11.60 0.01 -0.08 0.22 3.99 12.89 11.39  
US$/€ 1.16 0.00 0.08 -0.18 -1.27 1.21 1.13  
US$/¥ 157.67 -1.04 0.66 1.31 -0.61 163.99 145.49 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.7% to 

115,082.10 as 34 stocks gained, 84 fell, and 1 was 
unchanged. Montauk Renewables rose 17.0%, 
Sibanye Stillwater gained 8.0% and Thungela 
Resources climbed 4.8%. Aspen Pharmacare fell 
7.3%, Resilient REIT dropped 4.8% and DataTec 
declined 3.8%.  

Brent Crude 94.81 -0.82 -0.86 4.77 57.52 97.04 59.01  
Gold 4429.97 48.29 1.10 -0.17 2.56 5595.47 3511.62  
Platinum 1773.80 11.19 0.63 -1.31 -13.91 2922.69 1354.87  
Copper 658.00 -1.30 -0.20 -1.61 11.34 696.00 472.95  
Silver 65.80 0.48 0.74 -1.16 -8.18 121.65 40.40  
Palladium 1366.00 5.50 0.40 -0.89 -19.80 2228.50 1176.50  
Uranium 89.45 -0.05 -0.06 1.94 9.62 101.50 75.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Stocks rose after a drop fuelled by concerns about 

inflation, with attractive valuations and solid 
corporate earnings luring bargain hunters. The S&P 
500 halted a three-day decline. A slowdown in 
the oil rally that had recently rattled global markets 
helped sentiment, though US crude settled above 
US$90. Relative calm returned to Wall Street, 
following a bout of volatility triggered by Middle 
East fighting that had stoked fears that higher 
energy costs could make the Federal Reserve lift 
rates. President Donald Trump said strikes on Iran 
would likely be short-lived, reiterating the US 
controls the Strait of Hormuz. Asian stocks pared 
their gains and Nasdaq 100 Index futures dropped 
after technology shares in South Korea erased an 
earlier advance. MSCI’s Asia Pacific Index gave up 
gains of as much as 1.2% to just 0.2%.  

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2857 1.00 0.04 0.07 9.67 2857.00 2171.94 

FNB 5565 0.00 0.00 0.00 2.11 5565.00 5155.00 

LHN 556 -2.00 -0.36 -0.36 5.10 664.00 526.00 

MOC 956 0.00 0.00 0.10 4.25 956.00 855.00 

NAM 72 0.00 0.00 0.00 -1.37 73.00 72.00 

NBS 3218 0.00 0.00 0.00 7.23 3218.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1350 0.00 0.00 0.00 1.12 1370.00 1320.00 

PNH 1239 0.00 0.00 0.00 -0.08 1250.00 1225.00 

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 

SNO 1386 0.00 0.00 0.00 14.17 1386.00 1117.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.22 100.86 2.00 GC27 6.99 -26.00 -0.33 

R2030 7.98 100.05 0.50 GC28 8.30 32.00 0.50 

R2030 7.98 100.05 0.50 GC29 8.77 79.16 0.50 

R2030 7.98 100.05 0.50 GC30 8.86 88.75 3.25 

R213 8.18 95.65 1.50 GC32 9.39 121.00 1.50 

R2035 8.64 101.42 -1.00 GC34 9.94 130.50 -6.14     

R209 8.81 83.70 0.00 GC35 10.38 157.50 0.00  2024 2025 2026 

R2037 8.94 97.07 0.50 GC37 10.75 181.00 0.50 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.32 77.83 0.50 GC40 11.29 196.50 0.50 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.41 94.38 -1.50 GC43 11.24 182.90 -1.50 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.41 94.38 -1.50 GC45 11.44 202.75 -11.15  

R2048 9.37 94.31 -1.00 GC48 11.72 234.65 -1.00 

R2048 9.37 94.31 -1.00 GC50 11.82 244.50 -1.00 

R2053 9.24 123.50 -0.50 GC53 11.94 270.20 -0.50 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 322.626 0.061 0.019 0.04 4.74 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 447.534 0.446 0.100 0.10 1.63 29-Apr-26 26-Mar-26 17-Mar-26 

SA Repo Rate 6.75     17-Jun-26 28-May-26 28-Apr-26 

SA Prime Rate 10.25     12-Aug-26 23-Jul-26 16-Jun-26 

NAM Bank Rate 6.75         28-Oct-26 23-Sep-26 28-Jul-26 

NAM Prime Rate 10.50         09-Dec-26 19-Nov-26 15-Sept-26 

              27-Oct-26 

              08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
 
 

       

IJG Daily Bulletin 
Thursday, 03 September 2026 



 
International News Company News 

US MBA Mortgage Applications rose 0.8% for the week ending 28 August, as per the 
Mortgage Bankers Association.  
 
U.S. Private-Sector Employment increased by 38,000 jobs in August, below expectations, 
as per Automatic Data Processing, Inc. 
 
US Durable Goods Orders rose 1.1% in July, as per the Census Bureau.  
 
 

Aspen earnings rise as drug maker targets weight-loss market. Aspen 
reported higher earnings as Africa’s largest drug maker benefits from a 
restructuring of its manufacturing operations and expands its presence in 
the fast-growing market for weight-loss medicines. Normalised earnings 
from continuing operations rose 28% at constant exchange rates in the year 
through June, the company said in a statement Wednesday. – Moneyweb 
 
Foschini to close 280 stores through 2029. Foschini Group plans to close 
about 280 stores in Africa through 2029 as the retailer hones in on online 
sales, which are outpacing the performance of its physical operations. The 
Cape Town-based company that also has operations in the UK and Australia 
said about 80 outlets would fall within its closure parameters in the year that 
ends in March, with 100 additional exits considered in each of the following 
two fiscal years. Foschini already closed 85 shops it saw as no longer 
economically viable in the 21 weeks through August 22, it said Wednesday. 
– Moneyweb 
 
Motus rides Chinese car boom as used-car prices come under pressure. 
Chinese and Indian vehicle brands continue to gain popularity, whilst their 
affordability is attracting first-time buyers to the market and putting 
pressure on second-hand car prices, according to Motus Holdings, the 
automotive supplier and distributor of multiple car brands. – Moneyweb 
 
Sasol CEO chides SA jet-fuel suppliers for low stocks. Airlines last week made 
contingency arrangements and the Department of Energy convened an 
emergency meeting with the airport and the Fuels Industry Association of 
South Africa due to the refinery disruption. South African jet-fuel suppliers 
need to keep higher stock levels in the event of production outages, such as 
the one that occurred at Sasol’s Natref refinery last week and prompted 
airlines to make backup plans, Chief Executive Officer Simon Baloyi said. – 
Moneyweb 
 
Two new projects win Sibanye-Stillwater thumbs up. Burnstone gold project 
in South Africa and Mount Lyell copper/gold/silver project in Tasmania, both 
considerably infrastructured with near-term revival outlooks, have been 
approved by Johannesburg Stock Exchange-listed Sibanye-Stillwater. 
Burnstone, located near the town of Balfour in South Africa’s Mpumalanga 
province, is a project of about 130,000 oz of gold a year at steady state, with 
a 25-year life in relatively shallow reef in the Witwatersrand basin’s South 
Rand Goldfield. Mt Lyell, near Tasmania’s Queenstown, comes with 
established operating insight and an early 2029 production target. – Mining 
Weekly 
 
Woolworths profit falls as new CEO pivots group toward food. Woolworths 
is reorienting its business around its upmarket South African food 
operations, putting its best-performing division at the centre of the group as 
new Chief Executive Officer Sam Ngumeni plans to direct a larger share of 
investment toward the unit. Food will receive a “materially larger” share of 
investment over the next three to five years, Ngumeni said in an interview 
Wednesday. The division accounts for about 70% of the group’s operating 
profit and has a return on capital employed of about 37%. – Moneyweb 
 

Local News 
 Deep Yellow targets 1,800 jobs for Namibians at Tumas uranium project. Deep Yellow 
Limited is targeting about 1,800 jobs for Namibians during the construction and 
operational phases of its Tumas uranium project as the company advances towards a final 
investment decision (FID) expected in the fourth quarter of 2026. The company plans to 
employ around 1,200 people during construction and approximately 600 during 
operations, with a target of 98% Namibian participation across both phases. Deep Yellow 
Managing Director and Chief Executive Officer Greg Field said developing a predominantly 
local workforce would provide skills, continuity and local ownership around a mine 
expected to operate for decades. – Mining & Energy 
 
Namibia’s mining union wants worker protections tied to mining licence condition. Mining 
companies that violate workers’ rights and labour standards should face consequences 
that could extend to their mining licences, the Mineworkers’ Union of Namibia (MUN) has 
proposed. The union is pushing for labour considerations to be built into Namibia’s mining 
licensing and investment approval processes, arguing that workers should have a voice 
before prospective investors are allowed to operate. – Mining & Energy 
 
NSX targets 2027 transition to public company. The Namibia Securities Exchange (NSX) is 
advancing plans to demutualise and transition into a public company, with the exchange 
targeting completion of the process by 2027. NSX Chief Executive Officer Tiaan Bazuin said 
the exchange has been working on the demutualisation process and is preparing for a 
special general meeting to seek approval for the proposed transition. The move follows 
the announcement of the Financial Institutions and Markets Act, which was among the 
regulatory developments the exchange had been awaiting before progressing with the 
process. – The Brief 
 
Govt says Namibia Air model still under assessment, no deals signed. The government says 
it has not entered into any binding agreement with Ethiopian Airlines or other parties over 
the establishment of Namibia Air, as it continues to assess options for a new national 
airline. The Ministry of Works and Transport said on Wednesday that discussions with 
Ethiopian Airlines, local aviation operators and other stakeholders remain ongoing as part 
of efforts to determine a financially and commercially viable operating model for Namibia 
Air. The clarification follows the circulation of a document purportedly detailing 
engagements between a Namibian delegation and Ethiopian Airlines. – The Brief 
 
Meatco targets EU, Asian markets for Namibian leather. Meatco is seeking to expand the 
international footprint of its Okapuka Tannery, targeting new opportunities in the 
European Union and Asia as it positions Namibian leather for wider global market access. 
The tannery currently exports full-substance wet blue leather to Italy, South Africa, Kenya, 
Zimbabwe and Ghana, while Meatco is also pursuing opportunities across the Southern 
African Development Community and African Continental Free Trade Area. The market 
expansion drive follows Okapuka Tannery’s successful completion of its latest 
sustainability audit conducted by the Sustainable Leather Foundation (SLF). – The Brief 
 
 
SA Economic News SADC News 
South Africa business mood stuck at level too low for investment. South African business 
sentiment dropped to a two-year low in the third quarter, reflecting elevated uncertainty 
as conflict in the Middle East rages on and domestic demand falters. The quarterly 
business confidence index compiled by FirstRand Ltd.’s Rand Merchant Bank and 
Stellenbosch University’s Bureau for Economic Research dropped a point to 38 in the three 
months through September, according to a report published Wednesday. The reading is 
the weakest since the third quarter of 2024, the data show. “Business confidence has 
stabilized, but at a level that remains too low to support the stronger investment and 
employment growth South Africa needs,” said Isaah Mhlanga, chief economist at RMB. “A 
sustained improvement will require better demand conditions, continued reform progress 
and greater certainty in the operating environment, particularly at local government.” 

Botswana finalising mining rules extending beneficiation requirements 
across mineral sector. Botswana is finalising new mining regulations that will 
extend beneficiation and local-content requirements across all mineral 
value chains, including coal, as the government seeks to retain more mining-
related economic activity inside the country. Minerals and Energy Minister 
Bogolo Kenewendo said the forthcoming Mines and Minerals Regulations 
would prescribe how beneficiation and local-content obligations already 
contained in Botswana's amended Mines and Minerals Act will operate in 
practice. “The days of measuring a mining operation’s contribution purely 
by tonnage or royalties are ending,” Kenewendo said during a visit to coal 
producer Morupule Coal Mine. Botswana's amended mining law already 
requires mineral-concession holders to give preference to Botswana goods 
and services, employ citizens where possible and beneficiate minerals as far 
as feasible. The government has not yet disclosed detailed thresholds, 
compliance timetables or an effective date for the regulations. 

 
Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE   880 0 0.00 0.00 -2.11 899 880 
ANM 86 89912 89 0.10 -1.80 31.24 93150 53700 
B2G 1 8689 88 1.02 -1.95 14.87 10296 5953 
CGP 700 2857 1 0.04 0.07 9.67 2857 2172 
FNB   5565 0 0.00 0.00 2.11 5565 5155 
FST   9582 52 0.55 0.56 5.59 10151 7191 
IVD 87,646 14044 128 0.92 1.02 14.95 14642 11655 
KFS 34,180 3143 -12 -0.38 -2.09 15.34 3600 2190 
LHN 5,500 556 -2 -0.36 -0.36 5.10 664 526 
MMT   3995 -25 -0.62 -0.60 4.47 4261 3226 
MOC   956 0 0.00 0.10 4.25 956 855 
NAM   72 0 0.00 0.00 -1.37 73 72 
NBK   29600 95 0.32 0.51 11.17 31500 20819 
NBS   3218 0 0.00 0.00 7.23 3218 2888 
NHL   340 0 0.00 0.00 0.00 340 290 
OCE   6369 -31 -0.48 1.21 14.26 7325 4881 

OMM   1275 -11 -0.86 -2.22 -14.43 1681 1247 
ORY   1350 0 0.00 0.00 1.12 1370 1320 
PNH 159 1239 0 0.00 0.00 -0.08 1250 1225 
SILP   12800 0 0.00 0.00 -0.01 12801 12800 
SLA 29,390 8560 -27 -0.31 -1.22 -13.09 10726 8179 
SNB 38,477 31700 1 0.00 -0.24 9.16 33652 23423 
SNM   41494 -156 -0.37 -0.01 -2.93 45170 36220 
SNO   1386 0 0.00 0.00 14.17 1386 1117 
SRH   31431 227 0.73 1.97 16.31 31431 25645 
TRW 676,554 4522 15 0.33 -1.16 -20.57 6240 4486 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN 203,492 2363 2 0.08 0.64 -5.48 2605 2055 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.62 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.09 13 March 2026 02 April 2026 
LHN 54.14 Final 18.86 01 April 2026 24 April 2026 
MOC 47.78 Interim 12.14 26 June 2026 24 July 2026 
NAM 6.00 Final 8.33 28 November 2025 12 December 2025 
NBS 209.84 Final 9.50 10 April 2026 18 May 2026 
NHL 25.00 Final 7.04 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.65 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 3.80 12 June 2025 04 July 2025 
SNO 78.00 Final 10.46 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

    

    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   20622 223 1.09 -2.10 -17.11 32180 18471 

ENXGLD   67758 82 0.12 -1.67 -2.39 83509 60745 

ENXPLT   27172 -184 -0.67 -2.23 -16.69 43990 22940 

SXNNAM   2561 9 0.35 0.51 1.95 2591 2454 

NGNGLD 2,829 64860 70 0.11 -1.73 -2.44 80052 58153 

NGNPLD   20688 248 1.21 -1.92 -16.43 31813 18579 

NGNPLT   26960 -196 -0.72 -2.30 -15.27 43231 22792 

SXNEMG   8727 -62 -0.71 -1.48 18.28 9400 7152 

SXNWDM   11711 -27 -0.23 -0.78 8.57 12044 10461 

SXNNDQ   26729 -135 -0.50 -1.31 11.50 28590 22441 

SXN500   13139 -7 -0.05 0.01 7.91 13562 11546 

 
 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3878 -5 -0.1 -1.0 2.2 4831 2850 

AMETCN      1401 3 0.2 -2.2 5.3 1607 1083 

APETCN      2481 -13 -0.5 2.4 13.1 2732 1892 

BHETCN      2367 6 0.3 0.1 -1.8 2653 2163 

FAETCN      1926 66 3.5 4.2 -11.7 2756 1744 

MSETCN    2182 -27 -1.2 -2.8 -2.2 2623 1605 

MWETCN    2025 -4 -0.2 -0.8 6.1 2081 1770 

NFETCN    1446 13 0.9 1.4 -16.6 2478 1190 

TSETCN    2292 -38 -1.6 -3.3 -30.4 3380 2046 

SRETCN      1618 -10 -0.6 -1.8 5.1 1674 1435 

 
 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN  1 4579 -478 -9.5 -11.0 23.8 5597 3104 
DYL  1 1772 -111 -5.9 -6.6 -13.3 3234 1407 
FSY  1 643 -41 -6.0 -10.9 79.6 838 316 
EL8  1 316 -12 -3.7 1.3 -6.8 547 250 
KYX    4103 -13 -0.3 -1.0 32.8 4577 1257 
AGR    442 0 0.0 0.0 7.0 442 392 
SBF    117 0 0.0 0.0 17.0 117 100 
BAN    800 -119 -12.9 -12.9 200.0 999 233.3333 

BANC    350 0 0.0 0.0 18.2 350 250 

 
 
 
  



Fixed Income 
Treasury Bills 
 

Next Auction Date: 03 September 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.099 0.15 7.190 0.68 

182-Day 7.402 3.14 7.420 0.38 
273-Day 7.560 -0.61 7.620 0.73 
365-Day 7.611 1.36 7.647 1.52 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   09 September 2026   

    

Commentary on Previous Auction:    
This morning’s switch auction, saw the central bank receive bids totalling N$548.4m for the GC27 source bond and opted to switch N$541.4m of those. Consequently, 
the outstanding amount on the GC27 now stands at N$3.58bn. As expected, investor demand was largely concentrated around the shorter-dated maturities, with the 
GC29 and GC34 each receiving bids in excess of N$100m and collectively accounted for 75.4% of total bids. No bids were received for the GC43, and no allocations 
were made for the GC48. 

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 6.989 GT364/15Jan27 7.249 -26 101.379 8.00 15-Jan-27 

GC28 8.295 R2030 7.975 32 103.627 8.50 15-Oct-26 

GC29 8.767 R2030 7.975 79 104.050 9.00 15-Oct-26 

GC30 8.863 R2030 7.975 89 98.584 8.00 15-Jan-27 

GC32 9.390 R213 8.180 121 101.751 9.00 15-Oct-26 

GC34 9.940 R2035 8.635 131 105.528 10.25 15-Oct-26 

GC35 10.380 R209 8.805 158 96.220 9.50 15-Jan-27 

GC37 10.745 R2037 8.935 181 93.369 9.50 15-Jan-27 

GC40 11.285 R214 9.320 197 93.359 9.80 15-Oct-26 

GC43 11.239 R2044 9.410 183 92.024 10.00 15-Jan-27 

GC45 11.438 R2044 9.410 203 89.107 9.85 15-Jan-27 

GC48 11.717 R2048 9.370 235 90.330 10.00 15-Oct-26 

GC50 11.815 R2048 9.370 245 88.946 10.25 15-Jan-27 

GC53 11.937 R2053 9.235 270 96.688 11.00 15-Oct-26 

GI27 3.930       130.005 4.00 15-Oct-26 

GI29 4.360       146.928 4.50 15-Jan-27 

GI31 4.917       106.371 5.20 15-Jan-27 

GI33 5.138       137.949 4.50 15-Oct-26 

GI36 5.700       126.299 4.80 15-Jan-27 

GI41 6.065       100.965 5.65 15-Jan-27 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities, BoN, Bloomberg  
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26 7.325 R187 7.220 11 102.487 8.8 04-Dec-26 
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.158 3 month JIBAR 7.008 215 100.343 9.15 19-Nov-26 

BWJ2e27 7.008 3 month JIBAR 7.008 0 100.263 7.00 19-Nov-26 

BWJh28L 7.808 3 month JIBAR 7.008 80 100.250 7.80 21-Nov-26 

DBN29 9.408 3 month JIBAR 7.008 240 100.052 9.38 31-Aug-26 

NEDJ2028 9.758 3 month JIBAR 7.008 275 100.129 9.75 28-Nov-26 

ORYJ28 8.908 3 month JIBAR 7.008 190 100.357 8.90 18-Nov-26 

ORYJ30 9.108 3 month JIBAR 7.008 210 100.365 9.10 18-Nov-26 

SBNG27 8.698 3 month JIBAR 7.008 169 101.393 8.69 05-Oct-26 

SBKN27 8.158 3 month JIBAR 7.008 115 99.888 8.14 07-Sept-26 

LHNS01 9.958 3 month JIBAR 7.008 295 100.428 9.96 17-Nov-26 

LHN28 8.908 3 month JIBAR 7.008 190 101.547 8.89 30-Sept-26 

LBN28 8.908 3 month JIBAR 7.008 190 100.428 8.89 15-Nov-26 

LBN29 9.208 3 month JIBAR 7.008 220 99.924 9.19 05-Sept-26 

LBN30 9.008 3 month JIBAR 7.008 200 100.432 8.99 15-Nov-26 

PNJ27 10.258 3 month JIBAR 7.008 325 102.180 10.24 16-Sept-26 

PNJ29 9.708 3 month JIBAR 7.008 270 102.009 9.69 18-Sept-26 

PNJ30 9.398 3 month JIBAR 7.008 239 101.997 9.38 16-Sept-26 

FNBJ27S 8.738 3 month JIBAR 7.008 173 101.687 8.72 23-Sept-26 

FNBJ28S 7.788 3 month JIBAR 7.008 78 101.483 7.77 24-Sept-26 

FNB34 8.958 3 month JIBAR 7.008 195 99.975 8.93 03-Sept-26 

GDW28 9.508 3 month JIBAR 7.008 250 99.974 9.48 03-Sept-26 

BWPd31 12.450   Prime Rate - 245 100.598 9.45 24-Oct-26 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 

mailto:info@ijg.net
mailto:compliance@ijg.net
mailto:finance@ijg.net
mailto:advisory@ijg.net
mailto:instructions.wealth@ijg.net
mailto:wealth@ijg.net
mailto:dealing@ijg.net
mailto:privateequity@ijg.net
mailto:research@ijg.net
mailto:info@prescient-ijg.net

