
 

  

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1517 -23.91 -1.55 -3.07 -3.46 1890 1321 US Services PMI (Jul F) 

US MBA Mortgage Applications (29 Jul) 
US Durable Goods Orders (Jun F) 
US Factory Orders (Jun) 
US ISM Services (Jul) 
Eurozone PPI (Jun) 
Eurozone Retail Sales (Jun) 
Eurozone Services PMI (Jul F) 
UK Services PMI (Jul F) 
Germany Services PMI (Jul F) 
 

NSX Local 474 5.34 1.14 0.96 -10.48 543 438 
JSE ALSI 68002 -640.36 -0.93 -1.35 -7.74 78297 60894 
JSE Top40 61588 -567.29 -0.91 -1.42 -8.15 71817 54681 
JSE INDI 83620 -648.53 -0.77 -0.47 -12.40 97373 71389 
JSE FINI 15096 -154.54 -1.01 -1.07 2.01 17946 12915 
JSE RESI 62252 -729.75 -1.16 -3.13 -12.29 92502 53513 
JSE Banks 9521 -100.68 -1.05 -1.10 7.91 11164 7556 
Global Indices        
  Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
Dow Jones 32396 -402.23 -1.23 -1.37 -10.85 36953 29653 
S&P 500 4091 -27.44 -0.67 -0.95 -14.16 4819 3637 
NASDAQ 12349 -20.22 -0.16 -0.34 -21.07 16212 10565 
US 30yr Bond 3.01 0.09 3.16 -0.89 56.74 3.49 1.66 
FTSE100 7409 -4.31 -0.06 -0.19 0.33 7687 6788 
DAX 13449 -30.43 -0.23 -0.26 -15.33 16290 12391 
Hang Seng 19689 -476.63 -2.36 -1.81 -15.41 26822 18235 
Nikkei 27595 -398.62 -1.42 -0.28 -3.71 30796 24682 
Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$6.6m traded on the NSX yesterday with 

N$2.7m worth of Standard Bank Group and 
N$1.2m worth of Anglo-American exchanging 
hands. On the local bourse N$26,000 worth of 
Paratus Namibia Holdings traded up 1c and 
N$14,313 worth of Capricorn Group traded at 
market.  No ETF trades were recorded. 

N$/US$ 16.82 0.31 1.85 -0.57 -4.67 17.31 14.06 
N$/£ 20.47 0.22 1.11 -0.61 6.05 21.77 18.77 
N$/€ 17.10 0.15 0.90 -0.12 6.52 18.50 15.65 
N$/AUD$ 11.64 0.03 0.26 0.11 -0.16 11.87 10.38 
N$/CAD$ 13.06 0.19 1.49 -0.26 -2.98 13.37 11.10 
US$/€ 1.02 -0.01 -0.94 -0.39 -10.47 1.19 1.00 
US$/¥ 133.17 1.56 1.19 0.19 -13.49 139.39 108.72 
Commodities JSE Market Wrap 

 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.9% to 
68,002.23 as 42 stocks gained, 94 fell, and 2 were 
unchanged. Famous Brands rose 5.1%, 
Harmony Gold Mining gained 4.4% and 
Karooooo climbed 3.7%. ArcelorMittal South 
Africa fell 7.0%, Massmart Holdings dropped 
6.4% and Reunert declined 5.5%. 

Brent Crude 100.54 0.51 0.51 -3.58 34.91 119.27 61.50 
Gold 1760.39 -11.78 -0.66 0.18 -3.29 2070.44 1680.99 
Platinum 898.34 -11.73 -1.29 0.21 -6.97 1183.16 829.93 
Copper 351.85 -2.40 -0.68 -2.10 -21.04 498.45 313.15 
Silver 19.98 -0.39 -1.89 -1.61 -14.06 26.94 18.15 
Palladium 2075.00 -15.20 -0.73 -2.57 8.06 3374.50 1680.00 

NSX Local and DevX International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low US Treasuries sank and stocks dropped after 

Federal Reserve officials signalled the central 
bank is still intent on raising rates until inflation 
is under control. Treasury yields rose across the 
curve, with 10-year rates climbing as much as 20 
basis points to 2.77%. The yen, which was on 
track for its fifth daily gain, fell as the dollar 
snapped four days of losses amid a sudden 
turnaround in risk sentiment. The S&P 500 
dropped for the second straight day as Nancy 
Pelosi’s arrival in Taiwan prompted China to 
announce missile tests, even as she said her visit 
did not alter longstanding US policy in the 
region. The Nasdaq 100 also ended the day 
down. MSCI Inc.’s Asia-Pacific equity index was 
little changed in a mixed day for the region that 
included a jump in Chinese technology shares. 

ANE 900 0.00 0.00 0.00 0.00 900 900 
NBS 4000 0.00 0.00 0.00 -19.18 5100 3400 
NHL 175 0.00 0.00 0.00 0.00 180 175 
CGP 1101 0.00 0.00 0.00 -14.52 1400 1100 
FNB 3001 0.00 0.00 0.00 1.73 3051 2800 
ORY 1025 0.00 0.00 0.00 14.02 1144 825 
MOC 800 47.00 6.24 6.24 -10.11 891 700 
NAM 70 0.00 0.00 0.00 6.06 70 66 
PNH 1300 1.00 0.08 0.08 1.80 1300 1200 
SILP 12790 0.00 0.00 0.00 0.00 12790 12790 
SNO 434 0.00 0.00 62.41 62.41 648 399 
LHN 245 0.00 0.00 -7.55 25.00 300 150 
DYL 844 -28.00 -3.21 -4.95 -15.01 1444 638 
FSY 976 -12.00 -1.21 -4.97 -5.88 1440 493 
BMN 2400 -159.00 -6.21 -8.75 -23.08 4580 1310 
CER 15 -3.00 -16.67 -16.67 -34.78 39 13 
EL8 511 -1.00 -0.20 -4.31 -4.84 894 272 

SA versus Namibian Bonds   
SA Bonds YTM Current Price Chg [bp] NA Bonds YTM Premium Chg [bp]  2020 2021 2022 
R2023 7.00 100.38 4.50 GC23 8.20 120 4.50 GDP (y/y) -7.9% 2.4% 3.3%* 
R186 8.94 105.53 -12.00 GC24 8.39 -55 -12.00 Inflation (y/y) 2.4% 4.5% 6.1%* 
R2030 10.32 88.10 -13.00 GC25 8.71 -23 -12.00 PSCE (y/y) 1.6% 1.0% 1.6%* 
R213 10.64 79.85 -13.00 GC26 8.82 -12 -12.00     
R2032 10.76 85.12 -13.50 GC27 9.68 74 -12.00     
R2035 11.03 85.48 -12.50 GC28 10.65 33 -13.27     
R209 11.03 66.67 -12.50 GC30 11.58 126 -13.00     
R2037 11.20 80.86 -12.00 GC32 11.48 84 -13.00     
R2040 11.28 82.78 -11.50 GC35 12.33 130 -12.50     
R214 10.64 79.85 -13.00 GC37 12.81 161 -12.00 

 

R2044 11.27 79.79 -12.00 GC40 12.55 139 -12.50 
R2048 11.22 79.32 -11.50 GC43 13.60 233 -12.00 
    GC45 13.83 256 -12.00 
    GC48 13.95 274 -11.50  
    GC50 14.39 318 -11.50 *forecast          **nowcast 

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2022  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 237.937 0.036 0.02 0.031 2.978 16 Feb 27 Jan 25 Jan 
IJG Bond Index 264.463 1.702 0.65 0.648 3.192 13 Apr 24 Mar 15 Mar 
WIBAR Overnight 4.579 -0.010 - -   15 Jun 19 May 3 May 
WIBAR 3m 5.639 0.175 - -   17 Aug 21 Jul 14 Jun 
SA Repo Rate 5.50         19 Oct 22 Sep 26 Jul 
SA Prime Rate 9.00         07 Dec 24 Nov 20 Sep 
NAM Bank Rate 4.75           01 Nov 
NAM Prime Rate 8.50           13 Dec 
1 Prices quoted in Australian cents 3 Prices quoted in 
Canadian cents Commodities are quoted in US$ 
Source: Bloomberg, NSX, IJG, JSE   
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International News Company News 
US JOLTS Job Openings fell by 605,000 to 10.7 million in June, as per the Bureau of 
Labour Statistics. 
 
UK Nationwide House Prices rose 0.1% m/m and 11.0% y/y in July, as per the 
Nationwide Building Society. 
 
Japan Services PMI was revised down 0.9 points to 50.3 in July, as per S&P Global. 
 
China Services PMI rose 1 point to 55.5 in July, below market, as per S&P Global. 

 

Capco’s sales ahead of 2019 levels as visitors return to the West End. 
Footfall is returning to pre-pandemic levels and sales are ahead of 
2019 figures across the portfolio of Capital & Counties Properties 
(Capco) in the UK as visitors flock back to London’s West End. The 
landlord signed 25 new leases and renewals agreed are 9% ahead of 
what they were six months ago, Capco said in its results for the six 
months to end-June on Tuesday. – Business Day 
 
Embattled Massmart expects bigger headline losses. Struggling JSE-
listed retailer and distributor of consumer goods Massmart says it 
expects a 51% decline in headline earnings for the 26-week period 
ended June 26. This will translate to a potential loss of R974.9 million, 
compared with the R645.4 million loss in the previous comparable 
period. While the group’s general merchandise sales dropped to 
1.4%, total group sales amounted to R41.3 billion which it says is 
“broadly in line with sales recorded in the previous period”. Sales were 
mainly backed by liquor and food sold in its hospitality and restaurant 
chain. – Moneyweb  
 
RBPlat halves dividend as it eyes recession. Cash-flush mid-tier 
platinum group metals (PGM) miner Royal Bafokeng Platinum has 
more than halved its dividend for its half-year to end-June, hit by 
higher costs and lower prices, but also cautious about an uncertain 
global economic outlook. Group revenue fell 14.7% to R8.17bn to 
end-June, and profit 54.8% to R2.21bn, with the miner battling with a 
20.4% rise in operating costs, and a 16.4% fall in its average basket 
price in rand terms. – Business Day 
 
Telkom reports profit pressure as inflation and competition boil. SA's 
third-biggest mobile operator has flagged a more than double-digit 
fall in core profit for its first quarter to end-June, feeling continued 
pressure from its legacy fixed-line business, but also from hotter 
inflation and competition. Group revenue fell 3.2% to R10.28bn to 
end-June, Telkom said on Tuesday, with core profit falling 15.2% to 
R2.33bn, and its fixed-line voice revenue by almost a fifth. – Business 
Day 
 

Local News 
Private sector credit extension (PSCE) declined by N$710.4 million or 0.6% m/m in 
June, the first month-on-month decline this year, bringing the cumulative credit 
outstanding to N$115.9 billion. On a year-on-year basis, PSCE grew by 9.9% y/y in 
June, compared to the 11.0% y/y growth recorded in May. The growth figure slowed 
from 3.9% to 2.8% y/y in June when adjusted for the large increases in claims on non-
resident private sectors observed between January and March this year. On a 12-
month cumulative basis N$10.4 billion worth of credit was extended to the private 
sector. Of this cumulative issuance, individuals took up N$1.21 billion, corporates 
increased their borrowings by N$2.32 billion and the non-resident private sectors 
took up N$6.92 billion. 
 
CRAN opens spectrum for 4G and 5G bidding. The Communications Regulatory 
Authority of Namibia (CRAN) has published its Request to Bid documents for the 
spectrum auction for a number of bands. Lot A comprises four 5MHz in the 801 – 821 
MHz band, paired with four 5MHz in the 842 – 862 MHz band. The reserve price 
stands at N$25 million, and the spectrum license will be valid for a period of ten years 
from the date of publication in the Government Gazette. According to CRAN, 
licensees may use the spectrum for the implementation of both 4G and 5G going 
forward on a dynamic spectrum sharing basis. However, no 5G rollout or type 
approval of 5G network equipment is allowed until such time that CRAN receives 
authorisation for the deployment of 5G networks. – Namibian Sun 
 
Langer Heinrich restart cost increase to N$1.96bn. Australian uranium producer 
Paladin Energy will now spend N$1.96 billion (US$118 million) against the initial 
budget of N$1.44 billion (U$87 million) on Langer Heinrich mine due to cost 
escalations for labour, equipment and raw materials. Paladin CEO Ian Purdy told the 
Digger & Dealers Mining Forum on Monday that the miner was restarting its 
development and exploration activities amid a surge in demand for nuclear energy, 
including its Langer Heinrich uranium mine which was idled due to low prices. Purdy 
said the company, which is now aiming for production by the first quarter of 2024, 
will also restart exploration activities at the Michelin Project in Canada, in which it 
owns about a 70% interest, Purdy said. – The Brief 
 
TransNamib losing N$10m monthly. TransNamib says it’s incurring a N$10 million 
monthly loss due to delays in securing funding for its Integrated Strategic Business 
Plan (ISBP) which was coined in 2018, with the aim of turning around the financial 
fortunes of the rail operator into a profitable entity. TransNamib needs about N$2.5 
billion to implement the plan. "Truth be told, any strategy to be successful needs 
resources and one of the key impediments on the slow progress of the 
implementation, is the time elapsed in securing the funding of N$2.5 billion. The 
ISBP is delayed for 5 years. It was agreed with the Ministry of Public Enterprises and 
Ministry of Finance, to rework the ISBP and meet all the conditions of the 
Development Bank of South Africa and Development Bank of Namibia, which 
provided an offer of N$2.6 billion over the next 6 months," said TransNamib board 
Chairperson Lionel Mathews said on Tuesday. – The Brief 
 
Funding sought for Kepperberg, Gammams. The City of Windhoek is in the process 
of sourcing funding for the upgrade of the Kupferberg landfill site and the 
Gammams water treatment plant (WTP), its acting CEO O’Brien Hekandjo said. This 
follows damning revelations by City councillor Jürgen Hecht who said the landfill 
needed to be replaced within two years when it reaches its productive lifespan, 
while the WTP had to be upgraded within the next four years. Hecht said no strategic 
fundraising had been done to replace the City’s ageing infrastructure, which he 
added would require funding worth approximately N$1.5 billion. Hekandjo 
dismissed the notion, saying council had - in fact - initiated discussions to secure 
funding for the projects. “Council has had engagements with the Environmental 
Investment Fund for the funding of Kupferberg and the responsible department is 
currently doing a submission on a funding proposal,” he said. – Namibian Sun 
 
UNDP urges Namibia to increase investment in agriculture. The United Nations 
Development Programme (UNDP) says Namibia needs to increase investment in 
agriculture to achieve food security amidst the raging Russia-Ukraine conflict that is 
threatening both global and African food security. Russia and Ukraine are essential 
grain exporters to Africa, with the continent importing US$4 billion and US$2.9 
billion worth of agricultural products, from Russia and Ukraine respectively in 2020.  
As a result of the ongoing war in Ukraine, about 20 million people in the Sahel and 
West Africa do not have access to sufficient food, while prices of corn, wheat and 
soybeans have surged. However, the UNDP believes that the conflict presents 
Namibia with an opportunity to build resilient and inclusive food systems in the 
short-to-medium term through increased agricultural productivity. – The Brief 
 
SA Economic News SADC 
South Africa’s state-owned power utility Eskom Holdings warned it may have to 
implement rolling blackouts for the first time in more than a week due to a shortage 
of generation capacity.  

 

Zambian copper production declines 7.4% y/y in first half. Output 
dropped to 364,089 tons in six months through June from 393,115 
tons a year earlier, according to data obtained from the Zambia 
Chamber of Mines. 
 

Source: NSX, Bloomberg, CBS, BoN, StatsSA. The Namibian, Namibian Sun, New Era, Republikein, The Observer, Business Day, Fin24, Moneyweb 

 



 
Overall Index 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
ANE   900 - - - - 900 900 
ANM    2,146 56,600 (1,198.0) (2.07) (5.57) (12.23) 82,076 49,125 
B2G    5,000 5,750 (76.0) (1.30) 1.13 (7.24) 7,308 5,018 
CGP    1,300 1,101 - - - (14.52) 1,400 1,100 
FNB    100 3,001 - - - 1.73 3,051 2,800 
FST    17,870 6,496 (55.0) (0.84) (0.90) 6.84 7,775 5,367 
IVD     8,859 (94.0) (1.05) (0.16) 1.96 10,355 5,482 
KFS     1,150 (31.0) (2.62) (3.28) (14.43) 1,500 1,020 
LHN   245 - - (7.55) 25.00 300 150 
MEP    1,416 9,840 21.0 0.21 1.44 44.58 9,840 5,629 
MIM    9,749 1,486 10.0 0.68 1.50 (21.58) 2,158 1,391 
MOC  1,618 800 47.0 6.24 6.24 (10.11) 891 700 
NAM     70 - - - 6.06 70 66 
NBK     21,423 (201.0) (0.93) (1.23) 22.28 23,988 15,264 
NBS     4,000 - - - (19.18) 5,100 3,400 
NHL     175 - - - - 180 175 
OCS    6,000 4,601 (248.0) (5.11) (5.66) (17.16) 6,855 4,450 
OMM     1,105 (24.0) (2.13) (2.56) (15.65) 1,450 1,075 
ORY     1,025 - - - 14.02 1,144 825 
PNH  2,000 1,300 1.0 0.08 0.08 1.80 1,300 1,200 
SILP     12,790 - - - - 12,790 12,790 
SLA    3,792 5,322 (111.0) (2.04) (2.37) (10.48) 7,232 5,086 
SNB    17,361 15,616 (295.0) (1.85) (2.39) 11.53 18,500 12,313 
SNO   434 - - - (29.20) 648 399 
SNM     23,600 (698.0) (2.87) (3.13) (9.85) 30,038 22,791 
SRH  1,215 22,257 (97.0) (0.43) (0.74) 6.77 24,501 16,148 
TRW  2,228 4,915 (167.0) (3.29) (3.99) (5.93) 6,710 4,610 
TTO   40 2.0 5.26 5.26 (68.00) 260 37 
VKN   1,410 (14.0) (0.98) (0.70) 13.99 1,455 1,087 

1 Prices quoted in Australian cents. 2 Prices quotes in Canadian Dollars. Source: Bloomberg, NSX, IJG   
 

     ETF’s 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
ENXPLD  32,952 -2210.00 -6.29 -3.27 10.24 45,316 24,295 
ENXGLD  28,804 453.00 1.60 1.06 2.04 31,000 22,000 
ENXPLT  14,655 63.00 0.43 1.30 -1.68 17,472 13,097 
NFNAMA  1,704 10.00 0.59 0.00 3.02 1,729 1,597 
NGNGLD  27,582 436.00 1.61 1.10 2.12 29,180 23,647 
NGNPLD  33,254 -2052.00 -5.81 -1.96 11.28 45,671 24,241 
NGNPLT  14,516 84.00 0.58 1.62 -1.64 17,347 13,075 
SXNEMG  4,802 -30.00 -0.62 -0.93 -15.56 7,352 4,582 
SXNWDM  6,352 13.00 0.21 0.08 -10.74 14,215 5,545 
SXNNDQ  12,144 11.00 0.09 0.33 -18.03 15,140 7,448 
SXN500  7,013 -13.00 -0.19 -0.10 -10.03 14,597 6,019 

 
     Indices Returns 

Performance by Asset Class 

 
* Based to 100  
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Namibian Bonds             

Government Bonds YTM Benchmark 
Benchmark 

YTM 
Premium Last Trade All-In-Price Clean Price 

Modified 
Duration 

GC23 8.195 R2023 6.995 120 103.350 100.707 1.095 
GC24 8.390 R186 8.940 -55 107.265 104.129 1.892 
GC25 8.710 R186 8.940 -23 102.013 99.475 2.311 
GC26 8.820 R186 8.940 -12 101.517 98.979 3.038 
GC27 9.680 R186 8.940 74 94.422 94.028 3.619 
GC28 10.650 R2030 10.320 33 92.924 90.386 4.502 
GC30 11.580 R2030 10.320 126 82.829 82.434 5.227 
GC32 11.477 R213 10.635 84 88.379 85.692 5.875 
GC35 12.326 R209 11.025 130 82.397 81.929 6.699 
GC37 12.807 R2037 11.200 161 78.663 78.195 6.934 
GC40 12.551 R214 11.165 139 83.352 80.425 7.144 
GC43 13.598 R2044 11.265 233 75.695 75.201 7.128 
GC45 13.828 R2044 11.265 256 73.036 72.550 7.119 
GC48 13.953 R2048 11.215 274 75.432 72.446 6.883 
GC50 14.393 R2048 11.215 318 72.292 71.787 6.918 
GI22 0.000       139.269 137.818 0.202 
GI25 3.940       136.564 136.307 2.760 
GI27 3.900       108.235 106.963 4.605 
GI29 4.850       119.104 118.835 5.515 
GI33 6.524       100.458 98.886 8.000 
GI36 7.283       88.078 87.813 9.410 
Eurobond 2 10.216 10YUSBond 2.748 747 87.972 86.587 2.812 
NAM01 8.235 R2023 6.995 124 101.698 99.932 0.276 
NAM03 8.595 R2023 6.995 160 101.468 101.345 0.880 
NAM04 10.720 R186 8.940 178 99.444 99.327 3.175 
Corporate Bonds – Fixed        
BWFH22 8.495 R2023 6.995 150 99.629 100.045 0.042 
BWFK22 8.535 R2023 6.995 154 102.334 100.338 0.289 
BWFi23 8.295 R2023 6.995 130 103.427 100.416 1.052 
DBN23 7.645 R2023 6.995 65 102.915 101.484 1.230 
NEDNAM01 9.310 GC24 8.390 92 102.724 102.695 1.768 
NEDX2030 8.825 GC25 8.710 12 107.413 103.078 2.149 
Corporate Bonds – Floating      
BWJh22 7.545 3 month JIBAR 5.725 182 99.670 99.954 0.043 
BWJK22 7.595 3 month JIBAR 5.725 187 99.606 99.958 0.051 
BWJL23 6.675 3 month JIBAR 5.725 95 100.900 99.924 0.082 
BWJi24 7.225 3 month JIBAR 5.725 150 100.467 99.879 0.156 
BWJL25 6.885 3 month JIBAR 5.725 116 100.935 99.924 0.081 
BWJf26S 7.225 3 month JIBAR 5.725 150 100.991 99.923 0.081 
BWJ1e27 7.875 3 month JIBAR 5.725 215 99.635 99.945 0.045 
BWJ2e27 5.725 3 month JIBAR 5.725 0 99.734 99.945 0.046 
FNBJ25S 7.175 3 month JIBAR 5.725 145 100.591 99.887 0.136 
FNBJ27S 7.455 3 month JIBAR 5.725 173 100.621 99.887 0.136 
ORYJ22 7.925 3 month JIBAR 5.725 220 101.389 99.953 0.048 
SBKN23 6.605 3 month JIBAR 5.725 88 100.121 99.994 0.225 
SBNA24 6.875 3 month JIBAR 5.725 115 101.104 99.945 0.059 
SBNA26 7.095 3 month JIBAR 5.725 137 101.126 99.942 0.061 
SBKN26 7.165 3 month JIBAR 5.725 144 100.228 99.870 0.190 
LHN01 9.275 3 month JIBAR 5.725 355 101.648 99.944 0.040 
LHN02 8.525 3 month JIBAR 5.725 280 100.605 99.878 2.528 
PNJ24 8.725 3 month JIBAR 5.725 300 100.869 99.889 0.122 
PNJ26 8.975 3 month JIBAR 5.725 325 100.899 99.889 0.122 
NEDJ2028 8.475 3 month JIBAR 5.725 275 101.315 99.933 0.069 
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IJG Investment Managers    

    

Dylan Van Wyk Portfolio Manager dylan@ijg.net Tel: +264 (81) 958 3529 
    

IJG Unit Trust    

    

Keshia !Hoa-Khaos Portfolio Administrator keshia@ijg.net Tel: +264 (81) 958 3514 
    

IJG Advisory    

    

Herbert Maier Managing Director herbert@ijg.net Tel: +264 (81) 958 3522 

Jolyon Irwin Director jolyon@ijg.net  Tel: +264 (81) 958 3500 
    

Aldes Namibia Business Brokers   

    

Ursula Gollwitzer Broker ursula@aldesnamibia.com Tel: +264 (81) 958 3535 

Richard Hoff Broker richard@aldesnamibia.com  Tel: +264 (81) 958 3500 

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of IJG 
Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes only and 
should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, distributed or published 
by any recipient for any purposes. 
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