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Local Indices

Level  NetChange d/d % mtd % ytd % 52Wk High 52WkLow Economic News
NSX Overall 1693 1.61 0.10 0.10 3.63 1712 102 US Nonfarm Payrolls (Apr)
NSX Local 681 0.04 0.01 0.01 143 693 44 Us Unemployment Rate (Apr)
JSE ALSI 76047 -29.32 -0.04 -0.04 -1.10 79212 69128 US Services PMI (Apr F)
JSE Top 40 69944 19.20 0.03 0.03 -0.78 73900 63312 UK Services PMI (Apr F)
JSE INDI 105857 835.60 0.80 0.80 2.06 109998 92852
JSE FINI 16588 -3.85 -0.02 -0.02 -7.19 17915 14240
JSE RESI 60380 -891.10 -1.45 -1.45 4.95 72707 48725
JSE Banks 10292 11.39 0.11 0.11 -5.99 10980 8600
Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 38226 322.37 0.85 1.08 1.42 39889 32327
S&P 500 5064 45.81 091 0.57 6.17 5265 4048
NASDAQ 15841 235.48 1.51 1.17 5.53 16539 11925
FTSE100 8172 50.91 0.63 0.34 5.68 8200 7216
DAX 17897 -35.67 0.20 -0.20 6.83 18567 14630
Hang Seng 18427 219.96 1.21 3.74 8.09 20361 14794
Nikkei 38236 -37.98 -0.10 -0.44 14.26 41088 28932
Level  NetChange d/d % mtd % ytd % 52Wk High 52WkLow  N$124.3m traded on the NSX yesterday with
NS/US$ 1553 -0l 003 133 -0.93 19.92 17.42 N$30.9m worth of Standard Bank and N$30.8m
NS/£ 23.26 0.01 -0.06 085 014 24.73 2238\ orth of Truworths exchanging hands. On the local
NS$/€ 19.90 0.00 0.01 0.66 1.40 21.33 19.36
N$/AUDS 12.20 0.02 0.14 -0.35 2.20 13.07 11.70 bourse N57,700 worth of MTC trad.ed up 1c qu
NS$/CADS 5 0,00 001 A5 180 TTeE 1333 NS$1,141 worth of Letshego Holdings Namibia
Uss/e 107 0.00 011 067 274 113 1.04 traded at market. N$314,541 worth of ETF/ETNs
USS$/¥ 152.91 -0.73 0.48 3.20 -7.76 160.17 13375  traded.
Level  Net Change d/d % mtd % ytd % 52Wk High 52WkLow  The FTSE/JSE Africa All Share Index was steady at
Brent Crude 8552 0.2 0.30 22.79 9.80 o118 6945 76,046.85 as 40 stocks gained, 80 fell, and 2 were
Gol(.i 2308.49 4.66 0.20 0.97 11.90 2431.52 1810.51 unchanged. Transaction Capital rose 8.8%, We Buy
EESS::" 222‘;(1) [113; 8‘;12 ii? 172'2?1 111122'4512 igz'ég Cars gained 4.3% and SPAR Group climbed 3.5%.
I ’ : ' o ' ’ ’ Karooooo fell 7.0%, Life Healthcare Group Holdings
Silver 26.74 0.06 0.23 171 12.39 29.80 20.69 o ‘ P &
Palladium 936.00 310 033 176 16.24 1450.00 862.00 dropped 6.7% and RCL Foods declined 4.7%.
Uranium 92.00 3.50 3.95 0.00 0.55 107.00 53.30
Level Last Change Last % mtd % ytd % 52Wk High 52WkLow  The S&P 500 topped 5,060, while the Nasdagq
ANE 899 0.00 0.00 0.00 0.00 899 899 o , .
cGp 188 0.00 0.00 0.00 785 1808 1370 100 added 1.3%. Qualcomm, the world’s biggest
ENB 1946 0.00 0.00 0.00 0.92 5200 3803 seller of smartphone processors, surged on an
LHN 460 0.00 0.00 0.00 17.65 460 375  Upbeat forecast. EBay slumped on a disappointing
MOC 770 0.00 0.00 0.00 1.18 850 706 outlook. Treasury 10-year vyields fell five basis
NAM 72 0.00 0.00 0.00 2.86 72 68  points to 4.58%. In Hong Kong, stocks gained for a
NBS 3000 0.00 0.00 0.00 -4.73 3800 2999 ninth straight session as tech rallied. The Hang
g:\'{- ééé 8‘88 8‘88 8'88 8'22 15?8 1128 Seng Tech indexrose as much as 4.1%,
I ! ] ] ) o )
=, 1920 0.00 0.00 0.00 509 175 11gq COMPOU ndlng a 4.5% advance ThAu rsday, as Alibaba
SILP 12801 0.00 0.00 0.00 0.09 12801 12790 Group Holding, TenFent Holdings and JD.com
SNO 851 1.00 0.12 0.12 071 890 50 touched fresh 2024 highs.
SA Bonds YTM CurrentPrice  Chg[bp] NAM Bonds YTM Premium Chg [bp]
R186 9.33 102.65 -10.50 GC24 8.90 0 -2.02
R2030 10.62 88.94 -4.00 GC25 9.00 0 1.25
R213 11.13 80.59 -5.50 GC26 9.24 -9 -10.50
R2032 11.46 83.61 -7.00 GC27 9.89 56 -10.50
R2035 12.09 80.85 -7.00 GC28 9.62 -100 -4.00
R209 12.17 63.27 -6.50 GC30 10.81 19 -4.00
R2037 12.44 75.14 -6.50 GC32 10.69 -44 -5.50 2021 2022 2023
R2040 12.70 75.04 -5.00 GC35 11.23 -94 -6.50 GDP (y/y) 3.5% 4.6% 3.0%*
R214 12.48 58.30 -5.00 GC37 11.72 -72 -6.50 Inflation (y/y) 4.5% 6.9% 4.5%*
R2044 12.78 71.17 -5.00 GC40 12.73 25 -5.00 PSCE (y/y) 1.0% 3.9% 3.5%*
R2048 12.68 70.61 -4.50 GC43 12.86 8 -5.00
R2053 12.64 92.21 -5.00 GC45 13.21 43 -5.00
GC48 13.30 62 -4.50
GC50 13.26 58 -4.50
*forecast
Level Net Change d/d % mtd % ytd % BoN SARB FOMC
1JG Money Market Index 271.352 0.061 0.023 0.045 2.794 14 Feb 25 Jan 31Jan
1JG All Bond Index 328.468 1.073 0.328 0.328 -0.369 17 Apr 27 Mar 20 Mar
WIBAR Overnight 7.466 0.003 0.04 0.04 1.193 19 Jun 30 May 01 May
WIBAR 3m 8.056 0.000 0.000 0.000 1.26 14 Aug 18 Jul 12 Jun
SA Repo Rate 8.25 23 Oct 19 Sep 31 Jul
SA Prime Rate 11.75 04 Dec 21 Nov 18 Sep
NAM Bank Rate 7.75 07 Nov
NAM Prime Rate 11.50 18 Dec

The Day Ahead

Source: Bloomberg, NSX, JSE, Numerco, 1JG Securities



International News
SA Absa Manufacturing PMI rose 4.8 points to 54.0 in April, as per the Bureau for Economic
Research.

US Initial Jobless Claims remained steady at 208,000 in the week of 27 April, as per the
Department of Labour.

US Factory Orders rose 1.6% m/m in March, as per the Census Bureau.
Germany Manufacturing PMI rose 0.3 point to 42.5 in April, as per the S&P Global.
Eurozone Manufacturing PMI rose 0.1 point to 45.7 in April, as per the S&P Global.

Local News

Meatco reports N$258 million loss. Meatco has reported an operational loss of N$258.1
million in its group performance for the year-to-date period that started in January 2024.
This loss, excluding a government grant, amounted to a budgeted loss of N$61.5 million.
The company’s bottom line reflects a reduced loss, primarily due to accounting for a state
grant of N$135 million received in April, June, and July of 2023. Meatco during the period
under review (2022-2023) slaughtered more than 60,820 cattle including animals behind
the red line, compared to a budget of 50,000. According to the group report, the revenue
generation fell short of expectations as, south of the Veterinary Cordon Fence (SVCF), the
producer price also did not meet projected figures. — Windhoek Observer

352 jobseekers secure placements out of over 3,000 registered. Out of 3,763 individuals
who registered as jobseekers in the fourth quarter of 2024, only 352 have secured
employment opportunities, reflecting a placement rate of just 9.4%, recent figures show.
According to data from the Ministry of Labour, Industrial Relations and Employment
Creation, this leaves a total of 3,411 jobseekers still seeking employment opportunities.
Despite efforts by employment officers to facilitate placements, the data highlights the
ongoing challenge of matching job seekers with available positions. — The Brief

Mining industry against free Government shares. The Chamber of Mines of Namibia (CoM)
has raised concern over a government proposal to obtain free shares in mining companies.
The idea is known in the extractive sector as 'mandatory free-carry shareholding'. The
chamber's chief executive, Veston Malango, says the proposal would undermine the
economic viability of existing mines and future projects if not handled properly. Malango
told the CoM's annual general meeting in Windhoek last week that minister of mines and
energy Tom Alweendo's recent announcement stirred negative sentiments on investment
in local and international circles. — The Namibian

Namibia exports N$1.7bn diamonds in March. Namibia exported N$1.7 billion worth of
diamonds in March 2024, accounting for 20.4% of the total export value, which reached
NS8.3 billion, latest figures show. According to the International Merchandise Trade
Statistics Bulletin (IMTS) released by the Namibia Statistics Agency (NSA), the export
growth is compared to N$6.1 billion in February 2024, resulting in a trade deficit of N$4.5
billion. Other major exports included fish with a surplus of N$1.2 billion (15.5%), non-
monetary gold’s surplus reached N$902 million (10.8%), copper and articles of copper
(8.3%), and nickel ores and concentrates increased by N$489 million (5.9%). — The Brief

SA Economic News

Next South African government has tough reform job, Moody’s says. South Africa may
struggle to make much more progress on resolving the country’s longstanding challenges
if a coalition government emerges after elections this month, Moody’s Investors
Service cautioned. Opinion polls suggest the ruling African National Congress could lose
its national majority in the 29 May elections for the first time since taking power in 1994.
While it’s expected to remain the largest party, dropping under 50% of the vote will force
it to form a coalition government.

Company News

BHP says its bid for Anglo American is ‘not a reflection on SA”. BHP CEO Mike
Henry reportedly flew into SA on Thursday to sell his company’s US$39
billion offer to buy Anglo — minus the SA assets (Kumba Iron Ore and Anglo
American Platinum) — to shareholders, regulators and government officials.
Henry has his work cut out for him as the offer was rejected by Anglo
American’s board last Friday (26 April) as too low, and the exclusion of SA-
based assets Kumba and Angloplat from the deal is widely seen as a vote of
no-confidence in SA. — Moneyweb

Canal+ raises its holding in MultiChoice to 42.47%. The takeover regulation
panel has granted MultiChoice and Canal+ an extension to distribute a
combined circular to shareholders outlining details of the French group’s bid
to take over Africa’s largest pay TV group. This comes as Canal+ increased its
holding in MultiChoice to 42.47% as the French media group buys more
shares, underlining its intent to take control of MultiChoice. The company
said in a statement on Thursday that it had acquired in on- and off-market
transactions, a further 3.87-million MultiChoice shares, and the transactions
had been disclosed to SA’s takeover regulation panel. — Business Day

Competition Commission to decide Osino deal. The Namibian Competition
Commission is expected to decide in the coming weeks the approval of the
takeover of local gold mining company, Osino Resources Corporation by
Yintai Gold Co. The deal is worth US$272 million. Earlier, Osino Resources
Corporation announced that the company’s special meeting saw an
overwhelming majority of security holders vote in favour of the takeover.
Osino said the shareholders authorised the deal that will see the Yintai Gold
Co acquire all of the outstanding common shares of Osino for cash
consideration of 1.90 Canadian dollars for each Osino share. “The vote of
Osino security holders in favor of the arrangement is an important step” said
Heye Daun, President and CEO of Osino. — Windhoek Observer

Sasol CFO Hanré Rossouw resigns. Sasol’s Chief Financial Officer (CFO) Hanré
Rossouw has resigned from the group and will leave at the end of October
2024, the company confirmed in a JSE Sens statement on Thursday morning.
Rossouw has only been in the position for just over two years. Sasol’s share
price fell to a new 52-week low, below the R128-a-share mark at one point,
in morning trade following confirmation of Rossouw’s resignation. The stock
traded around 4% weaker just before 10am. - Moneyweb

Tjombonde approved as SBN chairman. Shareholders of Standard Bank
Namibia have approved the appointment of Isac Tjombonde as the board
chairman of SBN Holdings Limited and Standard Bank Namibia Limited with
effect 1 April. The other directors appointed to the board are Josephat
Mwatotele, Gerald Riedel, Erwin Tjipuka (chief executive (executive
director), Siphiwe Themba Bruce Madonsela (non-executive director), and
Arlington Tendai Matenda (chief financial officer). — Windhoek Observer

SADC News

Exxon Sees Making Call on Mozambican LNG Project By End-2025.
ExxonMobil has completed preliminary engineering and design work for the
18 million-ton-per-year Rovuma liquefied natural gas project in
Mozambique, with a final investment decision seen by end-2025, Arne
Gibbs, the company’s general manager of the local unit, says Thursday.

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly



Equities

Overall Index

FST 18,333 6513 =3 -0.05 -0.05 -11.40 7452 5913
IVD 16,034 11993 -3 -0.03 -0.03 -4.51 12640 9915
KFS 1505 -6 -0.40 -0.40 -1.95 1598 1148
LHN 248 460 0 0.00 0.00 17.65 460 375
MMT 331,944 2092 31 1.50 1.50 -4.43 2219 1665
MOC 1,000 770 0 0.00 0.00 1.18 850 706
NAM 72 0 0.00 0.00 2.86 72 68
NBK 94,681 22760 -115 -0.50 -0.50 5.26 23668 19544
NBS 3000 0 0.00 0.00 -4.73 3800 2999
NHL 222 0 0.00 0.00 0.00 230 190
OCE 4,542 7252 -351 -4.62 -4.62 2.62 7649 6500
OMM 1,832 1098 -4 -0.36 -0.36 -15.93 1333 1000
ORY 1205 0 0.00 0.00 0.42 1250 1100
PNH 1220 0 0.00 0.00 2.09 1275 1194
SILP 12801 0 0.00 0.00 0.09 12801 12790
SLA 211,340 6739 -65 -0.96 -0.96 -7.43 7433 5140
SNB 170,353 18063 354 2.00 2.00 -13.20 20851 14910
SNM 20,924 29635 -420 -1.40 -1.40 341 30493 24061
SNO 16,476 851 1 0.12 0.12 0.71 890 650
SRH 149 25013 -162 -0.64 -0.64 -9.06 27749 19440
TRW 400,104 7637 88 1.17 1.17 2.72 8418 4717
TTO 20 0 0.00 0.00 -60.00 140 5
VKN 1534 19 1.25 1.25 8.64 1558 1185

Source: Bloomberg, NSX, 1JG Securities

Local Companies: Dividends

Ticker Last Declared Dividend (c Dividend Type T12M DY Last Day to Trade Payment Date
ANE - - 0.00 - -
CGP 48.00 Interim 5.95 14 March 2024 05 April 2024
FNB 173.52 Interim 11.06 15 March 2024 19 April 2024
LHN 36.38 Final 15.36 24 May 2024 14 June 2024
MOC 38.80 Final 11.07 12 January 2024 02 February 2024
NAM 6.00 Final 8.33 01 December 2023 14 December 2023
NBS 150.00 Interim 5.00 05 April 2024 17 May 2024
NHL 26.00 Final 10.83 20 October 2023 30 October 2023
ORY 51.50 Interim 8.55 20 March 2024 12 April 2024
PNH 10.00 Interim 1.64 19 April 2024 17 May 2024
SILP 76.00 Final 0.59 16 June 2023 07 July 2023
SNO 58.00 Final 11.75 10 May 2024 31 May 2024

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price.
Local Companies: Important Dates

Ticker Upcoming Event Date Additional Info

None




Exchange Traded Funds

Ticker Volume Traded Current Price (c Net Change
ENXPLD 16807 -278
ENXGLD 41596 -379
ENXPLT 17177 187
SXNNAM 2042 -1
NGNGLD 791 39792 -319
NGNPLD 16864 -156
NGNPLT 17070 213
SXNEMG 6119 21
SXNWDM 8850 -115
SXNNDQ 18471 -480
SXN500 9856 -198

-1.63
-0.90

1.10
-0.05
-0.80
-0.92

1.26

0.34
-1.28
-2.53
-1.97

-1.63
-0.90

1.10
-0.05
-0.80
-0.92

1.26

0.34
-1.28
-2.53
-1.97

td %
-15.97
11.87

-4.52
-2.06

11.81
-15.59

-4.41
4.89
5.68
3.78
6.36

52Wk High
29370
44467
20491
2210
42552
29476
20328
6208
9330
19862
10468

52Wk Low
15880
33160
15406
1763
32082
15941
15293
5233
7179
13427
7664

Exchange Traded Notes

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
ALETCN 2248 -30 -1.3 -1.3 18.1 2427 1403
AMETCN 1191 -6 -0.5 -0.5 19.3 1265 667
APETCN 1553 -38 -2.4 -2.4 -10.8 1826 1469
BHETCN 2219 -22 -1.0 -1.0 12.3 2521 1756
FAETCN 1662 -24 -1.4 -1.4 22.1 2020 868
MSETCN 2036 -40 -1.9 -1.9 5.7 2276 1538
MWETCN 1567 -25 -1.6 -1.6 5.2 1661 1276
NFETCN 1166 -1 -0.1 -0.1 14.3 1355 651
TSETCN 1377 -83 -5.7 -5.7 -29.7 2231 1098
SRETCN 1355 -29 -2.1 -2.1 5.0 1455 1091
ALETCN 2248 -30 -1.3 -1.3 18.1 2427 1403
DevX & OTC

Shares Traded Current Price (c) Net Change ytd % 52Wk High 52Wk Low
BMN 5092 467 10.1 10.1 49.4 5092 1526
CER 13 1 8.3 8.3 -18.8 32 12
DYL 1896 125 7.1 7.1 37.3 2065 602
FSY 1179 -117 -9.0 -9.0 12.3 1565 404
EL8 608 18 3.1 3.1 7.8 831 346
OSN 2465 -17 -0.7 -0.7 25.8 2510 1204
AGR 362 0 0 0.00 14.6 362 300




Fixed Income

Treasury Bills

Next Auction Date: 08-May-24

Weighted Avg. Yield* (% Last Change (bps i Bid-to-Offer
91-Day 8.776 -4.34 8.799 3.25
182-Day 8.918 -1.39 8.928 2.35
273-Day 8.983 -0.56 8.991 1.38
365-Day 9.006 1.56 9.073 1.34

Source: Bank of Namibia
*Nominal yields from the most recent government treasury bill auction.

Government Bonds

Government Bond Auctions

Next Auction Date: 07-May-24

Commentary on Previous Auction:

The BoN received N$476.1m worth of bids on the GC24 source bond at Wednesday, 24 April’s switch auction. The central bank elected to allocate 34.7% or N$165.1m
of these, bringing the outstanding amount on the GC24 to N$2.08bn. While all destination bonds received bids, the GC28 and GC32 did not see any allocations. The
belly and far end of the curve saw the bulk of the bids.

Benchmark Benchmark YTM All-In-Price Coupon Rate Next Coupon
GC24 8.899 GT364/180ct24 8.899 0 101.156 10.50 15-Oct-24
GC25 9.004 GT363/17Apr25 9.004 0 99.936 8.50 15-Oct-24
GC26 9.235 R186 9.325 -9 99.100 8.50 15-Oct-24
GC27 9.885 R186 9.325 56 97.972 8.00 15-Jul-24
GC28 9.620 R2030 10.620 -100 96.406 8.50 15-Oct-24
GC30 10.810 R2030 10.620 19 90.613 8.00 15-Jul-24
GC32 10.695 R213 11.130 -44 91.482 9.00 15-Oct-24
GC35 11.230 R209 12.170 -94 91.912 9.50 15-Jul-24
GC37 11.715 R2037 12.435 -72 88.084 9.50 15-Jul-24
GC40 12.730 R214 12.480 25 80.447 9.80 15-Oct-24
GC43 12.857 R2044 12.780 8 82.738 10.00 15-Jul-24
GC45 13.213 R2044 12.780 43 79.118 9.85 15-Jul-24
GC48 13.302 R2048 12.680 62 76.691 10.00 15-Oct-24
GC50 13.257 R2048 12.680 58 81.103 10.25 15-Jul-24
Gl25 3.750 152.866 3.80 15-Jul-24
Gl27 4.599 115.547 4.00 15-Oct-24
Gl29 5.600 129.540 4.50 15-Jul-24
GI33 5.623 119.274 4.50 15-Oct-24
Gl36 6.071 111.910 4.80 15-Jul-24
Eurobond 2 6.099 10YUSBond 4581 152 98.915 5.25 29-Oct-24
NAMO04 10.735 R186 9.325 141 102.301 10.51 01-Aug-24

Source: Bloomberg, Bank of Namibia, /G Securities
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Corporate Bonds

Coupon Rate
10.82

10.21
8.8

Next Coupon
01-Aug-24
31-Aug-24
04-Jun-24

Coupon Rate

Next Coupon

Fixed Coupon Bonds YTM Benchmark Benchmark YTM All-In-Price
NEDNAMO1 10.095 GC24 8.899 120 102.822
NEDX2030 9.710 GC25 9.004 71 102.108
BWFL26 9.425 R186 9.325 10 102.184
Floating Coupon .

Serle Benchmark Benchmark YTM Spread (bps) All-In-Price
BWJ1e27 10.500 3 month JIBAR 8.350 215 99.513
BWJ2e27 8.350 3 month JIBAR 8.350 0 99.613
DBN29 10.750 3 month JIBAR 8.350 240 101.844
NEDJ2028 11.100 3 month JIBAR 8.350 275 101.935
ORYJ25 10.850 3 month JIBAR 8.350 250 102.193
BWJi24 9.850 3 month JIBAR 8.350 150 100.850
BWJL25 9.250 3 month JIBAR 8.350 90 101.603
SBNA24 9.500 3 month JIBAR 8.350 115 101.764
SBNA26 9.720 3 month JIBAR 8.350 137 101.778
SBKN26 9.790 3 month JIBAR 8.350 144 100.502
SBNG25 9.740 3 month JIBAR 8.350 139 100.708
SBNG27 10.040 3 month JIBAR 8.350 169 100.730
BWJf26S 9.850 3 month JIBAR 8.350 150 101.637
LHNO1 11.900 3 month JIBAR 8.350 355 102.437
LHNO2 11.150 3 month JIBAR 8.350 280 101.021
PNJ24 11.350 3 month JIBAR 8.350 300 101.379
PNJ25 11.050 3 month JIBAR 8.350 270 101.404
PNJ26 11.600 3 month JIBAR 8.350 325 101.409
PNJ27 11.600 3 month JIBAR 8.350 325 101.473
FNBJ25S 9.800 3 month JIBAR 8.350 145 101.059
FNBJ27S 10.080 3 month JIBAR 8.350 173 101.089
GDW26 10.550 3 month JIBAR 8.350 220 101.723

GDw28 10.850 3 month JIBAR 8.350 250 101.771

10.52
8.37
10.77
11.12
10.87
9.85
9.53
9.52
9.74
9.80
9.74
10.04
9.87
11.92
11.15
11.35
11.05
11.60
11.60
9.80
10.08
10.57
10.87

19-May-24
19-May-24
31-May-24
28-May-24
18-May-24
30-Jun-24
02-Jun-24
24-May-24
25-May-24
13-Jul-24
05-Jul-24
05-Jul-24
02-Jun-24
17-May-24
29-Jun-24
18-Jun-24
16-Jun-24
18-Jun-24
16-Jun-24
23-Jun-24
23-Jun-24
03-Jun-24
03-Jun-24
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