
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1577 -15.49 -0.97 0.00 -3.31 1890 1414 SA Manufacturing PMI (Mar) 

US Manufacturing PMI (Mar F) 
US Construction Spending (Feb) 
US ISM Manufacturing (Mar) 
Germany Manufacturing PMI (Mar F) 
Eurozone Manufacturing PMI (Mar F) 
UK Manufacturing PMI (Mar F) 
 

NSX Local 603 45.33 8.12 0.00 19.00 525 463 

JSE ALSI 76100 -604.46 -0.79 0.00 4.18 81338 62194 

JSE Top40 70498 -591.62 -0.83 0.00 5.29 75306 55844 

JSE INDI 102950 -271.70 -0.26 0.00 14.00 107454 71389 

JSE FINI 15496 -138.90 -0.89 0.00 -0.19 17938 13646 

JSE RESI 66234 -1283.03 -1.90 0.00 -6.46 84797 54869 

JSE Banks 9540 -85.75 -0.89 0.00 -3.19 11128 8625 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 33274 415.12 1.26 0.00 0.38 35492 28661 

S&P 500 4109 58.48 1.44 0.00 7.03 4593 3492 

NASDAQ 12222 208.44 1.74 0.00 16.77 14534 10089 

FTSE100 3.65 -0.08 -2.25 1.22 -6.78 4.42 2.43 

DAX 7632 11.31 0.15 0.00 2.42 8047 6708 

Hang Seng 15629 106.44 0.69 0.00 12.25 15706 11863 

Nikkei 20400 90.98 0.45 -0.59 2.52 22701 14597 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$3.4m traded on the NSX on Friday with N$1.8m 

worth of FirstRand and N$917,367 worth of Sanlam 
exchanging hands. On the local bourse N$344,070 
worth of Namibia Breweries traded down 1700c 
and N$76,599 worth of Mobile 
Telecommunications Limited traded at market. No 
ETF trades were recorded. 

N$/US$ 17.80 -0.02 -0.14 -0.57 -4.81 18.72 14.45 

N$/£ 21.95 -0.13 -0.57 -0.15 -6.33 22.81 18.68 

N$/€ 19.29 -0.16 -0.81 -0.15 -5.58 20.06 15.65 

N$/AUD$ 11.89 -0.07 -0.55 -0.31 -2.77 12.59 10.73 

N$/CAD$ 13.16 -0.01 -0.11 -0.54 -5.07 13.63 11.43 

US$/€ 1.08 -0.01 -0.61 -0.42 0.82 1.11 0.95 

US$/¥ 132.86 0.16 0.12 -0.46 -1.76 151.95 122.27 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.8% to 

76,100.17 as 36 stocks gained, 90 fell, and 5 were 
unchanged. Hammerson rose 6.1%, Telkom gained 
6.0% and Metair Investments climbed 3.7%. 
Montauk Renewables fell 6.8%, Anglo American 
Platinum dropped 5.4% and Bytes Technology 
Group declined 4.7%. 

Brent Crude 79.89 1.29 1.64 5.17 -0.87 105.28 70.06 
Gold 1969.28 -11.09 -0.56 -0.87 7.03 2009.73 1614.96 

Platinum 995.21 4.34 0.44 -0.90 -8.19 1105.72 821.28 

Copper 409.45 0.30 0.07 -0.90 6.37 481.40 315.10 

Silver 24.10 0.20 0.82 -1.96 -1.37 26.22 17.56 

Palladium 1440.50 -27.50 -1.87 -1.87 -20.27 2176.50 1333.00 

        

 International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Technology shares extended the week’s US stocks 

rally after a key measure of inflation cooled last 
month, suggesting the Federal Reserve may be 
close to ending its rate-hiking campaign. The S&P 
500 rose 1.4% — bringing its weekly gains to 3.5%, 
the most since November — while the tech-heavy 
Nasdaq 100 gained 1.7%, helping it to notch its 
biggest quarterly gain since June 2020. Bitcoin 
notched its best quarter since March 2021 with a 
gain of about 70%. A surprise production cut from 
OPEC+ drove oil prices about 5% higher on 
Monday. The yen weakened amid concern over a 
Japan’s dependence on oil imports and as 
confidence among the nation’s large 
manufacturers worsened. 
 

ANE 900 0.00 0.00 0.00 0.00 900 900 

NBS 3200 -1700.00 -34.69 0.00 50.49 3500 1849 

NHL 190 0.00 0.00 0.00 8.57 190 175 

CGP 1383 0.00 0.00 0.00 6.14 1400 1050 

FNB 3700 0.00 0.00 0.00 19.86 3700 2801 

ORY 1149 0.00 0.00 0.00 11.55 1150 1020 

MOC 708 0.00 0.00 0.00 0.57 801 700 

NAM 68 0.00 0.00 0.00 0.00 70 66 
PNH 1281 0.00 0.00 0.00 -2.95 1320 1200 

SILP 12790 0.00 0.00 0.00 0.00 12790 12774 

SNO 845 0.00 0.00 0.00 91.61 845 399 

LHN 375 0.00 0.00 0.00 25.00 375 235 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 8.42 106.50 -3.00 GC23 8.19 0 -0.22 

R2030 9.82 91.11 -10.00 GC24 7.34 -108 -3.00 

R213 10.22 82.81 -11.00 GC25 8.54 12 -3.00 

R2032 10.46 87.32 -13.00 GC26 8.86 44 -3.00 

R2035 11.04 85.82 -10.50 GC27 8.68 26 -3.00 

R209 11.07 67.20 -11.50 GC28 9.71 -10 -10.00     

R2037 11.32 80.54 -11.00 GC30 10.32 50 -1.00  2021 2022 2023 

R2040 11.53 81.37 -11.50 GC32 10.84 62 -11.00 GDP (y/y) 3.5% 4.6% 3.0%* 

R214 11.40 62.93 -11.00 GC35 12.10 103 -0.11 Inflation (y/y) 4.5% 6.9% 4.5%* 

R2044 11.64 77.51 -13.50 GC37 12.79 147 -11.00 PSCE (y/y) 1.0% 3.9% 3.5%* 

R2048 11.61 76.82 -11.50 GC40 12.85 145 -11.00  

    GC43 13.46 182 -13.50 
    GC45 13.72 208 -13.50 
    GC48 13.85 224 -2.50 
    GC50 13.92 231 -0.88 *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2023  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 248.699 0.051 0.02 0.041 1.855 15 Feb 26 Jan 01 Feb 

IJG All Bond Index 289.644 1.008 0.35 0.000 4.289 19 Apr 30 Mar 22 Mar 

WIBAR Overnight 6.623 0.000 - -   14 Jun 25 May 03 May 

WIBAR 3m 7.581 0.000 - -   16 Aug 20 Jul 14 Jun 

SA Repo Rate 7.75         25 Oct 21 Sep 26 Jul 

SA Prime Rate 11.25     06 Dec 23 Nov 20 Sep 
NAM Bank Rate 7.00           01 Nov 

NAM Prime Rate 10.25           13 Dec 
Source: Bloomberg, NSX, JSE, IJG Securities            
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International News Company News 
South Africa Trade Balance rose from a revised R22.7 billion deficit to a R16.1 billion 
surplus, above market, as per the South African Revenue Service. 
 
US MNI Chicago PMI rose 0.2 point to 43.8 in March, as per Market News International. 
 
US University of Michigan Sentiment Index was revised down 1.4 points to 62.0 in March. 
 
US Personal Income rose 0.3% m/m while Personal Spending rose 0.2% m/m in February, 
as per the Bureau of Economic Analysis. 
 
Eurozone Unemployment Rate was steady at 6.6% in February, as per Eurostat. 
 
Eurozone CPI rose 0.9% m/m and 6.9% y/y in March, as per Eurostat. 
 
UK GDP growth was confirmed at 0.1% q/q and 0.6% y/y in Q4, as per the Office for 
National Statistics. 
 

Absa finalises R11.2bn empowerment deal. Banking group Absa has finalised 
a R11.2 billion empowerment deal that will see 7% of its shares in the hands 
of its black employees. The bank said that after the transaction, which 
remains subject to shareholder approval and effectively increases black 
ownership, Absa’s black ownership will exceed the 25% threshold set out in 
the Financial Sector Charter. – Moneyweb 
 
Bell Equipment ups German production to mitigate load shedding impact. 
JSE-listed Bell Equipment is increasing production at its Germany factory to 
mitigate the impact of load shedding at the group’s local manufacturing base 
in Richards Bay. The leading global manufacturer, distributor and exporter 
of a wide range of heavy equipment for the construction, mining, quarrying, 
sugar, and forestry industries said on Friday it also investigating the 
feasibility of sourcing fabrications from outside of South Africa and installing 
a grid-tied solar system for its factory in the northern KwaZulu-Natal port 
city because of load shedding. – Moneyweb 
 
Dual-listed Gemfields generated record revenue of US$341-million for the 
year ended 31 December, which marks a 32% year-on-year increase. The 
company also posted a 25% year-on-year increase in earnings before 
interest, taxes, depreciation and amortisation (Ebitda) to US$166-million for 
the year. Chairperson Martin Tolcher says a full year of operations in 2022, 
following disrupted operations in 2020 and 2021, and heightened prices at 
auctions for rough gemstones led to the Kagem emerald mine, the 
Montepuez ruby mine and the Fabergé luxury brand achieving record 
revenues. – Mining Weekly 
 
Omnia makes headway in its international expansion strategy. Fertiliser, 
explosives and chemicals group Omnia is solidifying itself as a serious 
contender in global mine-blasting markets after establishing a joint venture 
with Indonesia’s second-largest explosives group. The move is in tandem 
with the group’s strategy to deploy capital outside SA, where CEO Seelan 
Gobalsamy says headwinds including electricity shortages and port 
challenges continue to weigh on a high inflationary operating environment. 
– Business Day 
 
Telkom taps Bank of America for sale of stake in fiber unit Openserve. 
Telkom SA has kicked off the sale of a stake in its fiber business, as it seeks 
to unlock value for shareholders and boost profit. The South African 
telecommunications group is working with Bank of America Corp to gauge 
interest in the Openserve business from potential investors and strategic 
partners, a spokesperson said. A representative for Bank of America 
declined to comment. Openserve operates around 170,000 kilometers 
(105,633 miles) of fiber and legacy landline copper cables. Telkom said in 
February that it had received a number of expressions of interest in the 
business, and that a formal sales process would be launched by the end of 
its 2023 fiscal year. – Moneyweb 
 

Local News 

Private sector credit (PSCE) increased by N$664.2 million or 0.60% m/m in February, 
bringing the cumulative credit outstanding to N$111.3 billion on a normalised basis 
(removing the interbank swaps the Bank of Namibia (BoN) accounts for in non-resident 
private sector claims). Year-on-year PSCE growth stood at 3.1% in February, compared to 
a 2.6% y/y growth rate recorded in January. The past 12 months saw N$3.33 billion worth 
of credit extended to the private sector, a 40.1% increase from the N$2.38 billion issued 
over the same period a year ago. The cumulative 12-month period saw individuals taking 
up N$3.13 billion worth of credit, while corporates took up only N$203.1 million. 
 
N$4.8 billion currency in circulation in 2022. The total value of notes and coins that 
circulated in the economy in 2022 stood at N$4.8 billion compared to N$4.7 billion in 2021, 
an increase of 2.4%, according to the Bank of Namibia annual report. The value of notes 
in circulation stood at N$4.6 billion in 2022 compared to N$4.5 billion in 2021. Coins in 
circulation during 2022 were value at N$267.9 million in 2022, relative N$257.9 million in 
the previous year. The Bank of Namibia has the sole mandate to produce and issue the 
Namibian currency. The banking sector observed an increase in the number of fraud and 
related economic crimes during 2022 in comparison to the previous period. A total of 370 
fraud cases were reported during 2022, compared 268 cases reported in 2021. The 
categories of fraud experienced by banking institutions in 2022 included ATM fraud, EFT 
fraud, credit and debit card fraud, mobile application fraud, currency counterfeits, and 
theft of cash. – Market Watch 
 
China seeks to partner with Namibia in green hydrogen production. The administrator of 
the National Energy Administration of China, Zhang Jinhua, paid a visit to President Hage 
Geingob on Friday to establish cooperation in the area of green hydrogen production. 
Namibia aims to position itself as a future green hydrogen producer to attract investment 
from China, which is currently the world's leading and fastest-growing producer of 
renewable energy. James Mnyupe, Namibia's green hydrogen commissioner and 
economic adviser to the president, said that although Namibia has not signed a 
partnership with China on green hydrogen, officials are looking to the Asian country as a 
critical partner. – The Brief 
 
Kahimise appointed as new CEO of the Electricity Control Board. Robert Kahimise has 
taken on his new role as Chief Executive Officer (CEO) of the Electricity Control Board 
(ECB), as of 1 April 2023. Kahimise previously served as the CEO of Central North Regional 
Electricity Distributor (CENORED) from November 2020 until 31 March 2023. Before 
joining CENORED, Kahimise was the CEO of ErongoRED from July 2013 to January 2017 
and then served as CEO of the City of Windhoek from February 2017 until October 2020. 
Kahimise has also served on numerous boards, including the Namibia Energy Institute. – 
The Brief 
 
SA Economic News SADC 
South Africa’s Financial Intelligence Centre established a forensic unit to help the 
government fight corruption and prosecute complex financial crimes, part of an effort to 
have the nation removed from a global watchdog’s dirty-money watchlist. The unit, which 
opened on Saturday, will complement the FIC’s existing structures, the centre’s Executive 
Manager Christopher Malan said in an interview on Friday. It’s expected to help expedite 
asset forfeiture and prosecutions, he said. 
 

Botswana's GDP rose 5.9% y/y in 4Q versus revised +5.3% in 3Q, according 
to Statistics Botswana. 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 
 
 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
ANE   900 - - - - 900 900 
ANM    113 58,600 (900.0) (1.51) - (11.66) 80,444 47,604 
B2G     7,123 (65.0) (0.90) - 17.02 7,308 5,084 
CGP     1,383 - - - 6.14 1,400 1,050 
FNB     3,700 - - - 19.86 3,700 2,801 
FST    29,799 6,038 (41.0) (0.67) - (2.80) 7,514 5,728 
IVD    151 9,812 (223.0) (2.22) - (8.73) 11,758 6,891 
KFS     1,208 (17.0) (1.39) - (0.25) 1,430 1,046 
LHN   375 - - - 25.00 375 235 
MEP     10,851 (121.0) (1.10) - 6.83 11,228 6,767 
MIM    298 1,763 (19.0) (1.07) - 2.50 1,996 1,391 
MOC  10,818 708 - - - 0.57 801 700 
NAM     68 - - - - 70 66 
NBK    113 21,685 (163.0) (0.75) - 2.01 23,809 19,587 
NBS    10,369 3,200 (1,700.0) (34.69) - 50.49 3,500 1,849 
NHL     190 - - - 8.57 190 175 
OCS     6,937 (163.0) (2.30) - 9.61 7,425 4,450 
OMM    1,454 1,180 (10.0) (0.84) - 12.81 1,410 947 
ORY     1,149 - - - 11.55 1,150 1,020 
PNH   1,281 - - - (2.95) 1,320 1,200 
SILP     12,790 - - - - 12,790 12,774 
SLA    16,261 5,637 (54.0) (0.95) - 15.70 7,105 4,726 
SNB    377 17,281 (87.0) (0.50) - 2.99 18,736 14,313 
SNO   845 - - - 91.61 845 399 
SNM     28,500 (305.0) (1.06) - 11.13 30,648 23,482 
SRH  101 22,226 8.0 0.04 - (1.65) 25,490 19,609 
TRW  97 5,332 (42.0) (0.78) - (3.05) 6,863 4,610 
TTO   69 - - - 68.29 125 37 
VKN   1,244 (10.0) (0.80) - (6.25) 1,506 1,232 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - - - - 
CGP 39.00 Interim 5.71 10 March 2023 30 March 2023 
FNB 396.55 Interim & Special 14.31 24 March 2023 21 April 2023 
LHN 44.89 Final 18.69 26 May 2023 15 June 2023 
MOC 42.00 Final 11.86 13 January 2023 03 February 2023 
NAM 6.00 Final 8.82 02 December 2022 15 December 2022 
NBS 2635.00 Special - 30 March 2023 14 April 2023 
NHL 26.00 Final 13.33 21 October 2022 31 October 2022 
ORY 54.25 Interim 9.44 24 March 2023 14 April 2023 
PNH 10.00 Interim 1.56 14 April 2023 19 May 2023 
SILP 2.00 Final 1.56 17 June 2022 08 July 2022 
SNO 46.00 Final 7.81 05 May 2023 26 May 2023 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
SNO Annual General Meeting 24 April 2023 Standard Bank Campus, 1 Chasie Street 

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
ENXPLD  25,272 -74.00 -0.29 0.00 -14.03 40,079 24,350 
ENXGLD  34,115 -150.00 -0.44 0.00 13.48 36,454 27,399 
ENXPLT  17,093 11.00 0.06 0.00 -1.94 20,100 13,477 
NFNAMA  1,852 3.00 0.16 0.00 3.81 1,865 1,597 
NGNGLD  32,661 -132.00 -0.40 0.00 13.47 34,004 26,338 
NGNPLD  25,337 -49.00 -0.19 0.00 -14.05 40,093 24,531 
NGNPLT  16,960 21.00 0.12 0.00 -2.07 17,972 13,519 
SXNEMG  5,240 -35.00 -0.66 0.00 7.64 5,464 4,593 
SXNWDM  6,938 -2.00 -0.03 0.00 11.45 7,155 5,545 
SXNNDQ  13,037 2.00 0.02 0.00 23.91 13,255 10,140 
SXN500  7,464 -18.00 -0.24 0.00 10.71 7,733 6,019 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN     1735 79 4.77 0.00 -16.18 3450 1574 
CER     18 0 0.00 0.00 0.00 32 10 
DYL     682 9 1.34 0.00 -15.28 1476 617 
FSY     640 -15 -2.29 0.00 9.97 1083 493 
EL8     431 12 2.86 0.00 1.41 894 373 
            
AGR   296 0 0.00 0.00 14.73 296 210 

 
 
 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date 06 April 2023 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 7.823 (10.29) 7.890 1.81 
182-Day 8.146 (5.12) 7.780 1.69 
273-Day 8.348 (10.03) 8.369 2.94 
365-Day 8.496 (3.02) 8.530 1.66 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   14 April 2023   

    

Commentary on Previous Auction:    
The first ‘normal’ government bond auction in more than a month saw strong demand, with the Bank of Namibia (BoN) receiving N$683.2m worth of bids for the 
N$175m worth of vanilla bonds and N$40m worth of ILBs on offer. The GC40-GC45 and the GC50 saw the bulk of the demand. All bonds were fully subscribed, but 
the BoN under-allocated on the GC35 and GC37. In the end the BoN raised N$209.7m of the N$215.0m on offer. The vanilla bonds on offer recorded an average 
spread contraction of 12bps, while the yields of the ILBs fell by an average of 7bps from their pre-auction levels. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
GC23 8.193 GT364/20Oct23 8.193 0 99.984 8.85 15-Apr-23 
GC24 7.340 R186 8.420 -108 104.103 10.50 15-Apr-23 
GC25 8.540 R186 8.420 12 99.584 8.50 15-Apr-23 
GC26 8.859 R186 8.420 44 98.719 8.50 15-Apr-23 
GC27 8.680 R186 8.420 26 99.479 8.00 15-Jul-23 
GC28 9.712 R2030 9.815 -10 94.557 8.50 15-Apr-23 
GC30 10.315 R2030 9.815 50 90.524 8.00 15-Jul-23 
GC32 10.840 R213 10.220 62 89.201 9.00 15-Apr-23 
GC35 12.100 R209 11.070 103 85.517 9.50 15-Jul-23 
GC37 12.785 R2037 11.315 147 80.609 9.50 15-Jul-23 
GC40 12.846 R214 11.395 145 78.570 9.80 15-Apr-23 
GC43 13.459 R2044 11.640 182 78.160 10.00 15-Jul-23 
GC45 13.720 R2044 11.640 208 75.258 9.85 15-Jul-23 
GC48 13.850 R2048 11.610 224 72.714 10.00 15-Apr-23 
GC50 13.920 R2048 11.610 231 76.387 10.25 15-Jul-23 

GI25 3.290       144.346 3.80 15-Jul-23 

GI27 3.700       111.410 4.00 15-Jul-23 

GI29 5.250       121.942 4.50 15-Apr-23 

GI33 6.150       106.021 4.50 15-Jul-23 

GI36 6.520       99.452 4.80 15-Jul-23 

Eurobond 2 7.307 10YUSBond 3.511 380 97.513   

NAM03 9.070 R2023 7.550 152 102.038 10.06  

NAM04 10.180 R186 8.420 176 102.711 10.51  
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

  
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
DBN23  7.94  GT364/08Dec23  8.301   (36) 103.41 8.85 04-Jun-23 
NEDNAM01  8.26  GC24  7.340   92  104.89 10.82 01-Aug-23 
NEDX2030  8.66  GC25  8.540   12  103.53 10.21 31-Aug-23 
BWFi23  8.85  GC23  8.193   42  99.95 8.72 29-Sep-23 
BWFL23  8.04  GT364/08Dec23  8.301   (26) 98.37 5.06 02-Jun-23 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27  10.11  3 month JIBAR 7.958 215 100.971 9.60 19-May-23 
BWJ2e27  7.96  3 month JIBAR 7.958 0 100.740 7.45 19-May-23 
DBN29  10.36  3 month JIBAR 7.958 240 100.739 9.85 31-May-23 
NEDJ2028  10.71  3 month JIBAR 7.958 275 100.772 10.20 28-May-23 
ORYJ25  10.46  3 month JIBAR 7.958 250 101.065 9.95 17-May-23 
BWJi24  9.46  3 month JIBAR 7.958 150 100.000 9.46 30-Jun-23 
SBKN23  8.84  3 month JIBAR 7.958 88 101.399 8.26 26-Apr-23 
BWJL23  8.91  3 month JIBAR 7.958 95 100.575 8.42 02-Jun-23 
BWJL25  9.12  3 month JIBAR 7.958 116 100.591 8.63 02-Jun-23 
SBNA24  9.11  3 month JIBAR 7.958 115 100.740 8.60 24-May-23 
SBNA26  9.33  3 month JIBAR 7.958 137 100.735 8.82 25-May-23 
SBKN26  9.40  3 month JIBAR 7.958 144 101.816 8.75 13-Apr-23 
SBNG25  9.35  3 month JIBAR 7.958 139 99.872 8.66 05-Apr-23 
SBNG27  9.65  3 month JIBAR 7.958 169 99.868 8.96 05-Apr-23 
BWJf26S  9.46  3 month JIBAR 7.958 150 100.618 8.97 02-Jun-23 
LHN01  11.51  3 month JIBAR 7.958 355 101.183 11.00 17-May-23 
LHN02  10.76  3 month JIBAR 7.958 280 99.959 10.36 29-Jun-23 
PNJ24  10.96  3 month JIBAR 7.958 300 100.277 10.53 18-Jun-23 
PNJ25  10.66  3 month JIBAR 7.958 270 100.320 10.22 16-Jun-23 
PNJ26  11.21  3 month JIBAR 7.958 325 100.285 10.78 18-Jun-23 
PNJ27  11.21  3 month JIBAR 7.958 325 100.341 10.77 16-Jun-23 
FNBJ25S  9.41  3 month JIBAR 7.958 145 100.101 9.00 23-Jun-23 
FNBJ27S  9.69  3 month JIBAR 7.958 173 100.107 9.28 23-Jun-23 
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Matheus Namwandi Financial Accountant matheus@ijg.net Tel: +264 (81) 958 3536 
Madeline Olivier Group PA madeline@ijg.net Tel: +264 (81) 958 3500 
    
IJG Securities   
    

Eric van Zyl Managing Director Designate eric@ijg.net Tel: +264 (81) 958 3530 

Leon Maloney Equity & Fixed Income Dealing leon@ijg.net Tel: +264 (81) 958 3512 

Maria Amutenya Settlements & Administration maria@ijg.net Tel: +264 (81) 958 3515 

Danie van Wyk Head: Research danie@ijg.net Tel: +264 (81) 958 3534 

Hugo van den Heever Sales and Research hugo@ijg.net Tel: +264 (81) 958 3542 
    

IJG Wealth Management   
    

Andri Ntema Managing Director andri@ijg.net Tel: +264 (81) 958 3518 

Wim Boshoff Head Wealth Manager wim@ijg.net Tel: +264 (81) 958 3537 

Aretha Burger Wealth Manager aretha@ijg.net Tel: +264 (81) 958 3540 
Katja Greeff Wealth Manager katja@ijg.net Tel: +264 (81) 958 3538 
Ross Rudd Portfolio Manager ross@ijg.net Tel: +264 (81) 958 3523 
Leonie de Klerk Wealth Operations Manager leonie@ijg.net  Tel: +264 (81) 958 3533 
Lorein Kazombaruru Wealth Administration lorein@ijg.net Tel: +264 (81) 958 3521 

Francoise van Wyk Wealth Administration francoise@ijg.net Tel: +264 (81) 958 3513 
    

IJG Capital    
    

Jakob de Klerk Managing Director jakob@ijg.net Tel: +264 (81) 958 3517 

Mirko Maier Business Analyst mirko@ijg.net Tel: +264 (81) 958 3531 

Letta Nell Business Analyst letta@ijg.net Tel: +264 (81) 958 3532 
Lucas Martin Business Analyst lucas@ijg.net Tel: +264 (81) 958 3541 

Fares Amunkete Value Add Analyst fares@ijg.net Tel: +264 (81) 958 3527 
    

IJG Investment Managers    

    

Dylan Van Wyk Portfolio Manager dylan@ijg.net Tel: +264 (81) 958 3529 
    

IJG Unit Trust    
    

Keshia !Hoa-Khaos Portfolio Administrator keshia@ijg.net Tel: +264 (81) 958 3514 
    

IJG Advisory    

    

Herbert Maier Managing Director herbert@ijg.net Tel: +264 (81) 958 3522 

Jolyon Irwin Director jolyon@ijg.net  Tel: +264 (81) 958 3500 
    

Aldes Namibia Business Brokers   

    

Ursula Gollwitzer Broker ursula@aldesnamibia.com Tel: +264 (81) 958 3535 

Richard Hoff Broker richard@aldesnamibia.com  Tel: +264 (81) 958 3500 

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of IJG 
Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes only and 
should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, distributed or published 
by any recipient for any purposes. 

mailto:helena@ijg.net
mailto:tashiya@ijg.net
mailto:eric@ijg.net
mailto:tashiya@ijg.net
mailto:anne@ijg.net
mailto:anne@ijg.net
mailto:ross@ijg.net
mailto:fares@ijg.net
mailto:jolyon@ijg.net
mailto:jolyon@ijg.net

