
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2361 -47.91 -1.99 -1.99 10.24 2417 1524 Eurozone CPI (Feb) 

Japan Jobless Rate (Jan) 
 
 

NSX Local  816 0.27 0.03 0.03 1.00 816 703 

JSE ALSI 126991 -1464.70 -1.14 -1.14 9.63 129339 77165 

JSE Top 40 118790 -1506.60 -1.25 -1.25 10.01 121330 70516 

JSE INDI 131355 -1480.70 -1.11 -1.11 -5.19 148828 109507 

JSE FINI 26977 -515.95 -1.88 -1.88 8.46 27807 16975 

JSE RESI 157281 -1428.30 -0.90 -0.90 27.20 166959 57430 

JSE Banks 16930 -349.80 -2.02 -2.02 9.78 17528 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 48905 -73.14 -0.15 -0.15 1.75 50513 36612 

S&P 500 6882 2.74 0.04 0.04 0.53 7002 4835 

NASDAQ 22749 80.65 0.36 0.36 -2.12 24020 14784 

FTSE100 10780 -130.44 -1.20 -1.20 8.55 10935 7545 

DAX 24638 -646.26 -2.56 -2.56 0.60 25508 18490 

Hang Seng 26074 13.76 0.05 -2.09 1.73 28056 19260 

Nikkei 56454 -1603.68 -2.76 -4.07 12.15 59332 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$16.8m traded on the NSX yesterday with N$8m 

worth of Standard Bank Group and N$4.5m worth 
of FirstRand exchanging hands. On the local bourse 
N$2.3m worth of FirstRand Namibia traded at 
market and N$28,684 worth of Letshego Holdings 
Namibia traded up 2c. No ETF/ETN trades were 
recorded. 

N$/US$ 16.10 0.00 0.02 -1.01 2.87 19.93 15.64  
N$/£ 21.55 -0.04 0.18 -0.27 3.57 25.47 21.38  
N$/€ 18.81 -0.01 0.07 0.10 3.44 22.15 18.66  
N$/AUD$ 11.44 0.02 -0.14 -0.89 -3.41 12.18 10.94  
N$/CAD$ 11.78 0.00 -0.03 -0.84 2.44 14.03 11.57  
US$/€ 1.17 0.00 -0.06 -1.11 -0.55 1.21 1.05  
US$/¥ 157.32 -0.07 0.04 -0.81 -0.39 159.45 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 1.1% to 

126,991.00 as 35 stocks gained, 83 fell, and 1 was 
unchanged. JSE Ltd rose 6.4%, Thungela Resources 
gained 5.3% and Exxaro Resources climbed 3.9%. 
Cie Financiere Richemont fell 5.8%, KAP Ltd 
dropped 5.1% and Tsogo Sun Ltd declined 3.6%. 
 

Brent Crude 79.78 2.04 2.62 9.48 32.26 82.37 58.46  
Gold 5357.71 35.59 0.67 1.49 24.04 5595.47 2856.39  
Platinum 2300.67 -6.38 -0.28 -2.88 11.66 2922.69 898.65  
Copper 599.10 4.30 0.72 -1.13 4.41 664.15 431.00  
Silver 89.69 0.31 0.35 -4.37 25.15 121.65 28.35  
Palladium 1810.50 15.60 0.87 -0.98 8.01 2219.50 935.00  
Uranium 86.25 -0.05 -0.06 -0.06 5.70 101.50 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Stock losses deepened and bonds got sold off as 

Iran stepped up its attacks on the US and its allies 
in the Middle East, pushing oil prices higher and 
fuelling inflation concerns. The dollar rose. Stocks 
erased losses. Also weighing on Treasuries were 
figures showing manufacturing expanded, with 
input prices jumping. Gold added to its gains on 
haven demand. The MSCI Asia Pacific Index 
dropped as much as 2.5%, causing the worst two-
day slump since April. South Korea’s Kospi Index, 
the world’s second-best-performing stock market 
this year, plunged as much as 6.4% as the country 
returned after a long weekend. Equity-index 
futures for the US and Europe also fell, signalling 
more losses are in store. 
 

ANE 899 0.00 0.00 0.00 0.00 899.00 899.00 

CGP 2632 3.00 0.11 0.11 1.04 2632.00 2076.57 

FNB 5451 0.00 0.00 0.00 0.02 5466.00 4653.00 

LHN 530 2.00 0.38 0.38 0.19 665.00 515.00 

MOC 926 -1.00 -0.11 -0.11 0.98 928.00 793.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 

NBS 3016 0.00 0.00 0.00 0.50 3016.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 250.00 

ORY 1345 0.00 0.00 0.00 0.75 1350.00 1320.00 

PNH 1232 0.00 0.00 0.00 -0.65 1265.00 1232.00 

SILP 12801 0.00 0.00 0.00 0.00 12801.00 12801.00 

SNO 1269 0.00 0.00 0.00 4.53 1269.00 915.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 6.87 102.75 3.00 GC26 6.62 0.00 -5.12 

R2030 7.29 102.39 13.00 GC27 7.41 0.00 0.16 

R213 7.52 97.87 14.00 GC28 8.28 99.96 13.00 

R2032 7.71 102.60 13.50 GC30 8.54 125.50 13.00 

R2035 8.12 104.75 14.50 GC32 8.89 137.20 14.00 

R209 8.26 86.43 13.00 GC35 9.73 147.37 13.00     

R2037 8.41 100.66 14.50 GC37 10.26 185.50 14.50  2024 2025 2026 

R2040 8.64 102.92 14.50 GC40 10.39 176.46 14.00 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 8.63 82.31 14.00 GC43 10.57 178.29 13.50 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 8.79 99.64 13.50 GC45 10.66 186.60 13.50 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2048 8.78 99.75 15.00 GC48 10.63 185.40 15.00  

R2053 8.67 130.72 14.50 GC50 10.47 169.57 15.00 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 311.614 0.059 0.019 0.04 1.17 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 444.712 -3.665 -0.817 -0.82 0.99 22-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.925 0.066 1.126 1.18 2.07 17-Jun-26 8-May-26 28-Apr-26 

WIBAR 3m 6.819 0.000 0.000 0.00 -0.18 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 6.75         21-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.25         02-Dec-26 19-Nov-26 15-Sept-26 
NAM Bank Rate 6.50             27-Oct-26 

NAM Prime Rate 10.00             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 
South Africa ABSA Manufacturing PMI fell to 47.4 in February from 48.7 in January, as per 
the Bureau for Economic Research.   
 
UK S&P Global Manufacturing PMI fell to 51.7 in February from 52.0 in January, as per S&P 
Global.    
 
Germany HCOB Manufacturing PMI rose to 50.9 in February from 50.7 January, as per S&P 
Global.    

Bidvest lifts dividend 5.3% as first-half profit rises. Bidvest Group has 
reported improved earnings for the six months ended December, supported 
by margin gains and solid cash generation. However, the group warned that 
contract renewals at tighter pricing continue to weigh on margins and weak 
global demand remains a risk. The diversified services group said on Monday 
that revenue increased 4% to R66.7bn, while trading profit rose 7% to 
R6.7bn. The trading profit margin increased to 10.1% as the group 
maintained cost control and achieved higher gross margins. Normalised 
HEPS from continuing operations increased 5.3% to 1,065.3c. – Business Day 
 
Exxaro solidifies global manganese position with R10.6bn acquisition. Exxaro 
Resources has solidified its position as a major global manganese player 
after the completion of the acquisition of manganese assets from 
Ntsimbintle Holdings and OMH Mauritius Corp in a transaction valued at 
R10.6bn. The acquisition gives Exxaro 100% of Ntsimbintle Mining, which 
owns 50.1% of the Tshipi Borwa Mine, the world’s fourth-largest manganese 
mine, and 19.99% of Jupiter mines. – Business Day 
 
A stronger rand and cheap tile dumping weigh on Italtile. A combination of 
a stronger rand, weak demand, and the dumping of cheap tiles in South 
Africa has weighed on Italtile’s first half of the financial year. The producer 
of tiles and bathroom ware on Monday reported a 14% decline in trading 
profit to R1bn and a similar decline in headline earnings per share to 60.6c 
for the six months ended December. System-wide turnover was unchanged 
at R6.1bn. An interim dividend of 24c per share was declared. The group said 
the trading environment during the first half of the financial year continued 
to be characterised by intense competition, excess supply and weak demand 
due mainly to the dumping of cheaper products. – Business Day 
 
MTN flags massive earnings surge in dramatic turnaround. MTN Group has 
issued a blockbuster trading statement for the financial year ended 31 
December 2025, forecasting a surge in profitability that effectively wipes out 
the losses of the previous year. The telecommunications giant expects 
headline earnings per share (Heps) to skyrocket by more than 1 000%, to a 
range of 1 264 to 1 284 cents, compared to the 98 cents reported in 2024. 
– Moneyweb 
 
Sugar takes big bite of RCL Foods’ profit, forcing 25% dividend cut. Food 
producer RCL Foods has suffered a steep decline in earnings at the halfway 
stage of the financial year, forcing the company to cut shareholder payouts 
by a quarter as the sugar crisis weighs on overall performance. South Africa 
is grappling with a severe sugar crisis worsened by the financial turmoil of 
major producer Tongaat Hulett, a surge of cheap, subsidised imports, and 
the effects of the sugar tax. – Business Day 
 
Thungela Resources flags loss as weaker coal prices and strong rand hit 
earnings. Thungela Resources expects to report a loss for the year to end-
December 2025, citing weaker coal markets and currency movements as the 
main factors affecting its earnings. In a statement on Monday, the miner said 
it forecasts a headline loss per share of R5.50 to R7.50, down from headline 
earnings of R25.59 per share in 2024, amounting to a headline loss 
attributable to shareholders of R700m to R1bn. The company said the 
results were mainly driven by R8.8bn in noncash impairments on property, 
plant and equipment, prompted by weaker seaborne thermal coal prices 
and the strength of the rand and Australian dollar relative to the dollar. – 
Business Day 
 

Local News 

Meatco cattle hits drought-cycle high. The Meat Corporation of Namibia (Meatco) 
improved extraction of value from cattle in the 2024/25 financial year, despite persistent 
drought. According to the latest Meatco annual report, the company was able to introduce 
production and processing efficiencies, even with lower slaughter numbers. "Despite 
persistent drought conditions, improved payment discipline and financial reliability 
encouraged producers to market more cattle through Meatco compared to previous 
drought cycles," the report says. Compared to a budgeted target of 105 000 cattle, Meatco 
slaughtered 75 268 cattle. – The Namibian  
 
Philip Chapman appointed CEO of FNB Commercial as Daniel Motinga takes helm at RMB 
Namibia. FNB Namibia and RMB Namibia have appointed new chief executives in a 
leadership reshuffle within the FirstRand Namibia Group. Philip Chapman has been named 
Chief Executive Officer of FNB Commercial, moving from his previous role as CEO of RMB 
Namibia. Chapman has led RMB Namibia’s corporate and investment banking operations 
and brings extensive experience in advisory, transactional and lending activities. He said 
his background working with large corporates and institutional investors has given him 
insight into the challenges businesses face. – The Brief 
 
Bank Windhoek pilots instant social grant payments. Bank Windhoek has begun piloting 
Government-to-Person social grant payments under Namibia’s national Instant Payment 
Programme, positioning itself among the first institutions to implement the new system. 
The bank participated in a high-level engagement with Finance Minister Ericah Shafudah, 
Bank of Namibia Governor Ebson Uanguta, Deputy Governor Leonie Dunn and other 
industry players forming part of the first rollout cohort. – The Brief 
 
IAEA conducts technical review of Headspring’s Omaheke uranium project. Headspring 
Investments has welcomed the recent visit by an International Atomic Energy Agency 
(IAEA) expert mission that conducted a technical review of its in-situ recovery (ISR) 
uranium mining project in Namibia’s Omaheke Region, as the company advances 
preparations for a pilot phase of the development. The IAEA mission, which took place 
from 9 to 13 February, assessed technical aspects of the proposed ISR mining operation. 
– Mining & Energy 
 
B2Gold plans N$915 million capital spend in Namibia for 2026. B2Gold Corp. plans to 
invest (N$915 US$57 million million) in capital expenditure at its Otjikoto Mine in 2026, 
with funding earmarked to sustain underground mining operations, expand critical 
infrastructure and advance the Antelope underground development aimed at supporting 
future production. – Mining & Energy 
 
 
 
 

SA Economic News SADC News 
South Africa factory outlook dims as business activity drops. South African manufacturing 
sentiment soured slightly in February as business activity weakened and employment 
declined. Absa Group’s Purchasing Managers’ Index, compiled by the Bureau for Economic 
Research, slipped to 47.4 from 48.7 in January, the Johannesburg-based lender said in an 
emailed statement on Monday.  The decline reversed part of the prior month’s sharp gain 
and edged further below the neutral 50-point mark. “This suggests that a possible rebound 
in production at the beginning of the year was not sustained,” Absa said. 

Botswana poised for diamond sales-Kenewendo. Botswana’s diamond 
sector shows renewed momentum as global demand rises and December 
sales signal a long-awaited market rebound, according to Minister 
Kenewendo. Botswana is on course to rebound in diamond sales, nearly a 
decade after category marketing efforts for the sector stalled, the Minister 
of Energy and Minerals, Bogolo Kenewendo told Parliament this week. The 
minister noted that renewed momentum in the global diamond market is 
providing encouragement for the country’s most important economic 
sector. According to the Minister, the recovery is being driven by rising 
global demand for natural diamonds, alongside strong sales recorded in 
December, which signal improving market confidence.  
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM    579 77154 -2758 -3.45 -3.45 12.62 81744 43081 
B2G      9905 44 0.45 0.45 30.95 10296 4769 
CGP    500 2632 3 0.11 0.11 1.04 2632 2077 
FNB    41,277 5451 0 0.00 0.00 0.02 5466 4653 
FST    46,615 9590 -329 -3.32 -3.32 5.67 9976 6290 
IVD    1,176 13555 -133 -0.97 -0.97 10.94 13942 10285 
KFS      2770 -57 -2.02 -2.02 1.65 2868 1711 
LHN  5,412 530 2 0.38 0.38 0.19 665 515 
MMT    2,442 4066 22 0.54 0.54 6.33 4066 2832 
MOC  2,400 926 -1 -0.11 -0.11 0.98 928 793 
NAM      73 0 0.00 0.00 0.00 73 73 
NBK    981 30809 -691 -2.19 -2.19 15.71 31500 20819 
NBS      3016 0 0.00 0.00 0.50 3016 2888 
NHL      340 0 0.00 0.00 0.00 340 250 
OCE      5350 2 0.04 0.04 -4.02 6135 4881 
OMM    8,244 1617 -37 -2.24 -2.24 8.52 1681 950 
ORY      1345 0 0.00 0.00 0.75 1350 1320 
PNH    1232 0 0.00 0.00 -0.65 1265 1232 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA    3,509 10385 -233 -2.19 -2.19 5.44 10726 7133 
SNB    25,111 32042 -91 -0.28 -0.28 10.34 32537 20231 
SNM  92 44446 723 1.65 1.65 3.98 45170 35340 
SNO    250 1269 0 0.00 0.00 4.53 1269 915 
SRH  1,236 26867 415 1.57 1.57 -0.58 29607 25022 
TRW  1,398 5895 -158 -2.61 -2.61 3.55 7892 5040 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN    2491 -50 -1.97 -1.97 -0.36 2605 1652 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 110.00 Final 5.02 03 October 2025 24 October 2025 
FNB 284.02 Final 9.28 26 September 2025 17 October 2025 
LHN 47.02 Final 17.15 31 October 2025 21 November 2025 
MOC 47.03 Interim 11.80 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 96.29 Final 8.36 03 October 2025 13 November 2025 
NHL 25.00 Final 7.14 24 October 2025 03 November 2025 
ORY 55.50 Final 8.22 26 September 2025 17 October 2025 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 2.21 12 June 2025 04 July 2025 
SNO 64.00 Interim 10.56 05 September 2025 26 September 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
MOC Annual General Meeting 19 March 2026 (09:00) Avani Hotel, Windhoek, Namibia and virtually 
    
    
    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   27073 -44 -0.16 -0.16 8.81 32180 16434 

ENXGLD   83050 2500 3.10 3.10 19.64 83509 51299 

ENXPLT   35283 -716 -1.99 -1.99 8.18 43990 16804 

SXNNAM   2570 3 0.12 0.12 2.31 2591 2359 

NGNGLD   79446 2341 3.04 3.04 19.50 80052 49080 

NGNPLD   27132 35 0.13 0.13 9.61 31813 16420 

NGNPLT   34997 -665 -1.86 -1.86 9.99 43231 16800 

SXNEMG   8018 -68 -0.84 -0.84 8.67 8148 6082 

SXNWDM   10636 23 0.22 0.22 -1.40 11160 9066 

SXNNDQ   22777 171 0.76 0.76 -4.99 25763 19312 

SXN500   11735 56 0.48 0.48 -3.62 12677 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3546 -13 -0.4 -0.4 -6.5 4169 1918 

AMETCN      1149 17 1.5 1.5 -13.6 1537 1048 

APETCN      2025 -43 -2.1 -2.1 -7.7 2369 1620 

BHETCN      2273 -72 -3.1 -3.1 -5.7 3005 2163 

FAETCN      2105 28 1.3 1.3 -3.4 2864 1827 

MSETCN    1742 21 1.2 1.2 -21.9 2787 1690 

MWETCN    1849 4 0.2 0.2 -3.1 1960 1560 

NFETCN    1699 83 5.1 5.1 -2.0 2630 1310 

TSETCN    2601 -19 -0.7 -0.7 -21.0 3380 1652 

SRETCN      1470 1 0.1 0.1 -4.5 1607 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      5592 323 6.1 6.1 51.2 5592 2109 
CER      21 1 5.0 5.0 61.5 26 6 
DYL      3013 33 1.1 1.1 47.4 3234 926 
FSY      502 13 2.7 2.7 40.2 1002 316 
EL8      428 9 2.1 2.1 26.3 547 225 
KYX      4394 90 2.1 42.9 42.9 4394 1210 
                  
AGR    414 0 0.0 0.0 0.2 415 377 
SBF    102 0 0.0 0.0 0.0 110 100 
BAN    950 0 0.0 8.5 8.5 1100 460 
BANC    296 0 0.0 2.0 2.0 330 296 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 05 March 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.388 -1.78 7.400 1.25 
182-Day 7.433 -2.28 7.455 1.55 
273-Day 7.437 -2.26 7.460 1.37 
365-Day 7.388 -3.92 7.397 3.06 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   04 March 2026   

    

Commentary on Previous Auction:    
The final switch auction of the GC26 source bond recorded softer demand on 25 February compared to previous switch auctions. The central bank received total bids 
of N$161.0m and ultimately switched N$145.4m (90.3%) into destination bonds. Consequently, the outstanding balance of the GC26 declined to N$1.71bn. Consistent 
with recent auction trends, investor demand remained concentrated at the shorter end of the curve, as well as the belly of the curve. The GC28-GC35 segment 
accounted for roughly 85% of total bids received. The GC40 received no bids and demand for the GC43 and GC50 was comparatively weaker relative to other vanilla 
bonds. The BoN elected to not allocate any of the bids received for the GC43 and GC50. The GC26 will mature on 15 April 2026, and the inaugural GC27 switch auction 
will take place on 25 March 2026. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 6.620 GT364/16Apr26 6.620 0 103.425 8.50 15-Apr-26 

GC27 7.412 GT364/15Jan27 7.412 0 101.491 8.00 15-Jul-26 

GC28 8.285 R2030 7.285 100 103.705 8.50 15-Apr-26 

GC30 8.540 R2030 7.285 126 99.251 8.00 15-Jul-26 

GC32 8.892 R213 7.520 137 103.896 9.00 15-Apr-26 

GC35 9.734 R209 8.260 147 99.770 9.50 15-Jul-26 

GC37 10.260 R2037 8.405 186 96.151 9.50 15-Jul-26 

GC40 10.390 R214 8.625 176 99.309 9.80 15-Apr-26 

GC43 10.573 R2044 8.790 178 96.733 10.00 15-Jul-26 

GC45 10.656 R2044 8.790 187 94.676 9.85 15-Jul-26 

GC48 10.629 R2048 8.775 185 98.418 10.00 15-Apr-26 

GC50 10.471 R2048 8.775 170 99.345 10.25 15-Jul-26 

GI27 4.580       124.507 4.00 15-Apr-26 

GI29 5.040       139.606 4.50 15-Jul-26 

GI31 5.298       101.154 5.20 15-Jul-26 

GI33 5.500       130.285 4.50 15-Apr-26 

GI36 5.931       119.573 4.80 15-Jul-26 

GI41 6.220       96.026 5.65 15-Jul-26 

NAM04 8.365 R187 6.870 150 101.779 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 6.975 R187 6.870 11 103.434 8.8 04-Jun-26 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 8.775 3 month JIBAR 6.625 215 100.267 8.81 19-May-26 

BWJ2e27 6.625 3 month JIBAR 6.625 0 100.205 6.66 19-May-26 

BWJh28L 7.425 3 month JIBAR 6.625 80 100.186 7.45 21-May-26 

DBN29 9.025 3 month JIBAR 6.625 240 100.049 9.18 28-Feb-26 

NEDJ2028 9.375 3 month JIBAR 6.625 275 100.050 9.38 28-May-26 

ORYJ28 8.525 3 month JIBAR 6.625 190 100.283 8.56 18-May-26 

ORYJ30 8.725 3 month JIBAR 6.625 210 100.290 8.76 18-May-26 

SBNA26 7.995 3 month JIBAR 6.625 137 100.109 8.00 25-May-26 

SBKN26 8.065 3 month JIBAR 6.625 144 101.075 8.17 13-Apr-26 

SBNG27 8.315 3 month JIBAR 6.625 169 101.297 8.44 05-Apr-26 

SBKN27 7.775 3 month JIBAR 6.625 115 99.894 7.93 07-Mar-26 

BWJf26S 8.125 3 month JIBAR 6.625 150 100.000 8.13 02-Jun-26 

LHNS01 9.575 3 month JIBAR 6.625 295 100.342 9.61 17-May-26 

LHN28 8.525 3 month JIBAR 6.625 190 101.446 8.65 31-Mar-26 

LBN28 8.525 3 month JIBAR 6.625 190 100.354 8.57 15-May-26 

LBN29 8.825 3 month JIBAR 6.625 220 99.928 8.98 05-Mar-26 

LBN30 8.625 3 month JIBAR 6.625 200 100.358 8.67 15-May-26 

PNJ26 9.875 3 month JIBAR 6.625 325 102.030 10.03 18-Mar-26 

PNJ27 9.875 3 month JIBAR 6.625 325 102.085 10.03 16-Mar-26 

PNJ29 9.325 3 month JIBAR 6.625 270 101.920 9.48 18-Mar-26 

PNJ30 9.015 3 month JIBAR 6.625 239 101.907 9.17 16-Mar-26 

FNBJ27S 8.355 3 month JIBAR 6.625 173 101.609 8.51 23-Mar-26 

FNBJ28S 7.405 3 month JIBAR 6.625 78 101.406 7.54 24-Mar-26 

FNB34 8.575 3 month JIBAR 6.625 195 99.977 8.73 03-Mar-26 

GDW26 8.825 3 month JIBAR 6.625 220 99.976 8.98 03-Mar-26 

GDW28 9.125 3 month JIBAR 6.625 250 99.975 9.28 03-Mar-26 

               

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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