
 
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1817 -12.86 -0.70 -0.70 0.88 1933 1524 US ISM Manufacturing (Aug) 

US S&P Global Manufacturing PMI (Aug F) 
US Construction Spending (Jul) 
Eurozone CPI (Aug P) 
 
 

NSX Local  755 0.08 0.01 0.01 9.15 758 678 

JSE ALSI 101899 63.40 0.06 0.06 21.17 103266 77165 

JSE Top 40 94271 86.72 0.09 0.09 25.06 95629 70516 

JSE INDI 138183 -2059.10 -1.47 -1.47 16.43 143034 109507 

JSE FINI 21639 -134.43 -0.62 -0.62 5.00 22306 16975 

JSE RESI 91405 3146.70 3.57 3.57 76.09 92143 50764 

JSE Banks 12998 -69.12 -0.53 -0.53 2.64 13613 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 45545 -92.02 -0.20 0.00 7.05 45758 36612 

S&P 500 6460 -41.60 -0.64 0.00 9.84 6508 4835 

NASDAQ 21456 -249.61 -1.15 0.00 11.11 21804 14784 

FTSE100 9196 9.00 0.10 0.10 12.52 9358 7545 

DAX 24037 135.12 0.57 0.57 20.74 24639 18209 

Hang Seng 25460 -157.26 -0.61 1.53 26.92 25919 16964 

Nikkei 42236 47.69 0.11 -1.13 5.87 43876 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$4.5m traded on the NSX yesterday with N$1.7m 

worth of Old Mutual and N$1.1m worth of PSG 
Konsult exchanging hands. On the local bourse 
N$26,529 worth of SBN Holdings traded up 1c. No 
ETF/ETN trades were recorded. 
 

N$/US$ 17.63 0.02 -0.10 0.12 6.85 19.93 17.04  
N$/£ 23.86 0.00 0.01 -0.05 -1.23 25.47 22.44  
N$/€ 20.63 -0.01 0.02 0.03 -5.45 22.15 18.50  
N$/AUD$ 11.53 -0.02 0.15 0.15 1.08 12.18 11.26  
N$/CAD$ 12.82 0.00 -0.04 0.21 2.12 14.03 12.46  
US$/€ 1.17 0.00 -0.12 0.09 12.97 1.18 1.01  
US$/¥ 147.77 0.59 -0.40 -0.49 6.38 158.87 139.58 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.1% to 

101,899.00 as 47 stocks gained, 76 fell, and 2 were 
unchanged. Primary Health Properties rose 26.4%, 
Sibanye Stillwater gained 12.3% and Northam 
Platinum Holdings climbed 12.2%. Bidvest Group 
fell 5.9%, Montauk Renewables Inc dropped 4.6% 
and Truworths International declined 3.7%. 

Brent Crude 68.40 0.25 0.37 1.36 -5.09 76.90 57.81  
Gold 3496.19 20.12 0.58 1.40 33.21 3508.73 2471.95  
Platinum 1422.65 15.80 1.12 3.77 56.76 1484.26 898.65  
Copper 459.00 -0.05 -0.01 -0.01 10.76 602.15 413.95  
Silver 40.78 0.08 0.21 2.67 41.10 40.85 27.69  
Palladium 1163.00 39.00 3.47 3.47 24.49 1382.00 895.00  
Uranium 76.40 1.60 2.14 0.00 4.80 83.50 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low US stock futures staged a small rebound from a 

technology-led selloff, setting a steadier tone as a 
testing month begins with markets near record 
highs. S&P 500 and Nasdaq 100 contracts advanced 
0.2%, with cash trading in US stocks and Treasuries 
closed for the Labor Day holiday. The dollar was 
little changed. Europe’s Stoxx 600 rose 0.2%. BAE 
Systems and Rheinmetall led advances in defence 
shares after the Financial Times reported that 
Europe is working on detailed plans for potential 
post-conflict deployments in Ukraine. Asian 
equities were mixed, with a 19% surge in Alibaba 
Group Holding Ltd. contrasting with a slump in 
chipmaking shares. In commodity markets, silver 
rose above US$40 an ounce for the first time since 
2011. Gold inched closer to an all-time high. 

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 2207 0.00 0.00 0.00 7.24 2207 1954 

FNB 5155 0.00 0.00 0.00 10.86 5155 4600 

LHN 664 0.00 0.00 0.00 32.80 665 461 

MOC 856 0.00 0.00 0.00 12.93 860 755 

NAM 73 0.00 0.00 0.00 1.39 73 72 

NBS 2889 0.00 0.00 0.00 -0.07 2950 2889 

NHL 290 0.00 0.00 0.00 16.00 290 222 

ORY 1345 0.00 0.00 0.00 5.00 1350 1280 

PNH 1250 0.00 0.00 0.00 -1.11 1269 1250 

SILP 12801 0.00 0.00 0.00 0.00 12801 12801 

SNO 1117 1.00 0.09 0.09 23.02 1117 886 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 7.56 103.53 3.00 GC26 7.55 0 -0.18 

R2030 8.12 99.56 0.50 GC27 7.52 -5 3.00 

R213 8.44 93.80 0.50 GC28 8.48 37 0.50 

R2032 8.81 97.25 0.50 GC30 8.92 81 0.50 

R2035 9.58 95.70 -2.50 GC32 9.62 119 0.50 

R209 9.85 76.69 -2.50 GC35 10.71 86 -2.50     

R2037 10.10 89.29 -3.00 GC37 11.08 98 -3.00  2023 2024 2025 

R2040 10.53 88.79 -5.50 GC40 11.61 112 -5.50 GDP (y/y) 4.4% 3.7% 3.0%* 

R214 10.49 69.80 -5.50 GC43 11.73 93 -5.50 Inflation (y/y) 5.3% 3.4% 3.6%* 

R2044 10.80 83.73 -5.50 GC45 11.90 110 -5.50 PSCE (y/y) 1.9% 4.1% 3.5%* 

R2048 10.79 82.87 -5.50 GC48 11.84 105 -5.50  

R2053 10.70 108.17 -5.00 GC50 12.07 128 -5.50 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2025  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 300.899 0.059 0.020 0.020 5.085 12 Feb 30 Jan 29 Jan 

IJG All Bond Index 399.345 0.838 0.210 0.000 6.132 16 Apr 20 Mar 19 Mar 

WIBAR Overnight 6.274 -0.138 -2.152 -1.861 -7.121 18 Jun 29 May 07 May 

WIBAR 3m 6.969 -0.007 -0.100 -0.100 0.91 13 Aug 31 Jul 18 Jun 

SA Repo Rate 7.00         15 Oct 18 Sep 30 Jul 

SA Prime Rate 10.50         03 Dec 20 Nov 17 Sep 
NAM Bank Rate 6.75           29 Oct 

NAM Prime Rate 10.50           10 Dec 
Source: Bloomberg, NSX, JSE, IJG Securities          
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International News Company News 
South Africa Absa Manufacturing PMI fell 1.3 points to 49.5 in August, as per the Bureau 
for Economic Research. 
 
Eurozone HCOB Manufacturing PMI rose 0.2 points to 50.7 in August, above market, as 
per the S&P Global.  
 
UK Nationwide House Prices fell 0.1% m/m, but rose 2.1% y/y in August, below market, as 
per the Nationwide Building Society.  
 
UK Mortgage Approvals rose 65,400 in July, above market, as per the Bank of England.   
 
Germany HCOB Manufacturing PMI fell 0.1 point to 49.8 in August, below market, as per 
the S&P Global.  
 

Diversified industrial group Bidvest has reported flat annual earnings despite 
a stronger year-on-year performance in the second half. Headline earnings 
per share from continuing operations were down 3% at 1,759.5c. Revenue 
for the year ended June was up 5% at R126.6bn and trading profit was 1% 
higher at R12bn. – Business Day 
 
Blue Label Telecoms has released some details of how it plans to restructure 
and list Cell C on the JSE. It has entered into a binding implementation 
agreement relating to the prelisting restructuring. The agreement 
encompasses various transactions aimed at optimising Cell C’s 
capital structure and balance sheet in preparation for a separation and 
listing of the Cell C ListCo business on the JSE. The prelisting restructuring 
includes the following key elements: The conversion of various claims 
totalling R3.67bn held by The Prepaid Company (TPC) against Cell C into Cell 
C equity shares; the transfer of 100% of the shares in Comm Equipment 
Company (CEC) by TPC to Cell C in exchange for Cell C shares at a price of 
R2.15bn, the transfer of airtime with a sales value of R7.3bn-R7.5bn from 
TPC to Cell C in exchange for Cell C equity shares. – Business Day 
 
Koryx Copper Incorporated has released assay results from seven drill holes, 
covering 2 986 metres, as part of its phase 2, 3 and 4 drill programme at the 
Haib Copper Project in southern Namibia. The programme forms part of the 
company’s 2025 exploration and project development strategy. Heye Daun, 
Koryx Copper’s President and CEO, said the results confirm the company’s 
drilling strategy.  “We continue to be highly encouraged by the results of our 
ongoing drill programme. Our strategy of drilling close spaced and deeper 
holes is paying dividends as we are seeing mineralisation extending down 
dip and along strike into areas previously classified as waste.” Haib is an 
advanced-stage copper, molybdenum and gold project. It is planned to 
produce copper concentrate through a conventional crushing, milling and 
flotation process, with the potential for extra copper production through 
heap leaching. – Windhoek Observer 
 
Santam has reported higher earnings at the halfway stage, with solid 
contributions from both personal and commercial lines within its 
conventional insurance business. The group said all businesses exceeded 
their 2024 performance. The group expects easing pressure on disposable 
income and its focus on higher-growth areas to support growth in rest of 
2025 and into 2026. – Business Day 
 
Shares in Sun International jumped more than 7% in early morning trading 
on Monday after the group flagged an expected surge in headline earnings. 
The Sun City owner said in a trading statement that it expected headline 
earnings per share (HEPS) to be between 298c and 307c for the six months 
to end-June, up 56.8%-61.6% from a year ago.  – Business Day 
 

Local News 

International reserves decrease to N$58.1 billion. The Bank of Namibia’s stock of 
international reserves fell by 2.6% to N$58.1 billion at the end of July. The decline was 
mainly driven by higher net rand outflows from commercial banks for portfolio investment 
abroad. “This level of international reserves translates into 3.8 months of import cover, 
whereas the import cover excluding oil exploration and appraisal activities stood at 4.3 
months,” the central bank said. Commercial banks’ overall cash balances declined to an 
average of N$5.8 billion in July, down from N$6.1 billion in June. The reduction was largely 
due to corporate tax payments due at the end of June, the bank said. – Windhoek Observer 
 
US trade deficit with Namibia hits N$1.6bn. The United States posted a goods trade deficit 
of US$91.9 million (N$1.6 billion) with Namibia between January and June 2025, according 
to the Census Bureau. Exports to Namibia totalled US$54.1 million in the six-month period, 
while imports stood at US$145.9 million. The trade balance shifted sharply month by 
month, reflecting uneven flows of goods. June closed with exports of US$6.8 million 
against imports of US$5 million, giving a surplus of US$1.8 million, the Census Bureau 
reported. Trade between the two countries has shown recurring imbalances. From 2020 
to 2024, the U.S. accumulated a goods trade deficit of US$181.2 million with Namibia, with 
exports amounting to US$716.1 million and imports at US$897.5 million. Namibia’s 
exports to the U.S. are largely resource-based, including diamonds, nonmonetary gold, 
uranium, copper and fish. – The Brief 
 
EU pledges deeper cooperation with Namibia on green hydrogen and governance. The 
European Union (EU) has reaffirmed its position as Namibia’s largest export market and 
third largest source of imports, while pledging deeper cooperation in green hydrogen, raw 
materials, and governance reforms. EU Ambassador to Namibia Ana Beatriz Martins said 
the Partnership Dialogue in Windhoek marked a new step in relations. “Today’s Dialogue 
is a momentous step in the relationship between Namibia and the EU and a valuable 
opportunity to deepen our mutual understanding on a broad range of topics,” she said. 
Through the Economic Partnership Agreement, Namibia enjoys duty and quota free access 
to EU markets, exporting fish, meat, grapes, and minerals, while importing fuels, 
pharmaceuticals, machinery, and vehicles. – The Brief 
 
EU still Namibia’s largest trade partner. The European Union (EU) remains one of Namibia’ 
s largest trading partners, accounting for the country’s biggest export market and third 
largest source of imports. Namibia’ s most exported products to the EU are fish, meat, 
table grapes, precious stones and metals, ores and charcoal. – The Namibian 
 
SA Economic News SADC News 
South Africa central bank, treasury edge toward CPI-target reset. South Africa’s National 
Treasury and central bank signalled they’re finalising a review of the nation’s inflation 
target that may yield the most significant shift in the price-stability policy in more than two 
decades. A joint panel, known as the Macroeconomic Standing Committee, has been 
conducting technical work to assess the appropriateness of the target before drafting 
recommendations on its findings, the Treasury and the bank said in a statement on 
Monday. Subject to agreement between the two authorities, Finance Minister Enoch 
Godongwana will make an announcement about any changes “as soon as is practical,” 
they said.  
 
South Africa August new vehicle sales rise 18.7% y/y. South Africa's new vehicle sales rose 
18.7% y/y in August, according to the Automotive Business Council.  
 
 

Zimbabwe publishes draft regulations to establish climate fund. Zimbabwe 
published draft regulations to establish a National Climate Fund that will 
finance projects aimed at mitigating the impact of climate change and 
respond to emergencies. Under the Climate Change Management Bill, the 
fund will also incentivize public and private entities to adopt clean energy 
and reduce greenhouse gas emissions. Funding sources will include 15% 
levies, 85% of carbon-trading proceeds, and 25% contributions from the 
nation’s Carbon Tax, National Ozone Unit and Tobacco levy, according to a 
document published in the official Government Gazette.  
 
The price of diesel in Zambia will increase to 25.02 kwacha per litre, Energy 
Regulation Board Chairman James Banda says in a statement. Gasoline price 
is set to increase by 4.2% to 29.18 kwacha per litre.  

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM    453 53705 -545 -1.00 -1.00 -0.91 58398 43081 
B2G      7267 105 1.47 1.47 59.93 7267 4303 
CGP      2207 0 0.00 0.00 7.24 2207 1954 
FNB      5155 0 0.00 0.00 10.86 5155 4600 
FST    12,756 7436 -5 -0.07 -0.07 -2.11 8903 6290 
IVD    35 13232 173 1.32 1.32 5.82 14198 10285 
KFS    48,760 2203 -49 -2.18 -2.18 12.28 2348 1711 
LHN    664 0 0.00 0.00 32.80 665 461 
MMT    69 3529 -41 -1.15 -1.15 16.62 3684 2736 
MOC    856 0 0.00 0.00 12.93 860 755 
NAM      73 0 0.00 0.00 1.39 73 72 
NBK    28 22598 -44 -0.19 -0.19 -19.78 30900 22102 
NBS      2889 0 0.00 0.00 -0.07 2950 2889 
NHL      290 0 0.00 0.00 16.00 290 222 
OCE      5204 104 2.04 2.04 -22.88 7175 5077 
OMM    121,702 1363 -27 -1.94 -1.94 8.95 1415 950 
ORY      1345 0 0.00 0.00 5.00 1350 1280 
PNH    1250 0 0.00 0.00 -1.11 1269 1250 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA    100 8964 -156 -1.71 -1.71 3.18 9197 7133 
SNB    73 24665 -221 -0.89 -0.89 11.22 25500 20231 
SNM  943 43750 -50 -0.11 -0.11 11.43 44600 34629 
SNO    2,375 1117 1 0.09 0.09 23.02 1117 886 
SRH  34 25820 -473 -1.80 -1.80 -12.33 38854 25022 
TRW  36 5801 -221 -3.67 -3.67 -44.01 11233 5801 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN    2143 3 0.14 0.14 19.25 2190 1652 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 61.00 Interim 5.66 13 March 2025 4 April 2025 
FNB 192.32 Interim 7.23 20 March 2025 11 April 2025 
LHN 43.88 Final 13.67 06 June 2025 27 June 2025 
MOC 49.27 Final 11.25 17 January 2025 07 February 2025 
NAM 6.00 Final 8.22 29 November 2024 13 December 2024 
NBS 157.00 Final 10.87 17 April 2025 14 May 2025 
NHL 26.00 Final 12.07 20 October 2023 30 October 2023 
ORY 52.50 Interim 7.81 20 March 2025 11 April 2025 
PNH 5.00 Interim 0.80 16 April 2025 16 May 2025 
SILP 402.00 Final 2.21 13 June 2024 05 July 2024 
SNO 64.00 Final 12.00 05 September 2025 26 September 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

FNB Earnings Release 11 September 2025 
HEPS and EPS for the period ended 30 June 2025 is expected to be materially higher than 
the prior year by between 10% to 15%. 

SILP Annual General Meeting 16 September 2025 
GM will be held at Pointbreak Wealth Management (PTY) Ltd Boardroom, c/o Lossen and 
Feld Street, Windhoek. 

CGP Earnings Release 18 September 2025 
HEPS and EPS for the period ended 30 June 2025 are expected to be materially higher 
by between 12% and 17% compared to the results reported for the prior financial year. 

    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   19116 670 3.63 3.63 17.49 21734 15816 

ENXGLD   59107 1282 2.22 2.22 24.46 61728 43144 

ENXPLT   23856 844 3.67 3.67 44.46 24670 15723 

SXNNAM   2469 14 0.57 0.57 3.18 2485 2273 

NGNGLD   56575 322 0.57 0.57 24.50 59049 41298 

NGNPLD   19080 397 2.12 2.12 17.13 21784 15939 

NGNPLT   23740 916 4.01 4.01 44.84 24776.88 15558 

SXNEMG   7125 -5 -0.07 -0.07 12.51 7231 5967 

SXNWDM   10742 -25 -0.23 -0.23 6.64 10863 9044 

SXNNDQ   23582 -91 -0.38 -0.38 3.74 24550 18823 

SXN500   12079 -26 -0.21 -0.21 3.32 12320 10189 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      2703 -3 -0.1 -0.1 4.6 2785 1918 

AMETCN      1388 -10 -0.7 -0.7 -2.8 1575 1048 

APETCN      1956 -20 -1.0 -1.0 -15.2 2352 1620 

BHETCN      2623 5 0.2 0.2 4.2 3005 2275 

FAETCN      2624 -19 -0.7 -0.7 16.3 2864 1814 

MSETCN    2445 -8 -0.3 -0.3 11.5 2787 1804 

MWETCN    1875 -5 -0.3 -0.3 5.9 1910 1560 

NFETCN    2353 -5 -0.2 -0.2 26.2 2630 1311 

TSETCN    2400 -44 -1.8 -1.8 -26.2 3550 1520 

SRETCN      1532 -4 -0.3 -0.3 0.5 1555 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      3422 111 3.4 3.4 1.1 4175 2109 
CER      12 2 20.0 20.0 -7.7 18 6 
DYL      2149 48 2.3 2.3 63.7 2149 926 
FSY      692 48 7.5 7.5 -17.4 1059 552 
EL8      354 1 0.3 0.3 14.6 481 225 
KYX      1281 19 1.5 11.8 11.8 1492 1210 
                  
AGR  12,350 392 0 0.0 0.0 5.7 392 366 
SBF    100 0 0.0 0.0 0.0 101 100 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 04-September-2025 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.328 -1.00 7.350 1.33 
182-Day 7.517 -1.60 7.530 1.61 
273-Day 7.572 -3.05 7.578 2.49 
365-Day 7.584 -2.01 7.588 3.65 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   03-September- 2025   

    

Commentary on Previous Auction:    
The Bank of Namibia (BoN) received bids totalling just over N$3.0 billion against the N$2.0 billion on offer at the 27 August auction. While the GC28 was 
undersubscribed, demand for the remaining vanilla bonds were strong, yielding a combined GC bid-to-offer ratio of 1.64x. Vanilla bond spreads widened by 
an average of 4.47bps, with all issues, bar the GC35, recording increases. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 7.545 GT364/16Apr26 7.545 0 103.782 8.50 15-Oct-25 

GC27 7.515 R186 7.560 -5 101.650 8.00 15-Jan-26 

GC28 8.484 R2030 8.115 37 103.254 8.50 15-Oct-25 

GC30 8.920 R2030 8.115 81 97.757 8.00 15-Jan-26 

GC32 9.624 R213 8.435 119 100.397 9.00 15-Oct-25 

GC35 10.705 R209 9.845 86 93.981 9.50 15-Jan-26 

GC37 11.085 R2037 10.100 98 90.891 9.50 15-Jan-26 

GC40 11.605 R214 10.485 112 90.968 9.80 15-Oct-25 

GC43 11.727 R2044 10.800 93 88.469 10.00 15-Jan-26 

GC45 11.895 R2044 10.800 110 85.796 9.85 15-Jan-26 

GC48 11.839 R2048 10.790 105 89.322 10.00 15-Oct-25 

GC50 12.072 R2048 10.790 128 87.033 10.25 15-Jan-26 

GI27 4.450       123.647 4.00 15-Oct-25 

GI29 4.913       138.886 4.50 15-Jan-26 

GI31 5.140       101.233 5.20 15-Jan-26 

GI33 5.220       131.211 4.50 15-Oct-25 

GI36 5.850       119.170 4.80 15-Jan-26 

GI41 6.140       96.051 5.65 15-Jan-26 

Eurobond 2 6.437 10YUSBond 4.228 221 101.608 5.25 29-Oct-25 

NAM04 8.970 R186 7.560 141 102.268 10.51 01-Feb-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.660 R186 7.560 10 103.461 8.8 04-Dec-25 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.167 3 month JIBAR 7.017 215 100.320 9.17 19-Nov-25 

BWJ2e27 7.017 3 month JIBAR 7.017 0 100.246 7.02 19-Nov-25 

BWJh28L 7.817 3 month JIBAR 7.017 80 100.084 0.82 21-Nov-25 

DBN29 9.417 3 month JIBAR 7.017 240 100.026 9.73 31-Aug-25 

NEDJ2028 9.767 3 month JIBAR 7.017 275 100.105 9.77 28-Nov-25 

ORYJ25 9.517 3 month JIBAR 7.017 250 100.358 9.52 18-Nov-25 

BWJL25 7.917 3 month JIBAR 7.017 90 99.978 8.49 02-Sept-25 

SBNA26 8.387 3 month JIBAR 7.017 137 100.158 8.39 25-Nov-25 

SBKN26 8.457 3 month JIBAR 7.017 144 101.210 8.71 13-Oct-25 

SBNG27 8.707 3 month JIBAR 7.017 169 101.437 8.97 05-Oct-25 

SBKN27 8.167 3 month JIBAR 7.017 115 99.866 8.48 07-Sept-25 

BWJf26S 8.517 3 month JIBAR 7.017 150 99.977 8.83 02-Sept-25 

LHNS01 9.967 3 month JIBAR 7.017 295 100.401 9.97 17-Nov-25 

LHN28 8.917 3 month JIBAR 7.017 190 101.597 9.19 30-Sept-25 

LBN28 8.917 3 month JIBAR 7.017 190 100.408 8.92 15-Nov-25 

LBN29 9.217 3 month JIBAR 7.017 220 99.899 9.53 05-Sept-25 

LBN30 9.017 3 month JIBAR 7.017 200 100.412 9.02 15-Nov-25 

PNJ25 9.717 3 month JIBAR 7.017 270 102.117 10.02 16-Sept-25 

PNJ26 10.267 3 month JIBAR 7.017 325 102.175 10.57 18-Sept-25 

PNJ27 10.267 3 month JIBAR 7.017 325 102.232 10.57 16-Sept-25 

PNJ29 9.717 3 month JIBAR 7.017 270 102.063 10.02 18-Sept-25 

FNBJ27S 8.747 3 month JIBAR 7.017 173 101.744 9.05 23-Sept-25 

FNBJ28S 7.797 3 month JIBAR 7.017 78 101.542 8.10 24-Sept-25 

FNB34 8.967 3 month JIBAR 7.017 195 99.951 9.28 03-Sept-25 

GDW26 9.217 3 month JIBAR 7.017 220 99.950 9.53 03-Sept-25 

GDW28 9.517 3 month JIBAR 7.017 250 99.948 9.83 03-Sept-25 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

  

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  
  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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