
 

  

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1541 -24.12 -1.54 -1.54 -1.94 1890 1321 US JOLTS Job Openings (Jun) 

UK Nationwide House Prices (Jul) 
Japan Services PMI (Jul F) 
China Services PMI (Jul) 

NSX Local 468 -0.83 -0.18 -0.18 -11.49 543 438 
JSE ALSI 68643 -291.42 -0.42 -0.42 -6.87 78297 60894 
JSE Top40 62155 -318.32 -0.51 -0.51 -7.30 71817 54681 
JSE INDI 84268 254.02 0.30 0.30 -11.72 97373 71389 
JSE FINI 15250 -8.84 -0.06 -0.06 3.05 17946 12904 
JSE RESI 62981 -1280.73 -1.99 -1.99 -11.26 92502 53513 
JSE Banks 9621 -5.61 -0.06 -0.06 9.05 11164 7549 
Global Indices        
  Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
Dow Jones 32798 -46.73 -0.14 -0.14 -9.74 36953 29653 
S&P 500 4119 -11.66 -0.28 -0.28 -13.59 4819 3637 
NASDAQ 12369 -21.71 -0.18 -0.18 -20.94 16212 10565 
US 30yr Bond 2.91 -0.10 -3.17 -3.98 51.84 3.49 1.66 
FTSE100 7413 -10.01 -0.13 -0.13 0.39 7687 6788 
DAX 13480 -4.42 -0.03 -0.03 -15.14 16290 12391 
Hang Seng 20166 9.33 0.05 -2.59 -16.08 26822 18235 
Nikkei 27993 191.71 0.69 -0.65 -4.07 30796 24682 
Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$23.1m traded on the NSX yesterday with 

N$6.9m worth of Standard Bank Group and 
N$3.6m worth of Nedbank Group exchanging 
hands. On the local bourse N$286,539 worth of 
Oryx Properties traded at market and 
N$210,070 worth of FirstRand Namibia traded 
at market.  No ETF trades were recorded. 

N$/US$ 16.52 -0.11 -0.65 0.35 -3.79 17.31 14.06 
N$/£ 20.24 0.02 0.08 -0.36 6.31 21.77 18.77 
N$/€ 16.95 -0.05 -0.28 -0.13 6.51 18.50 15.65 
N$/AUD$ 11.61 0.01 0.07 0.65 0.38 11.87 10.38 
N$/CAD$ 12.87 -0.10 -0.77 0.72 -2.03 13.37 11.10 
US$/€ 1.03 0.00 0.41 0.54 -9.63 1.19 1.00 
US$/¥ 131.61 -1.66 -1.25 2.08 -11.85 139.39 108.72 
Commodities JSE Market Wrap 

 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.4% to 
68,642.59 as 51 stocks gained, 79 fell, and 8 were 
unchanged. Quilter rose 15.2%, Grindrod 
gained 4.3% and Murray & Roberts Holdings 
climbed 2.7%. Kumba Iron Ore fell 6.6%, Exxaro 
Resources dropped 3.7% and Anglo American 
declined 3.6%. 

Brent Crude 100.03 -3.94 -3.79 -4.50 33.62 119.27 61.50 
Gold 1772.17 6.23 0.35 0.44 -3.03 2070.44 1680.99 
Platinum 910.07 10.72 1.19 1.28 -5.97 1183.16 829.93 
Copper 354.25 -3.10 -0.87 -2.83 -21.62 498.45 313.15 
Silver 20.36 0.01 0.03 -0.75 -13.31 26.94 18.15 
Palladium 2178.50 -20.90 -0.95 2.29 13.45 3374.50 1680.00 

NSX Local and DevX International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low US equities snapped a three-day rally as 

investors digested hawkish comments from 
Federal Reserve officials and data showing 
slower growth in the manufacturing sector. The 
S&P 500 fell on Monday after notching its best 
month since 2020. The tech-heavy Nasdaq 100 
was little changed after rising as much as 1.1%. 
Both indexes struggled for direction 
throughout the session. US Treasuries rallied, 
with the 10-year yield declining to around 
2.59%, the lowest since April. An Asian share 
index slid the most in three weeks, with some of 
the steepest falls in Hong Kong, China and 
Taiwan. The offshore yuan stabilized after 
retreating Monday, while Taiwan’s dollar 
weakened. Gains in the yen and gold hinted at 
the mood of caution in markets.  

ANE 900 0.00 0.00 0.00 0.00 900 900 
NBS 4000 0.00 0.00 0.00 -19.18 5100 3400 
NHL 175 0.00 0.00 0.00 0.00 180 175 
CGP 1101 0.00 0.00 0.00 -14.52 1400 1100 
FNB 3001 0.00 0.00 0.00 1.73 3051 2800 
ORY 1025 0.00 0.00 0.00 14.02 1144 825 
MOC 753 0.00 0.00 0.00 -15.39 891 700 
NAM 70 0.00 0.00 0.00 6.06 70 66 
PNH 1299 0.00 0.00 0.00 1.72 1300 1200 
SILP 12790 0.00 0.00 0.00 0.00 12790 12790 
SNO 434 0.00 0.00 62.41 62.41 648 399 
LHN 245 -20.00 -7.55 -7.55 25.00 300 150 
DYL 872 -16.00 -1.80 -1.80 -12.19 1444 638 
FSY 988 -39.00 -3.80 -3.80 -4.73 1440 493 
BMN 2559 -71.00 -2.70 -2.70 -17.98 4580 1310 
CER 18 0.00 0.00 0.00 -21.74 39 13 
EL8 512 -22.00 -4.12 -4.12 -4.66 894 272 

SA versus Namibian Bonds   
SA Bonds YTM Current Price Chg [bp] NA Bonds YTM Premium Chg [bp]  2020 2021 2022 
R2023 6.95 100.41 10.00 GC23 8.15 120 10.00 GDP (y/y) -7.9% 2.4% 3.3%* 
R186 9.06 105.09 15.00 GC24 8.51 -55 15.00 Inflation (y/y) 2.4% 4.5% 6.1%* 
R2030 10.45 87.49 11.50 GC25 8.83 -23 15.00 PSCE (y/y) 1.6% 1.0% 1.6%* 
R213 10.77 79.22 12.00 GC26 8.94 -12 15.00     
R2032 10.90 84.41 12.50 GC27 9.80 74 15.00     
R2035 11.16 84.74 10.50 GC28 10.78 33 11.50     
R209 11.15 66.02 9.00 GC30 11.71 126 18.50     
R2037 11.32 80.14 9.50 GC32 11.61 84 12.00     
R2040 11.39 82.04 9.00 GC35 12.45 130 9.00     
R214 10.77 79.22 12.00 GC37 12.93 161 9.50 

 

R2044 11.39 79.00 9.50 GC40 12.68 139 8.50 
R2048 11.33 78.54 10.00 GC43 13.72 233 9.50 
    GC45 13.95 256 9.50 
    GC48 14.07 274 10.00  
    GC50 14.51 318 10.00 *forecast          **nowcast 

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2022  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 237.901 0.036 0.02 0.015 2.962 16 Feb 27 Jan 25 Jan 
IJG Bond Index 262.761 -1.491 -0.56 0.000 2.527 13 Apr 24 Mar 15 Mar 
WIBAR Overnight 4.589 -0.024 - -   15 Jun 19 May 3 May 
WIBAR 3m 5.464 0.070 - -   17 Aug 21 Jul 14 Jun 
SA Repo Rate 5.50         19 Oct 22 Sep 26 Jul 
SA Prime Rate 9.00         07 Dec 24 Nov 20 Sep 
NAM Bank Rate 4.75           01 Nov 
NAM Prime Rate 8.50           13 Dec 
1 Prices quoted in Australian cents 3 Prices quoted in 
Canadian cents Commodities are quoted in US$ 
Source: Bloomberg, NSX, IJG, JSE   
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International News Company News 
US Manufacturing PMI was revised down 0.1 point to 52.2 in July, as per S&P Global. 
 
US Construction Spending fell 1.1% m/m in June, below market, as per US Census 
Bureau. 
 
US ISM Manufacturing fell 0.2 points to 52.8 in July, as per the Institute for Supply 
Management. 
 
Eurozone Manufacturing PMI was revised up 0.2 points to 49.8 in July, as per S&P 
Global. 
 
Eurozone Unemployment Rate remained steady at 6.6% in June, as per Eurostat. 
 
UK Manufacturing PMI was revised down 0.1 point to 52.1 in July, as per S&P Global. 
 
Germany Retail Sales fell 1.6% m/m and 9.8% y/y in June, as per the Federal Statistical 
Office. 
 
Germany Manufacturing PMI was revised up 0.1 point to 49.3 in July, as per S&P 
Global. 
 
Japan Monetary Base rose 2.8% y/y in July, as per the Bank of Japan. 

 

Absa gets IFC loan to drive SA low-cost home mortgages. Absa will 
get a R2 billion (US$124 million) loan from the International Finance 
Corporation to help South Africa’s third-largest bank by assets 
expand its affordable-mortgage business. IFC’s first social-sector loan 
in South Africa is targeted at lower to middle-income households, 
Adamou Labara, the lender’s country head, said in a statement. – 
Moneyweb 
 
Conduit Capital says regulator too quick to act against insurance unit. 
Conduit Capital’s share price plummeted on Monday after its 
subsidiary, Constantia Insurance, was placed under provisional 
curatorship by the high court - a decision it argues is premature given 
that it is in talks with investors about a possible capital injection. 
Shares in the group slumped as much as 51% before trimming losses 
marginally to end at 18c by the JSE’s close - 49% lower than the 
previous close. – Business Day 
 
eMedia scripts a push into affordable pay-TV in 2023. eMedia 
Holdings, the free-to-air broadcast group that owns e.tv, eNCA and 
OpenView, is to make a diversion into the pay-television market 
dominated by MultiChoice’s DStv. In eMedia’s just released annual 
report, CEO Khalik sherriff said the group would contest the pay-TV 
market from 2023. No further details were given, and, for competitive 
reasons, Sherrif was reluctant at this early juncture to disclose too 
much. But he told Business Day the envisaged programming would 
be highly niched and pitched at affordable monthly premiums. – 
Business Day 
 
MTN’s shares lift after it flags profit rise of as much as half. MTN has 
flagged a profit rise of as much as half for its half year to end-June, 
putting the company’s shares on track for their best day in two weeks 
on Monday morning. Headline earnings per share (HEPS) are 
expected to rise by between 40% and 50% from the previous period’s 
R3.87, Africa’s largest mobile operator said in a brief update, meaning 
this profit measure could be almost triple 2019’s R1.95. – Business Day 
 
Nedbank sees SA clean energy loans jump to R50bn. Nedbank wants 
to almost double its lending to green energy projects in South Africa 
over the next two years as it seeks to cement its position as a market 
leader in funding renewable power projects. The bank’s lending 
toward the government’s Renewable Independent Power Producer 
Program — aimed at boosting privately generated electricity in the 
nation — may jump to about R50 billion (US$3 billion) in the “short-
to-medium term” from R29 billion, said chief executive officer Mike 
Brown. – Moneyweb  
 
Standard Bank pioneers SA’s first automotive sustainability-linked 
loan. Standard Bank has successfully led an arrangement for the first 
SA-based sustainability-linked funding in the automotive sector. The 
transaction comprises a R6bn sustainability-linked term facility and a 
R800m sustainability-linked working capital facility for leading 
automotive group, Motus Holdings. The R6.8bn funding package 
highlights the importance of Motus’s environmental, social and 
governance (ESG) journey. – Business Day  
 
Thungela flags up to R9bn interim profit as coal prices surge. 
Thungela Resources, the coal miner spun off from Anglo American, 
expects to deliver a first-half profit equivalent to almost a quarter of 
its R39.6bn market value as it cashes in on surging energy prices. 
Headline earnings per share for the six months to end-June are 
expected to rise to R66.85-R67.45 from R3.05 previously, the miner 
said in a trading update on Monday. This means headline earnings of 
as much as R9bn, from R227m in the prior year, an almost forty-fold 
rise. – Business Day 
 

Local News 
GIPF’s pension backed property loans imminent. The Government Institutions 
Pension Fund (GIPF) says it is ready to roll out Pension Backed Home Loans to help 
workers secure houses. The new scheme is expected to help Namibia navigate its 
housing crisis, where the country needs at least half a million new homes to meet 
rising demand, but 90% of Namibian households are not eligible for mortgages, 
according to the World Economic Forum. GIPF Chief Executive Officer David 
Nuyoma told The Brief that only two things are standing between the imminent 
launch of the scheme – deduction codes from the Ministry of Finance and the 
signing of a Memorandum of Understanding (MoU) with the government. Nuyoma 
said once the process is concluded, the fund will fully implement the life changing 
scheme, which will see many employees securing houses. – The Brief 
 
Current regulation allows for pension backed property loans – NAMFISA. The 
Namibia Financial Institutions Supervisory Authority (NAMFISA) says its current 
regulations allow pension funds to directly lend members a portion of their pension 
fund savings to buy immovable property or to make renovations to existing 
immovable property. “NAMFISA is hereby informing the public that Section 19(5) of 
the Pension Funds Act, 1956 (Act No. 24 of 1956) (“the Pension Funds Act”) makes 
provision for pension funds to directly lend members a portion of their pension fund 
savings to buy immovable property or to make renovations to existing immovable 
property. In addition, the Pension Funds Act allows pension funds to furnish 
pension-backed guarantees to persons providing housing loans to its members for 
the same purpose,” NAMFISA Chief Executive Officer Kenneth Matomola said on 
Monday. He said the shelved contentious Financial Institutions and Markets Act also 
provides for pension backed property loans. – The Brief 
 
NALOBA calls for strike compromise. The Namibia Local Businesses Association 
(NALOBA) has advised the government to give back 10% of the tax threshold to 
every civil servant, a move which it says will result in an increase in their net salaries 
as an interim measure until the country’s economic challenges have stabilized. “Ours 
is just to advise and to save our government from embarrassment. The government 
should consider this advice within 14 days to give civil servants a relief and stop the 
strike going forward. We also wish to advise all civil servants not to opt to strike as 
the impact will be felt by all, including themselves but to rather wait a bit for 
government to consider our advice and give a response on its new standing and 
implementation thereof,” NALOBA Vice President Petrus Amadhila said, adding that 
no further steps would be taken by the organization should government not heed 
its advise. According to Amadhila, the strike will have devastating consequences 
which will take Namibia and its citizens a “very long time” to overturn. – The Brief 
 
Healthcare workers may not strike – Nangombe. Healthcare providers are not 
allowed to take part in the planned civil servant strike, the executive director of 
health and social services, Ben Nangobe, has warned. He yesterday said according 
to law, healthcare providers are not allowed to take part in any industrial action and 
doing so would be illegal. This comes as more than 42,000 civil servants, including 
healthcare workers, over the weekend voted in favour of industrial action after the 
government refused their demand for a salary increment. – The Namibian 
 
SA Economic News SADC 
South Africa has halted tariffs on poultry for 12 months as part of measures to ease 
food inflation. The government suspended duties on imports of the protein from 
Brazil, Denmark, Ireland, Poland and Spain because of the impact they may have on 
the price, according to a gazette published Monday. Chicken is one of the more 
affordable protein sources in South Africa.  

 

Mauritius’ Public Sector Debt climbs 3% to 449.3 billion Rupees in Q2. 
 
Zimbabwe central bank left its key interest rate unchanged at 200%. 
Zimbabwe holds benchmark interest rate as it expects monthly 
inflation to continue to slow during its outlook period, after 
decelerating for the first time in six months in July, Governor John 
Mangudya said in statement. 
 

Source: NSX, Bloomberg, CBS, BoN, StatsSA. The Namibian, Namibian Sun, New Era, Republikein, The Observer, Business Day, Fin24, Moneyweb 

 
  



 
Overall Index 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
ANE   900 - - - - 900 900 
ANM    4,735 57,798 (2,138.0) (3.57) (3.57) (10.37) 82,076 49,125 
B2G     5,826 140.0 2.46 2.46 (6.02) 7,308 5,018 
CGP     1,101 - - - (14.52) 1,400 1,100 
FNB    7,000 3,001 - - - 1.73 3,051 2,800 
FST    30,984 6,551 (4.0) (0.06) (0.06) 7.75 7,775 5,367 
IVD     8,953 80.0 0.90 0.90 3.04 10,355 5,383 
KFS     1,181 (8.0) (0.67) (0.67) (12.13) 1,500 1,020 
LHN  247 245 (20.0) (7.55) (7.55) 25.00 300 150 
MEP     9,819 119.0 1.23 1.23 44.27 9,819 5,629 
MIM     1,476 12.0 0.82 0.82 (22.11) 2,158 1,391 
MOC   753 - - - (15.39) 891 700 
NAM     70 - - - 6.06 70 66 
NBK    16,448 21,624 (66.0) (0.30) (0.30) 23.43 23,988 15,264 
NBS    1,000 4,000 - - - (19.18) 5,100 3,400 
NHL     175 - - - - 180 175 
OCS    65,000 4,849 (28.0) (0.57) (0.57) (12.69) 6,855 4,450 
OMM     1,129 (5.0) (0.44) (0.44) (13.82) 1,450 1,075 
ORY    27,955 1,025 - - - 14.02 1,144 825 
PNH   1,299 - - - 1.72 1,300 1,200 
SILP     12,790 - - - - 12,790 12,790 
SLA    65,111 5,433 (18.0) (0.33) (0.33) (8.61) 7,232 5,086 
SNB    43,100 15,911 (88.0) (0.55) (0.55) 13.64 18,500 12,313 
SNO   434 - - - (29.20) 648 399 
SNM     24,298 (64.0) (0.26) (0.26) (7.19) 30,038 22,791 
SRH  2,918 22,354 (70.0) (0.31) (0.31) 7.23 24,501 15,939 
TRW   5,082 (37.0) (0.72) (0.72) (2.74) 6,710 4,610 
TTO   38 - - - (69.60) 260 37 
VKN   1,424 4.0 0.28 0.28 15.12 1,455 1,068 

1 Prices quoted in Australian cents. 2 Prices quotes in Canadian Dollars. Source: Bloomberg, NSX, IJG   
 

     ETF’s 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
ENXPLD  35,162 1095.00 3.21 3.21 17.64 45,316 24,295 
ENXGLD  28,351 -150.00 -0.53 -0.53 0.43 31,000 22,000 
ENXPLT  14,592 125.00 0.86 0.86 -2.10 17,472 13,097 
NFNAMA  1,694 -10.00 -0.59 -0.59 2.42 1,729 1,597 
NGNGLD  27,146 -137.00 -0.50 -0.50 0.51 29,180 23,647 
NGNPLD  35,306 1386.00 4.09 4.09 18.14 45,671 24,241 
NGNPLT  14,432 147.00 1.03 1.03 -2.21 17,347 13,075 
SXNEMG  4,832 -15.00 -0.31 -0.31 -15.03 7,352 4,582 
SXNWDM  6,339 -8.00 -0.13 -0.13 -10.92 14,215 5,545 
SXNNDQ  12,133 29.00 0.24 0.24 -18.10 15,140 7,448 
SXN500  7,026 6.00 0.09 0.09 -9.87 14,597 6,019 

 
     Indices Returns 

Performance by Asset Class 

 
* Based to 100  
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Namibian Bonds             

Government Bonds YTM Benchmark 
Benchmark 

YTM 
Premium Last Trade All-In-Price Clean Price 

Modified 
Duration 

GC23 8.150 R2023 6.950 120 103.378 100.760 1.098 
GC24 8.510 R186 9.060 -55 106.997 103.890 1.893 
GC25 8.830 R186 9.060 -23 101.707 99.192 2.312 
GC26 8.940 R186 9.060 -12 101.124 98.608 3.038 
GC27 9.800 R186 9.060 74 93.989 93.616 3.618 
GC28 10.783 R2030 10.450 33 92.344 89.829 4.497 
GC30 11.710 R2030 10.450 126 82.243 81.870 5.219 
GC32 11.607 R213 10.765 84 87.681 85.018 5.859 
GC35 12.451 R209 11.150 130 81.685 81.242 6.674 
GC37 12.927 R2037 11.320 161 77.986 77.544 6.904 
GC40 12.676 R214 11.290 139 82.586 79.686 7.102 
GC43 13.718 R2044 11.385 233 75.025 74.559 7.084 
GC45 13.948 R2044 11.385 256 72.390 71.931 7.073 
GC48 14.068 R2048 11.330 274 74.812 71.853 6.834 
GC50 14.508 R2048 11.330 318 71.694 71.217 6.871 
GI22 0.000       139.265 137.828 0.205 
GI25 3.940       136.545 136.303 2.763 
GI27 3.900       108.221 106.961 4.608 
GI29 4.850       119.085 118.831 5.518 
GI33 6.524       100.437 98.881 8.002 
GI36 7.283       88.059 87.809 9.412 
Eurobond 2 10.212 10YUSBond 2.573 764 87.958 86.587 2.814 
NAM01 8.190 R2023 6.950 124 101.689 99.946 0.284 
NAM03 8.550 R2023 6.950 160 101.488 101.401 0.888 
NAM04 10.840 R186 9.060 178 99.037 98.950 3.180 
Corporate Bonds – Fixed        
BWFH22 8.450 R2023 6.950 150 99.608 100.050 0.045 
BWFK22 8.490 R2023 6.950 154 102.324 100.356 0.292 
BWFi23 8.250 R2023 6.950 130 103.453 100.467 1.055 
DBN23 7.600 R2023 6.950 65 102.951 101.545 1.233 
NEDNAM01 9.430 GC24 8.510 92 102.481 102.481 1.770 
NEDX2030 8.945 GC25 8.830 12 107.111 102.804 2.150 
Corporate Bonds – Floating      
BWJh22 7.545 3 month JIBAR 5.725 182 99.650 99.951 0.045 
BWJK22 7.595 3 month JIBAR 5.725 187 99.586 99.956 0.053 
BWJL23 6.675 3 month JIBAR 5.725 95 100.882 99.922 0.084 
BWJi24 7.225 3 month JIBAR 5.725 150 100.447 99.877 0.158 
BWJL25 6.885 3 month JIBAR 5.725 116 100.916 99.921 0.084 
BWJf26S 7.225 3 month JIBAR 5.725 150 100.972 99.921 0.084 
BWJ1e27 7.875 3 month JIBAR 5.725 215 99.613 99.942 0.048 
BWJ2e27 5.725 3 month JIBAR 5.725 0 99.718 99.942 0.048 
FNBJ25S 7.175 3 month JIBAR 5.725 145 100.572 99.885 0.139 
FNBJ27S 7.455 3 month JIBAR 5.725 173 100.601 99.885 0.139 
ORYJ22 7.925 3 month JIBAR 5.725 220 101.367 99.951 0.050 
SBKN23 6.605 3 month JIBAR 5.725 88 100.103 99.994 0.227 
SBNA24 6.875 3 month JIBAR 5.725 115 101.085 99.943 0.061 
SBNA26 7.095 3 month JIBAR 5.725 137 101.107 99.940 0.064 
SBKN26 7.165 3 month JIBAR 5.725 144 100.208 99.869 0.193 
LHN01 9.275 3 month JIBAR 5.725 355 101.622 99.941 0.042 
LHN02 8.525 3 month JIBAR 5.725 280 100.582 99.876 2.531 
PNJ24 8.725 3 month JIBAR 5.725 300 100.845 99.887 0.125 
PNJ26 8.975 3 month JIBAR 5.725 325 100.874 99.887 0.125 
NEDNAM02 8.475 3 month JIBAR 5.725 275 100.000 100.000 0.000 
NEDJ2028 8.475 3 month JIBAR 5.725 275 101.291 99.930 0.072 
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IJG Investment Managers    

    

Dylan Van Wyk Portfolio Manager dylan@ijg.net Tel: +264 (81) 958 3529 
    

IJG Unit Trust    

    

Keshia !Hoa-Khaos Portfolio Administrator keshia@ijg.net Tel: +264 (81) 958 3514 
    

IJG Advisory    

    

Herbert Maier Managing Director herbert@ijg.net Tel: +264 (81) 958 3522 

Jolyon Irwin Director jolyon@ijg.net  Tel: +264 (81) 958 3500 
    

Aldes Namibia Business Brokers   

    

Ursula Gollwitzer Broker ursula@aldesnamibia.com Tel: +264 (81) 958 3535 

Richard Hoff Broker richard@aldesnamibia.com  Tel: +264 (81) 958 3500 

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of IJG 
Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes only and 
should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, distributed or published 
by any recipient for any purposes. 
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