
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2315 -25.10 -1.07 -1.07 8.13 2417 1716 US JOLTS Job Openings (Apr) 

Eurozone CPI (May P) 
 
 
 
 

NSX Local  838 0.00 0.00 0.00 3.79 839 721 

JSE ALSI 112032 -2600.00 -2.27 -2.27 -3.28 129339 94014 

JSE Top 40 104172 -2651.00 -2.48 -2.48 -3.52 121330 86294 

JSE INDI 126262 -1539.90 -1.20 -1.20 -8.86 148828 122680 

JSE FINI 24979 -534.32 -2.09 -2.09 0.43 27807 20391 

JSE RESI 120023 -4818.30 -3.86 -3.86 -2.93 166959 71626 

JSE Banks 15770 -355.18 -2.20 -2.20 2.26 17528 12297 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 51079 46.42 0.09 0.09 6.27 51161 41854 

S&P 500 7600 19.90 0.26 0.26 11.02 7618 5861 

NASDAQ 27087 114.19 0.42 0.42 16.54 27190 18985 

FTSE100 10339 -70.33 -0.68 -0.68 4.10 10935 8708 

DAX 25003 -101.66 -0.40 -0.40 2.09 25508 21864 

Hang Seng 25861 462.69 1.82 2.69 0.90 28056 22668 

Nikkei 66684 -250.25 -0.37 0.53 32.47 67231 37321 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$2.7m traded on the NSX yesterday with N$1.8m 

worth of FirstRand and N$219,170 worth of 
Standard Bank Group exchanging hands. There was 
no local bourse trading. N$963,001 worth of 
ETF/ETNs traded. 
 

N$/US$ 16.26 -0.05 0.32 -0.23 1.83 18.36 15.64  
N$/£ 21.90 -0.06 0.26 -0.29 1.92 24.62 21.38  
N$/€ 18.93 -0.05 0.27 -0.05 2.77 21.08 18.66  
N$/AUD$ 11.65 -0.03 0.29 0.05 -5.13 12.08 10.94  
N$/CAD$ 11.75 -0.04 0.35 0.12 2.73 13.28 11.57  
US$/€ 1.16 0.00 0.06 -0.18 -0.92 1.21 1.14  
US$/¥ 159.74 0.08 -0.05 -0.29 -1.90 160.72 142.38 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 2.3% to 

112,032.30 as 21 stocks gained, 96 fell, and 2 were 
unchanged. Thungela Resources rose 5.9%, Bytes 
Technology GrouP gained 5.2% and Sasol climbed 
4.4%. Pan African Resources fell 16.1%, Anglogold 
Ashanti dropped 6.8% and Gold Fields declined 
5.6%. 

Brent Crude 94.10 -0.88 -0.93 3.27 56.34 108.34 58.76  
Gold 4517.87 32.89 0.73 -0.49 4.60 5595.47 3248.71  
Platinum 1960.88 31.77 1.65 2.12 -4.84 2922.69 1055.73  
Copper 660.80 5.55 0.85 3.43 14.11 671.60 453.30  
Silver 76.44 1.60 2.13 1.51 6.66 121.65 33.97  
Palladium 1407.00 24.40 1.76 1.82 -16.84 2198.00 1233.00  
Uranium 86.25 1.35 1.59 1.59 5.70 101.50 69.65 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low A rebound on Wall Street drove stocks to all-time 

highs as President Donald Trump said talks with 
Iran are continuing at a rapid pace, with the market 
also rising on renewed artificial-intelligence 
enthusiasm. Hopes for a diplomatic way out of the 
war sent the S&P 500 around 7,600. In a tech-led 
advance, the gauge saw its eighth straight gain, the 
longest winning run since May 2025. US crude 
pared its rally to US$92 as Trump also said Israel 
and Hezbollah agreed to stop attacking each other. 
Asian stocks recovered much of their decline as 
investors bought the dip after a pullback in the AI-
driven rally that has been one of the market’s 
dominant themes this year. MSCI’s regional equity 
index trimmed earlier losses to trade little changed, 
holding near a record high.  

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2804 0.00 0.00 0.00 7.64 2805.00 2118.85 

FNB 5511 0.00 0.00 0.00 1.12 5511.00 4711.00 

LHN 552 0.00 0.00 0.00 4.35 665.00 526.00 

MOC 931 0.00 0.00 0.00 1.53 933.00 824.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 

NBS 3211 0.00 0.00 0.00 7.00 3211.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1364 0.00 0.00 0.00 2.17 1370.00 1320.00 

PNH 1230 0.00 0.00 0.00 -0.81 1265.00 1225.00 

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 

SNO 1318 0.00 0.00 0.00 8.57 1318.00 1051.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.34 101.67 9.00 GC27 7.03 -26.50 -0.10 

R2030 7.96 100.15 14.00 GC28 8.37 41.00 -2.00 

R2030 7.96 100.15 14.00 GC29 8.75 79.02 14.00 

R2030 7.96 100.15 14.00 GC30 9.06 110.85 14.00 

R213 8.11 95.69 14.00 GC32 9.38 127.00 14.00 

R2035 8.53 102.08 13.00 GC34 10.00 147.00 13.00     

R209 8.70 84.02 12.50 GC35 10.34 164.18 12.50  2024 2025 2026 

R2037 8.84 97.69 11.50 GC37 10.96 211.85 11.50 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.15 78.79 14.00 GC40 11.30 215.71 14.00 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.24 95.78 14.00 GC43 11.31 207.10 14.00 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.24 95.78 14.00 GC45 11.46 221.90 14.00  

R2048 9.20 95.80 14.50 GC48 11.50 230.74 14.50 

R2048 9.20 95.80 14.50 GC50 11.63 243.54 14.50 

R2053 9.11 125.04 14.50 GC53 11.11 199.79 14.50 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 317.034 0.060 0.019 0.02 2.93 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 436.350 -3.114 -0.709 0.00 -0.91 29-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.881 -0.001 -0.017 -0.02 1.31 17-Jun-26 28-May-26 28-Apr-26 

WIBAR 3m 6.794 0.000 0.000 -0.54 -0.54 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 7.00         28-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.50         09-Dec-26 19-Nov-26 15-Sept-26 

NAM Bank Rate 6.50             27-Oct-26 

NAM Prime Rate 10.00             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 
US ISM Manufacturing rose 1.3 points to 54.0 in May, above market, as per the Institute 
for Supply Management.  
 
US S&P Global Manufacturing PMI fell 0.2 points to 55.1 in May, below market, as per the 
S&P Global.  
 
Eurozone Unemployment Rate rose 1.0 percentage point to 6.3% in April, above market, 
as per Eurostat.  
 

AECI appoints former Reunert CEO Alan Dickson as group CEO. Incoming 
CEO brings nearly three decades of industrial leadership experience to the 
JSE-listed group. JSE-listed explosives and speciality chemicals group AECI 
has concluded its executive search by appointing former Reunert CEO Alan 
Dickson as its new group CEO and executive director. Effective 1 July 2026, 
Dickson takes the reins of the complex industrial group following a formal 
selection process that evaluated both internal and external contenders.  – 
Moneyweb 
 
Momentum lifts earnings 15%. But cautions the uncertain economic climate 
will weigh on consumers’ ability to purchase products and services. 
Momentum Group reported a 15% rise in normalised headline earnings for 
the nine months to 31 March 2026, supported by broad-based growth 
across its business units, while strong new business volumes helped offset 
pressure on margins. Normalised headline earnings increased to R5.54 
billion from R4.83 billion a year earlier, while normalised headline earnings 
per share (Heps) rose 20% to 414 cents, aided by share buybacks during the 
period. Heps also increased 20% to 414 cents. – Moneyweb 
 
Optasia’s airtime lending business back up in Nigeria. Company’s first-
quarter results remain steady despite service suspension in key market. 
Optasia's airtime lending business in Nigeria is back in business as mobile 
operators MTN, Airtel and Glo work to restore such activity after a two-
month suspension. In April MTN Nigeria said it had temporarily suspended 
its airtime and data credit advance service as it works to comply with new 
laws around non-traditional lending in that country. Optasia is the company 
behind the airtime lending businesses of mobile operators Vodacom and 
MTN. In Nigeria, it is key to airtime lending activity in the market, meaning 
its business was affected by the halt in trading. – Business Day 
 
Pan African expects record gold output and will meet costs guidance.  For 
the 2027 financial year, the group expects to produce 280,000oz-302,000oz 
of gold. Pan African Resources has reported record gold production for the 
2026 financial year, and the group is expected to achieve its full-year cost 
guidance. The group said in an operational update ahead of its results for 
the year ending June that it produced about 275,000oz of gold, 40% more 
than a year ago, and in line with the lower end of financial year 2026 
production guidance of 275,000oz to 292,000oz. There was a material 
increase in gold production in the second half compared with the first half, 
it said.  – Business Day 
 
Sirius lifts profit 4.9% on valuation gains and strong operations. Projected 
rise in UK and German defence spending expected to boost rental demand. 
Sirius reported a 4.9% increase in profit before tax to €211.4m, boosted by 
a strong operational performance and higher property valuation gains. The 
group recorded valuation gains of €111.3m, up from €81m in the previous 
financial year, as it continues to assess further growth options in both 
Germany and the UK on an opportunistic basis, including recycling of mature 
assets and reinvesting in value-add opportunities, it said in its results for the 
year to end-March. HEPS fell 18.6% to 6.56c, weighed down by an unrealised 
foreign currency translation loss of €13.2m. – Business Day 
 
Tiger Brands hikes dividend as operating profit jumps 26%. Despite 
geopolitical uncertainty, the group’s guidance stays intact, says CEO. Tiger 
Brands increased its interim dividend 3.6% to 430 cents per share for the six 
months ended 31 March 2026, as the food producer reported stronger 
volumes and higher operating income, Revenue increased 1.3% to R17.9 
billion, while normalised volume growth reached 4.5%, after excluding 
discontinued stock keeping units and disposed businesses with price 
deflation at 1.7%. – Moneyweb 
 

Local News 
Telecoms and financial stocks lead market gains. Telecommunications and financial stocks 
drove gains on the Namibia Securities Exchange (NSX) during the week of 25 to 29 May 
2026, helping offset losses recorded across several other sectors. The overall benchmark 
index edged down by 0.10%, while the JSE all share index declined by 0.40%, reflecting 
cautious sentiment across regional markets. The NSX local index remained largely 
unchanged, rising by 0.01% during the week. Telecommunications recorded the strongest 
growth, rising by 137.05%. Financials followed with a gain of 251.50%, making the sector 
one of the main contributors to market activity during the week. Basic materials also 
recorded growth of 22.32%. Several sectors ended the week lower. – Windhoek Observer 
 
Namibia helps drive 60% earnings surge at Momentum Africa. Momentum Group says 
stronger performance from its African operations, including Namibia, helped lift 
normalised headline earnings in its Africa business by 60% to R304 million during the nine 
months ended 31 March 2026. The financial services group said earnings growth was 
supported by improved investment income, stronger operating profits and favourable 
economic assumption changes across several regional markets. “Momentum Africa’s NHE 
increased 60% to R304 million compared to the prior period, with earnings supported by 
solid investment income, improved operating profits, and positive economic assumptions 
changes,” the group said. – The Brief 
 
President appoints Shali Shindume as Economic Advisor. The Presidency has appointed 
Shali Shindume as Economic Advisor to President Netumbo Nandi-Ndaitwah, with effect 
from 1 June 2026. The appointment was made under Article 32(3)(i)(hh) of the Namibian 
Constitution, read together with the Special Advisors and Regional Governors 
Appointment Act, 1990 (Act 6 of 1990). Shindume joins the Presidency from Bank 
Windhoek, where he served as Head of Public Sector Banking from August 2018 until his 
appointment, a tenure spanning nearly eight years. According to the Presidency, President 
Nandi-Ndaitwah has expressed confidence in Shindume’s ability to carry out his 
responsibilities with professionalism, dedication and efficiency. – The Brief 
 
Namibia’s power import dependence raises cost and supply security concerns. Namibia’s 
continued reliance on imported electricity is increasing pressure on power affordability 
and exposing the country to growing supply security risks, according to Electricity Control 
Board (ECB) Chief Executive Officer Robert Kahimise. Speaking at a recent enterprise 
forum, Kahimise warned that rising electricity import costs, geopolitical tensions and 
volatility in global fuel markets are creating additional challenges for Namibia’s power 
sector. “We don’t have a choice. It’s expensive because the inputs are expensive. Imports 
remain a challenge,” Kahimise said. Namibia continues to source a significant share of its 
electricity requirements from neighbouring countries, leaving the country vulnerable to 
external price movements, exchange rate fluctuations and regional supply constraints. – 
Mining & Energy 
 

SA Economic News SADC News 
South Africa gasoline prices hit record with relief rollback. South African gasoline prices 
are set to reach a record high this month after the government rolled back some 
temporary relief measures that had cushioned consumers against fuel-cost increases 
sparked by the Iran war. The retail price of 95-octane gasoline will increase to 28.06 rand 
($1.73) per liter on June 3 from 26.63 rand per liter last month, in the country’s economic 
hub, Gauteng, the Department of Mineral Resources and Energy said in a statement on 
Monday. The Treasury said in April that the fuel relief measures would be scaled back this 
month before being phased out completely in July. 

Angola will reduce the supply of small rough diamonds from its top mines as 
a way to stabilise the market and protect the value of natural gems. 
Rapaport News reported on May 31 that Endiama, the Angolan state-owned 
diamond mining firm, said reductions of small stones would be applied to 
Catoca and Luele mines over the next three months. 
 
Zambia will reduce the price of diesel to 32.11 kwacha per liter from 33.99 
kwacha per liter, Energy Regulation Board Chairman James Banda says in a 
statement. Gasoline price kept at 27.15 kwacha a liter. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    880 0 0.00 0.00 -2.11 899 880 
ANM    182 87559 26 0.03 0.03 27.80 90873 48286 
B2G    1 7546 61 0.82 0.81 -0.24 10296 5889 
CGP      2804 0 0.00 0.00 7.64 2805 2119 
FNB      5511 0 0.00 0.00 1.12 5511 4711 
FST    20,179 9055 -183 -1.98 -1.98 -0.22 9976 7120 
IVD      13649 -249 -1.79 -1.79 11.71 14017 11655 
KFS    1,119 2825 -11 -0.39 -0.39 3.67 2890 1977 
LHN    552 0 0.00 0.00 4.35 665 526 
MMT      3717 125 3.48 3.48 -2.80 4066 3226 
MOC    931 0 0.00 0.00 1.53 933 824 
NAM      73 0 0.00 0.00 0.00 73 73 
NBK      25280 -649 -2.50 -2.50 -5.06 31500 20819 
NBS      3211 0 0.00 0.00 7.00 3211 2888 
NHL      340 0 0.00 0.00 0.00 340 290 
OCE      5968 -12 -0.20 -0.20 7.07 6100 4881 
OMM      1268 -23 -1.78 -1.78 -14.90 1681 1132 
ORY      1364 0 0.00 0.00 2.17 1370 1320 
PNH    1230 0 0.00 0.00 -0.81 1265 1225 
SILP      12800 0 0.00 0.00 -0.01 12801 12800 
SLA    1,111 8345 -231 -2.69 -2.69 -15.27 10726 8290 
SNB    707 30603 -837 -2.66 -2.66 5.38 33477 21916 
SNM  340 36500 -918 -2.45 -2.45 -14.61 45170 36500 
SNO      1318 0 0.00 0.00 8.57 1318 1051 
SRH    28253 -283 -0.99 -0.99 4.55 29802 25645 
TRW  2,399 4964 -36 -0.72 -0.72 -12.81 7389 4887 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN  6,816 2310 -18 -0.77 -0.77 -7.60 2605 1903 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.71 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.18 13 March 2026 02 April 2026 
LHN 54.14 Final 18.33 01 April 2026 24 April 2026 
MOC 47.03 Interim 12.36 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 209.84 Final 9.53 10 April 2026 18 May 2026 
NHL 25.00 Final 7.10 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.58 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 3.82 12 June 2025 04 July 2025 
SNO 78.00 Final 10.77 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   20898 -131 -0.62 -0.62 -16.00 32180 17012 

ENXGLD   70224 -865 -1.22 -1.22 1.17 83509 56283 

ENXPLT   30067 240 0.80 0.80 -7.82 43990 18324 

SXNNAM   2504 0 0.00 0.00 -0.32 2591 2377 

NGNGLD 1,427 67346 -683 -1.00 -1.00 1.30 80052 53902 

NGNPLD   20969 -194 -0.92 -0.92 -15.29 31813 16982 

NGNPLT   29875 353 1.20 1.20 -6.10 43231 18247 

SXNEMG   9141 169 1.88 1.88 23.90 9141 6541 

SXNWDM   11664 44 0.38 0.38 8.13 11706.54 10057 

SXNNDQ   28450 374 1.33 1.33 18.68 28450 21858 

SXN500   13244 117 0.89 0.89 8.77 13531 11154 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3769 -24 -0.5 -0.5 16.7 4831 2136 

AMETCN      1478 -27 -1.8 -1.8 11.1 1585 1083 

APETCN      2393 -25 -1.0 -1.0 9.1 2442 1677 

BHETCN      2245 -5 -0.2 -0.2 -6.9 2670 2163 

FAETCN      2015 -22 -1.1 -1.1 -7.6 2864 1815 

MSETCN    2062 104 5.3 5.3 -7.5 2787 1648 

MWETCN    2018 10 0.5 0.5 5.8 2027 1752 

NFETCN    1530 7 0.5 0.5 -11.8 2630 1310 

TSETCN    2785 -38 -1.3 -1.3 -15.4 3380 2063 

SRETCN      1601 7 0.4 0.4 4.0 1607 1435 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN    1 4237 90 2.2 2.2 14.5 5597 2680 
DYL    1 1862 21 1.1 1.1 -8.9 3234 1463 
FSY    1 431 8 1.9 1.9 20.4 1002 316 
EL8    1 292 7 2.5 2.5 -13.9 547 271 
KYX      3603 -20 -0.6 35.0 35.0 4577 1210 
AGR                  
SBF    432 0 0.0 0.0 4.6 432 381 
BAN    106 0 0.0 0.1 0.1 110 100 
BANC    500 0 0.0 4.0 4.0 999 233.3333 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 04 June 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.051 5.02 7.150 1.10 
182-Day 7.283 -0.17 7.300 2.52 
273-Day 7.313 0.54 7.350 1.54 
365-Day 7.369 5.19 7.541 1.25 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   10 June 2026   

    

Commentary on Previous Auction:    

The Bank of Namibia (BoN) offered a total of N$554.0m across the vanilla bonds and inflation-linked bonds (ILBs). Demand was firm, with total bids amounting to 
approximately N$1.26bn, resulting in an overall bid-to-offer ratio of approximately 2.3x. This represents a moderation in demand compared to recent auctions, where 
higher bid-to-offer ratios were observed. Demand was primarily concentrated in the short- to belly-end of the curve, particularly within the GC29 - GC37 segment, 
where the GC37 recorded a bid-to-offer ratio of 4.1x. While most bonds were oversubscribed, demand was softer at the longer end of the curve. The GC53 received 
bids but no allocations made. The BoN focused allocations in the GC29 - GC37 segment, with a more cautious approach at the longer end. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 7.033 GT364/15Jan27 7.298 -27 103.593 8.00 15-Jul-26 

GC28 8.365 R2030 7.955 41 101.360 8.50 15-Oct-26 

GC29 8.745 R2030 7.955 79 101.868 9.00 15-Oct-26 

GC30 9.064 R2030 7.955 111 99.789 8.00 15-Jul-26 

GC32 9.375 R213 8.105 127 99.472 9.00 15-Oct-26 

GC34 9.995 R2035 8.525 147 102.660 10.25 15-Oct-26 

GC35 10.342 R209 8.700 164 98.678 9.50 15-Jul-26 

GC37 10.958 R2037 8.840 212 94.326 9.50 15-Jul-26 

GC40 11.302 R214 9.145 216 90.680 9.80 15-Oct-26 

GC43 11.311 R2044 9.240 207 93.930 10.00 15-Jul-26 

GC45 11.459 R2044 9.240 222 91.329 9.85 15-Jul-26 

GC48 11.502 R2048 9.195 231 89.266 10.00 15-Oct-26 

GC50 11.630 R2048 9.195 244 92.760 10.25 15-Jul-26 

GC53 11.108 R2053 9.110 200 100.467 11.00 15-Oct-26 

GI27 4.500       124.58 4.00 15-Oct-26 

GI29 4.949       142.84 4.50 15-Jul-26 

GI31 5.213       103.73 5.20 15-Jul-26 

GI33 5.249       131.94 4.50 15-Oct-26 

GI36 5.873       122.89 4.80 15-Jul-26 

GI41 6.100       99.47 5.65 15-Jul-26 

NAM04 9.035 R187 7.340 170 103.765 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.445 R187 7.340 11 100.593 8.8 04-Jun-26 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.133 3 month JIBAR 6.983 215 100.274 8.95 19-Aug-26 

BWJ2e27 6.983 3 month JIBAR 6.983 0 100.200 6.80 19-Aug-26 

BWJh28L 7.783 3 month JIBAR 6.983 80 100.187 7.61 21-Aug-26 

DBN29 9.383 3 month JIBAR 6.983 240 100.026 9.03 31-May-26 

NEDJ2028 9.733 3 month JIBAR 6.983 275 100.061 9.56 28-Aug-26 

ORYJ28 8.883 3 month JIBAR 6.983 190 100.289 8.70 18-Aug-26 

ORYJ30 9.083 3 month JIBAR 6.983 210 100.297 8.90 18-Aug-26 

SBKN26 8.423 3 month JIBAR 6.983 144 101.064 8.20 13-Jul-26 

SBNG27 8.673 3 month JIBAR 6.983 169 101.288 8.45 05-Jul-26 

SBKN27 8.133 3 month JIBAR 6.983 115 99.866 7.80 07-Jun-26 

BWJf26S 8.483 3 month JIBAR 6.983 150 99.977 8.13 02-Jun-26 

LHNS01 9.933 3 month JIBAR 6.983 295 100.355 9.75 17-Aug-26 

LHN28 8.883 3 month JIBAR 6.983 190 101.441 8.65 30-Jun-26 

LBN28 8.883 3 month JIBAR 6.983 190 100.361 8.70 15-Aug-26 

LBN29 9.183 3 month JIBAR 6.983 220 99.899 8.83 05-Jun-26 

LBN30 8.983 3 month JIBAR 6.983 200 100.366 8.80 15-Aug-26 

PNJ26 10.233 3 month JIBAR 6.983 325 102.034 10.00 18-Jun-26 

PNJ27 10.233 3 month JIBAR 6.983 325 102.079 9.95 16-Jun-26 

PNJ29 9.683 3 month JIBAR 6.983 270 101.922 9.45 18-Jun-26 

PNJ30 9.373 3 month JIBAR 6.983 239 101.899 9.09 16-Jun-26 

FNBJ27S 8.713 3 month JIBAR 6.983 173 101.604 8.48 23-Jun-26 

FNBJ28S 7.763 3 month JIBAR 6.983 78 101.402 7.53 24-Jun-26 

FNB34 8.933 3 month JIBAR 6.983 195 99.951 8.58 03-Jun-26 

GDW26 9.183 3 month JIBAR 6.983 220 99.950 8.83 03-Jun-26 

GDW28 9.483 3 month JIBAR 6.983 250 99.948 9.13 03-Jun-26 

BWPd31 12.450 Prime Rate - 245 100.481 9.22 24-Jul-26 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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