
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2409 0.11 0.00 0.00 12.48 2417 1524 South Africa ABSA Manufacturing PMI (Feb) 

UK S&P Global Manufacturing PMI (Feb) 
US S&P Global Manufacturing PMI (Feb) 
US ISM Manufacturing (Feb) 
Germany Manufacturing PMI (Feb) 
 
 
 

NSX Local  816 0.16 0.02 0.00 0.97 816 703 

JSE ALSI 128456 1871.90 1.48 0.00 10.90 128781 77165 

JSE Top 40 120296 1850.00 1.56 0.00 11.41 120774 70516 

JSE INDI 132836 108.90 0.08 0.00 -4.12 148828 109507 

JSE FINI 27493 -72.03 -0.26 0.00 10.53 27807 16975 

JSE RESI 158710 6525.10 4.29 0.00 28.35 162265 57430 

JSE Banks 17279 -81.14 -0.47 0.00 12.05 17528 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 48978 -521.28 -1.05 0.00 1.90 50513 36612 

S&P 500 6879 -29.98 -0.43 0.00 0.49 7002 4835 

NASDAQ 22668 -210.17 -0.92 0.00 -2.47 24020 14784 

FTSE100 10911 63.85 0.59 0.00 9.86 10935 7545 

DAX 25284 -4.76 -0.02 0.00 3.24 25508 18490 

Hang Seng 26179 -451.15 -1.69 -1.69 2.14 28056 19260 

Nikkei 57868 -982.50 -1.67 -1.67 14.96 59332 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$12.3m traded on the NSX on Friday with 

N$12.3m worth of FirstRand exchanging hands. On 
the local bourse N$60,320 worth of Namibia 
Breweries traded at market and N$17,030 worth of 
SBN Holdings traded up 2c. N$927,551 worth of 
ETF/ETNs traded. 

N$/US$ 16.08 0.15 -0.92 -0.92 2.97 19.93 15.64  
N$/£ 21.60 0.11 -0.51 -0.51 3.32 25.47 21.38  
N$/€ 18.94 0.12 -0.62 -0.62 2.70 22.15 18.66  
N$/AUD$ 11.40 0.06 -0.53 -0.53 -3.06 12.18 10.94  
N$/CAD$ 11.78 0.10 -0.85 -0.85 2.43 14.03 11.57  
US$/€ 1.18 0.00 -0.30 -0.30 0.26 1.21 1.04  
US$/¥ 156.73 0.68 -0.43 -0.43 -0.01 159.45 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 1.5% to 

128,455.70 as 81 stocks gained, 34 fell, and 4 were 
unchanged. Sasol rose 16.1%, Blu Label Unlimited 
Group gained 7.4% and Sibanye Stillwater climbed 
7.1%. KAP Ltd fell 9.6%, Cie Financiere Richemont 
dropped 3.0% and Santam Ltd declined 2.8%. 
 

Brent Crude 77.70 4.83 6.63 6.63 28.81 82.37 58.46  
Gold 5351.53 72.60 1.38 1.38 23.90 5595.47 2856.39  
Platinum 2363.70 -5.30 -0.22 -0.22 14.71 2922.69 898.65  
Copper 603.90 -2.05 -0.34 -0.34 5.25 664.15 431.00  
Silver 93.62 -0.17 -0.18 -0.18 30.64 121.65 28.35  
Palladium 1859.50 31.00 1.70 1.70 10.93 2219.50 935.00  
Uranium 86.30 -1.15 -1.32 0.00 5.76 101.50 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Stocks declined and oil prices jumped as conflict in 

the Middle East jolted global markets, triggering a 
retreat from risk assets. Asian shares fell 1.4%, 
while US equity-index futures dropped 0.7%. 
Markets remained volatile amid conflicting reports 
on discussions between Iran and the US. Treasuries 
flipped from gains to losses after the Wall Street 
Journal reported Iran made a fresh push to resume 
nuclear talks with the US. Iran’s national security 
chief Ali Larijani, however, said the country won’t 
negotiate. Gold rose 1.4% to around US$5,350 an 
ounce, after easing from session highs. The dollar 
strengthened 0.2%, remaining below the day’s 
highs. 
 

ANE 899 0.00 0.00 0.00 0.00 899.00 899.00 

CGP 2629 0.00 0.00 0.00 0.92 2630.00 2076.57 

FNB 5451 0.00 0.00 0.00 0.02 5466.00 4653.00 

LHN 528 0.00 0.00 0.00 -0.19 665.00 515.00 

MOC 927 0.00 0.00 0.00 1.09 928.00 793.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 

NBS 3016 0.00 0.00 0.00 0.50 3016.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 250.00 

ORY 1345 0.00 0.00 0.00 0.75 1350.00 1320.00 

PNH 1232 0.00 0.00 0.00 -0.65 1265.00 1232.00 

SILP 12801 0.00 0.00 0.00 0.00 12801.00 12801.00 

SNO 1269 2.00 0.16 0.00 4.53 1269.00 915.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 6.84 102.79 2.50 GC26 6.67 0.00 -1.71 

R2030 7.16 102.83 5.50 GC27 7.41 0.00 0.05 

R213 7.38 98.44 5.50 GC28 8.15 99.96 5.50 

R2032 7.57 103.26 6.50 GC30 8.41 125.50 -5.05 

R2035 7.98 105.70 12.50 GC32 8.75 137.20 5.50 

R209 8.13 87.24 13.00 GC35 9.60 147.37 13.00     

R2037 8.26 101.70 13.50 GC37 10.12 185.50 9.30  2024 2025 2026 

R2040 8.49 104.11 13.50 GC40 10.25 176.46 13.50 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 8.49 83.34 13.50 GC43 10.44 178.29 12.50 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 8.66 100.85 12.50 GC45 10.52 186.60 12.50 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2048 8.63 101.22 12.50 GC48 10.48 185.40 12.50  

R2053 8.52 132.63 12.00 GC50 10.32 169.57 12.50 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 311.555 0.059 0.019 0.02 1.15 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 448.260 0.116 0.026 0.026 1.80 22-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.919 0.06 1.024 1.08 1.96 17-Jun-26 8-May-26 28-Apr-26 

WIBAR 3m 6.819 0.000 0.000 0.00 -0.18 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 6.75         21-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.25         02-Dec-26 19-Nov-26 15-Sept-26 
NAM Bank Rate 6.50             27-Oct-26 

NAM Prime Rate 10.00             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 
South Africa Trade Surplus declined from 23.2bn to 9.3 bn in January, as per SARS. 
 
US PPI rose by 0.5% m/m in January, as per the Bureau of Labor Statistics.  
 
Germany CPI rose 0.2% m/m and 1.9% y/y in February, as per the German Federal 
Statistical Office.  
 

Union takes Motus back to labour court. The Motor Industry Staff 
Association (Misa) is taking JSE-listed Motus Group back to the labour court 
on behalf of almost 100 members who were allegedly forced to accept 
unilateral changes to their terms and conditions of employment or face 
retrenchment without severance benefits. It is asking the court to cancel the 
“acceptance” letters by these members and order Motus to pay the 
employees the money they should have received retrospectively. This is the 
third recent application Misa has lodged in the labour court against Motus 
related to unilateral changes to employee benefits and salary cuts. – 
Moneyweb 
 
Spear Reit occupancy climbs, driving optimistic financial outlook. Spear Reit 
has lifted its earnings outlook for the 2026 financial year, buoyed by 
stronger-than-expected leasing momentum that has tightened vacancies 
across its portfolio. Distributable income per share is forecast to grow 5%-
6% after occupancy improved to 97.16%, the Western Cape-focused 
company said in a preclose update for the 10 months to end-December. 
“The team has focused on leveraging stronger market conditions and rising 
tenant activity, driving Spear’s occupancy to its highest level since the start 
of the Covid-19 pandemic,” it said. – Business Day 
 
Sasol surges as Middle East conflict drives oil price spike. Shares in Sasol 
surged more than 16% on Friday, making the chemicals and energy company 
the top performer on the JSE as the escalating military conflict in the Middle 
East boosted oil prices. Friday’s gains added more than R10bn to Sasol’s 
present market value of just more than R94bn. The group’s gains were 
powered by oil prices, with Brent crude rising to about US$73 a barrel, the 
highest level since July last year, amid fears of supply disruptions after 
military strikes involving the US, Israel and Iran escalated. – Business Day 
 
A tale of two markets in Truworths interims. Truworths International has 
delivered a resilient set of interim results for the 26 weeks ended 28 
December 2025, with its UK footwear business offsetting a constrained retail 
environment in South Africa. While group retail sales remained flat at R12.5 
billion, the group’s performance was buoyed by a robust showing from 
Office UK, which grew sales by 6.4% in Sterling despite subdued consumer 
confidence in the British market. – Moneyweb 
 
Vukile in massive R6bn Madrid mega mall deal. JSE-listed Vukile Property 
Fund on Friday announced the acquisition of the 90 933 m2 Islazul Shopping 
Centre in Madrid in a deal valued at €318 million (or around R6 billion at the 
current exchange rate). This makes the deal its biggest single property 
acquisition to date and its first mall in the Spanish capital itself. The group 
has several malls across Spain, and more recently in Portugal, as it expands 
aggressively in the Iberian Peninsula. – Moneyweb 
 

Local News 

Rate cuts to save Namibian borrowers N$314m annually. Namibian borrowers are 
expected to save at least N$314 million annually following a 25-basis-point reduction in 
commercial banks’ lending rates implemented by December 2025, Finance Minister Ericah 
Shafudah has revealed. The adjustment, directed by the Bank of Namibia, narrowed the 
prime-minus seven repo spread from 3.75% to 3.50%, lowering borrowing costs for 
households and businesses across the economy. “The central bank also mandated a 25-
basis-point reduction in commercial banks’ lending rates by December 2025, narrowing 
the Namibian prime-minus seven repo spread from 3.75% to 3.50%.   – The Brief 
 
Namibia to feel heat as Iran blocks oil. Namibia faces potential fuel price hikes and supply 
disruptions following the reported closure of the Strait of Hormuz due to escalating 
conflict in the Middle East. The strait, positioned between Oman and Iran, is a critical port 
linking major Gulf producers, including Saudi Arabia, Iraq and the United Arab Emirates, 
to global markets through the Gulf of Oman and the Arabian Sea. According to Kpler data, 
about 13 million barrels of crude oil per day moved through the strait in 2025, accounting 
for roughly 31% of all seaborne oil flows worldwide. This means any disruption is expected 
to have immediate and far-reaching consequences for global oil and liquefied natural gas 
(LNG) markets. Data from the Namibia Statistics Agency (NSA) shows that Namibia 
imported about N$1.6 billion (about US$92 million) worth of petroleum products, largely 
from Oman, Bahrain and Saudi Arabia in December. 
Oman was also among.   – The Namibian  
 
FMD support fund reaches N$13 million. Namibia’s newly launched foot-and-mouth 
disease support fund has secured N$12.76 million from unions and corporations to bolster 
national biosecurity and emergency response efforts. The fund is organised by Namibia's 
four farmers' unions, the Directorate of Veterinary Services (DVS) and the Livestock and 
Livestock Products Board of Namibia (LLPBN) to respond to the threat of an FMD outbreak 
in Namibia. The fund was officially launched at the Ministry of Agriculture, Fisheries, Water 
and Land Reform's head office in Windhoek on Thursday, with N$11 million raised at the 
event. Bank Windhoek and FNB Namibia both committed N$2 million, Namib Mills and 
FeedMaster contributed N$1.5 million each, and Agri-mark contributed N$200 000. – The 
Namibian 
 
Ministry drops N$194m medical stores plan for cheaper Ramatex overhaul. The health 
ministry has decided to convert the Ramatex Rhino Garment Centre into a permanent 
national medical warehouse, rather than spend N$194 million on building a new Central 
Medical Stores facility in Windhoek. The cost of converting the Ramatex building is 
estimated at around N$108.2 million. A tender for the proposed construction of a new 
medical storage facility and the refurbishment of the existing warehouse in the Khomas 
region was advertised on 24 October 2025 and closed on 13 January. However, in a letter 
dated 24 February to the Central Procurement Board of Namibia, Thomas Mbeeli, director 
for health care technology and facility management, recommended deferring the tender. 
– Namibian Sun 
 
FirstRand Namibia profit rises 15% to N$1.066bn in six months. FirstRand Namibia 
reported profit before tax of N$1.497 billion for the six months ended 31 December 2025, 
as headline earnings rose 15.3% year on year to N$1.066 billion. The group said the interim 
performance was underpinned by disciplined balance sheet optimisation and improved 
margin management in a moderating interest rate environment. Basic headline earnings 
per share increased to 399.3 cents, while return on equity strengthened to 30.2%. – The 
Brief 
 
 
SA Economic News SADC News 
South Africa to provide smelters with cheaper power. Glencore and Samancor will be able 
to access cheaper power to enable them to restart operations, Electricity Minister 
Kgosientsho Ramokgopa tells reporters in online briefing. Companies will pay 62 South 
African cents per kilowatt-hour of electricity, says Dan Marokane, chief executive office of 
state power utility Eskom. The companies are considering the government support 
measures, which include risk-sharing. South Africa has 66 smelters but only 11 remain 
operational. Support is aimed at ensuring 74% of smelters are operational by December 
2027. 
 

Zambia, EU commit to strengthening collaboration in green transition, 
regional trade and logistics. The European Union (EU) has pledged to 
continue supporting Zambia’s green transition by mobilising European 
investment into priority projects in the southern African nation. In a release 
on February 26, after the 2026 EU-Zambia partnership dialogue in Lusaka, 
the bloc said it would also work with Zambia to advance a rail route that links 
the country to the Democratic Republic of Congo (DRC) and Angola. 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM      79912 952 1.21 0.00 16.64 81744 43081 
B2G      9861 48 0.49 0.00 30.37 10296 4769 
CGP      2629 0 0.00 0.00 0.92 2630 2077 
FNB      5451 0 0.00 0.00 0.02 5466 4653 
FST    124,223 9919 -33 -0.33 0.00 9.30 9976 6290 
IVD      13688 -144 -1.04 0.00 12.03 13942 10285 
KFS      2827 -29 -1.02 0.00 3.74 2868 1711 
LHN    528 0 0.00 0.00 -0.19 665 515 
MMT      4044 26 0.65 0.00 5.75 4044 2832 
MOC    927 0 0.00 0.00 1.09 928 793 
NAM      73 0 0.00 0.00 0.00 73 73 
NBK      31500 52 0.17 0.00 18.31 31500 20819 
NBS    2,000 3016 0 0.00 0.00 0.50 3016 2888 
NHL      340 0 0.00 0.00 0.00 340 250 
OCE      5348 -17 -0.32 0.00 -4.05 6135 4881 
OMM      1654 -27 -1.61 0.00 11.01 1681 950 
ORY      1345 0 0.00 0.00 0.75 1350 1320 
PNH    1232 0 0.00 0.00 -0.65 1265 1232 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA      10618 -71 -0.66 0.00 7.81 10726 7133 
SNB      32133 -386 -1.19 0.00 10.65 32537 20231 
SNM    43723 -1277 -2.84 0.00 2.29 45170 35340 
SNO    1,342 1269 2 0.16 0.00 4.53 1269 915 
SRH    26452 -259 -0.97 0.00 -2.11 29607 25022 
TRW    6053 -23 -0.38 0.00 6.32 7892 5040 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN    2541 15 0.59 0.00 1.64 2605 1652 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 110.00 Final 5.02 03 October 2025 24 October 2025 
FNB 284.02 Final 9.28 26 September 2025 17 October 2025 
LHN 47.02 Final 17.22 31 October 2025 21 November 2025 
MOC 47.03 Interim 11.79 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 96.29 Final 8.40 03 October 2025 13 November 2025 
NHL 25.00 Final 7.29 24 October 2025 03 November 2025 
ORY 55.50 Final 8.25 26 September 2025 17 October 2025 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 2.21 12 June 2025 04 July 2025 
SNO 64.00 Interim 10.56 05 September 2025 26 September 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
MOC Annual General Meeting 19 March 2026 (09:00) Avani Hotel, Windhoek, Namibia and virtually 
    
    
    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   27117 233 0.87 0.00 8.99 32180 16434 

ENXGLD   80550 1122 1.41 0.00 16.04 83509 51299 

ENXPLT   35999 1679 4.89 0.00 10.37 43990 16804 

SXNNAM   2567 8 0.31 0.00 2.19 2591 2359 

NGNGLD   77105 1139 1.50 0.00 15.98 80052 49080 

NGNPLD   27097 365 1.37 0.00 9.47 31813 16420 

NGNPLT   35662 1648 4.85 0.00 12.08 43231 16800 

SXNEMG   8086 -43 -0.53 0.00 9.60 8148 6082 

SXNWDM   10613 -19 -0.18 0.00 -1.61 11160 9066 

SXNNDQ   22606 -229 -1.00 0.00 -5.70 25763 19312 

SXN500 7,940 11679 -80 -0.68 0.00 -4.08 12677 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3559 36 1.0 0.0 -6.2 4169 1918 

AMETCN      1132 -11 -1.0 0.0 -14.9 1537 1048 

APETCN      2068 -20 -1.0 0.0 -5.7 2369 1620 

BHETCN      2345 24 1.0 0.0 -2.7 3005 2163 

FAETCN      2077 -36 -1.7 0.0 -4.7 2864 1827 

MSETCN    1721 -38 -2.2 0.0 -22.8 2787 1690 

MWETCN    1845 -6 -0.3 0.0 -3.3 1960 1560 

NFETCN    1616 149 10.2 0.0 -6.8 2630 1310 

TSETCN    2620 -39 -1.5 0.0 -20.4 3380 1652 

SRETCN      1469 -9 -0.6 0.0 -4.5 1607 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      5269 148 2.9 0.0 42.4 5269 2109 
CER      20 -4 -16.7 0.0 53.8 26 6 
DYL      2980 -5 -0.2 0.0 45.8 3234 926 
FSY      489 -16 -3.2 0.0 36.6 1002 316 
EL8      419 -5 -1.2 0.0 23.6 547 225 
KYX      4304 -26 -0.6 42.0 42.0 4330 1210 
                  
AGR    414 0 0.0 0.0 0.2 415 377 
SBF    102 0 0.0 0.0 0.0 110 100 
BAN  1,999 950 -50 -5.0 8.5 8.5 1100 460 
BANC    296 0 0.0 2.0 2.0 330 296 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 05 March 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.388 -1.78 7.400 1.25 
182-Day 7.433 -2.28 7.455 1.55 
273-Day 7.437 -2.26 7.460 1.37 
365-Day 7.388 -3.92 7.397 3.06 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   04 March 2026   

    

Commentary on Previous Auction:    
The final switch auction of the GC26 source bond recorded softer demand on 25 February compared to previous switch auctions. The central bank received total bids 
of N$161.0m and ultimately switched N$145.4m (90.3%) into destination bonds. Consequently, the outstanding balance of the GC26 declined to N$1.71bn. Consistent 
with recent auction trends, investor demand remained concentrated at the shorter end of the curve, as well as the belly of the curve. The GC28-GC35 segment 
accounted for roughly 85% of total bids received. The GC40 received no bids and demand for the GC43 and GC50 was comparatively weaker relative to other vanilla 
bonds. The BoN elected to not allocate any of the bids received for the GC43 and GC50. The GC26 will mature on 15 April 2026, and the inaugural GC27 switch auction 
will take place on 25 March 2026. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 6.671 GT364/16Apr26 6.671 0 103.362 8.50 15-Apr-26 

GC27 7.411 GT364/15Jan27 7.411 0 101.431 8.00 15-Jul-26 

GC28 8.155 R2030 7.155 100 103.939 8.50 15-Apr-26 

GC30 8.410 R2030 7.155 126 99.601 8.00 15-Jul-26 

GC32 8.752 R213 7.380 137 104.477 9.00 15-Apr-26 

GC35 9.604 R209 8.130 147 100.477 9.50 15-Jul-26 

GC37 10.115 R2037 8.260 186 97.005 9.50 15-Jul-26 

GC40 10.250 R214 8.485 176 100.241 9.80 15-Apr-26 

GC43 10.438 R2044 8.655 178 97.686 10.00 15-Jul-26 

GC45 10.521 R2044 8.655 187 95.644 9.85 15-Jul-26 

GC48 10.479 R2048 8.625 185 99.566 10.00 15-Apr-26 

GC50 10.321 R2048 8.625 170 100.568 10.25 15-Jul-26 

GI27 4.580       124.456 4.00 15-Apr-26 

GI29 5.040       139.543 4.50 15-Jul-26 

GI31 5.298       101.107 5.20 15-Jul-26 

GI33 5.500       130.222 4.50 15-Apr-26 

GI36 5.931       119.510 4.80 15-Jul-26 

GI41 6.220       95.974 5.65 15-Jul-26 

NAM04 8.235 R187 6.840 140 101.810 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 6.945 R187 6.840 11 103.398 8.8 04-Jun-26 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 8.775 3 month JIBAR 6.625 215 100.197 8.81 19-May-26 

BWJ2e27 6.625 3 month JIBAR 6.625 0 100.151 6.66 19-May-26 

BWJh28L 7.425 3 month JIBAR 6.625 80 100.126 7.45 21-May-26 

DBN29 9.025 3 month JIBAR 6.625 240 99.975 9.18 28-Feb-26 

NEDJ2028 9.375 3 month JIBAR 6.625 275 99.974 9.38 28-May-26 

ORYJ28 8.525 3 month JIBAR 6.625 190 100.214 8.56 18-May-26 

ORYJ30 8.725 3 month JIBAR 6.625 210 100.219 8.76 18-May-26 

SBNA26 7.995 3 month JIBAR 6.625 137 100.045 8.00 25-May-26 

SBKN26 8.065 3 month JIBAR 6.625 144 101.009 8.17 13-Apr-26 

SBNG27 8.315 3 month JIBAR 6.625 169 101.228 8.44 05-Apr-26 

SBKN27 7.775 3 month JIBAR 6.625 115 99.830 7.93 07-Mar-26 

BWJf26S 8.125 3 month JIBAR 6.625 150 99.933 8.28 02-Mar-26 

LHNS01 9.575 3 month JIBAR 6.625 295 100.265 9.61 17-May-26 

LHN28 8.525 3 month JIBAR 6.625 190 101.375 8.65 31-Mar-26 

LBN28 8.525 3 month JIBAR 6.625 190 100.285 8.57 15-May-26 

LBN29 8.825 3 month JIBAR 6.625 220 99.855 8.98 05-Mar-26 

LBN30 8.625 3 month JIBAR 6.625 200 100.289 8.67 15-May-26 

PNJ26 9.875 3 month JIBAR 6.625 325 101.948 10.03 18-Mar-26 

PNJ27 9.875 3 month JIBAR 6.625 325 102.003 10.03 16-Mar-26 

PNJ29 9.325 3 month JIBAR 6.625 270 101.842 9.48 18-Mar-26 

PNJ30 9.015 3 month JIBAR 6.625 239 101.832 9.17 16-Mar-26 

FNBJ27S 8.355 3 month JIBAR 6.625 173 101.539 8.51 23-Mar-26 

FNBJ28S 7.405 3 month JIBAR 6.625 78 101.345 7.54 24-Mar-26 

FNB34 8.575 3 month JIBAR 6.625 195 99.906 8.73 03-Mar-26 

GDW26 8.825 3 month JIBAR 6.625 220 99.903 8.98 03-Mar-26 

GDW28 9.125 3 month JIBAR 6.625 250 99.900 9.28 03-Mar-26 

               

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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