
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2354 -6.49 -0.27 0.00 9.94 2493.58 1919.97 SA ABSA Manufacturing PMI (Sep) 

US Initial Jobless Claims (26 Sep) 
US ISM Manufacturing (Sep) 
US S&P Global Manufacturing PMI (Sep) 
UK S&P Global Manufacturing PMI (Sep) 
Eurozone S&P Global Manufacturing PMI (Sep) 
 
 
 
 

NSX Local  898 0.99 0.11 0.00 11.12 898.02 758.77 

JSE ALSI 108507 -933.80 -0.85 0.00 -6.32 129339.00 106178.70 

JSE Top 40 100790 -939.60 -0.92 0.00 -6.66 121329.60 98181.29 

JSE INDI 115863 -2383.40 -2.02 0.00 -16.37 148828.30 115862.70 

JSE FINI 24908 -210.42 -0.84 0.00 0.14 27806.87 21095.90 

JSE RESI 119185 4.60 0.00 0.00 -3.61 166958.60 97684.38 

JSE Banks 15680 -123.59 -0.78 0.00 1.68 17527.60 12859.66 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 50906 -443.87 -0.86 0.00 5.91 54744.33 45057.28 

S&P 500 7652 -19.30 -0.25 0.00 11.77 7816.70 6316.91 

NASDAQ 26861 63.52 0.24 0.00 15.57 27288.79 20690.25 

FTSE100 10606 -30.71 -0.29 0.00 6.79 10989.45 9276.91 

DAX 25199 -200.02 -0.79 0.00 2.89 26618.74 21863.81 

Hang Seng 24613 89.70 0.37 0.00 -3.97 28056.10 22518.00 

Nikkei 68876 2122.26 3.18 3.18 36.82 72831.73 44357.65 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$351.5m traded on the NSX yesterday with 

N$120.3m worth of Nedbank Group and N$64.1m 
worth of Shoprite Holdings exchanging hands. On 
the local bourse N$178,800 worth of FirstRand 
Namibia traded up 10c and N$102,000 worth of 
Namibia Breweries traded at market. No ETF/ETN 
trades were recorded. 

N$/US$ 16.42 0.00 -0.01 -0.01 0.83 17.58 15.64  
N$/£ 21.77 -0.01 0.04 0.04 2.49 23.46 21.38  
N$/€ 18.60 -0.01 0.04 0.04 4.58 20.46 18.50  
N$/AUD$ 11.42 0.02 -0.15 -0.15 -3.24 12.08 10.94  
N$/CAD$ 11.53 -0.01 0.05 0.05 4.62 12.56 11.39  
US$/€ 1.13 0.00 -0.04 -0.04 -3.58 1.21 1.13  
US$/¥ 158.22 0.81 -0.51 -0.51 -0.95 163.99 146.60 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.9% to 

108,506.90 as 59 stocks gained, 59 fell, and 1 were 
unchanged. Blu Label Unlimited Group rose 7.5%, 
Southern Sun Ltd gained 4.1% and Telkom Ltd 
climbed 2.4%. MTN Group fell 7.2%, Tiger Brands 
dropped 6.3% and Montauk Renewables declined 
6.2%. 

Brent Crude 97.16 -0.87 -0.89 -0.89 61.34 104.71 59.08  
Gold 4191.04 33.63 0.81 0.81 -2.97 5595.47 3819.56  
Platinum 1737.03 20.81 1.21 1.21 -15.70 2922.69 1494.74  
Copper 663.75 1.60 0.24 0.24 12.31 696.00 502.00  
Silver 61.33 0.90 1.50 1.50 -14.42 121.65 45.56  
Palladium 1224.50 12.10 1.00 1.00 -28.11 2228.50 1176.50  
Uranium 89.40 0.05 0.06 0.00 9.56 101.50 75.75 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low US stock-index futures rose along with Asian 

technology shares as Micron Technology Inc.’s 
upbeat forecast lifted the sector. Treasuries held 
losses, while the dollar strengthened. Contracts for 
the Nasdaq 100 Index climbed 1.2% and those for 
the S&P 500 Index rose 0.6%, boosting sentiment 
at the start of a new quarter after late swings on 
Wall Street Wednesday. Tech shares helped lift 
Japan’s Nikkei 225 index by 3.3% and South Korea’s 
Kospi by 1.7%. Futures pointed to a slightly lower 
open for Europe. Micron once more posted 
historically high gross margins, but warned they 
will tighten slightly. The company’s shares edged 
up 0.4% in after-market trading. 

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 3021 1.00 0.03 0.00 15.97 3021.00 2182.76 

FNB 5960 10.00 0.17 0.00 9.36 5960.00 5201.00 

LHN 591 0.00 0.00 0.00 11.72 655.00 526.00 

MOC 965 2.00 0.21 0.00 5.23 982.00 856.00 

NAM 71 0.00 0.00 0.00 -2.74 73.00 71.00 

NBS 3400 0.00 0.00 0.00 13.30 3400.00 2900.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1363 0.00 0.00 0.00 2.10 1370.00 1320.00 

PNH 1238 0.00 0.00 0.00 -0.16 1250.00 1225.00 

SILP 12799 0.00 0.00 0.00 -0.02 12801.00 12799.00 

SNO 1482 2.00 0.14 0.00 22.08 1482.00 1151.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.07 100.66 -7.50 GC27 6.89 -46.00 -0.41 

R2030 8.15 99.56 -8.50 GC28 8.43 28.50 -8.50 

R2030 8.15 99.56 -8.50 GC29 8.66 51.00 -8.50 

R2030 8.15 99.56 -8.50 GC30 8.99 84.00 2.50 

R213 8.33 95.19 -8.50 GC32 9.44 111.50 -8.50 

R2035 8.76 100.67 -5.00 GC34 10.02 125.51 -5.00     

R209 8.90 83.29 -5.50 GC35 10.42 152.00 4.50  2024 2025 2026 

R2037 8.99 96.75 -5.50 GC37 10.76 177.31 -5.50 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.33 77.82 -3.00 GC40 11.18 185.00 -3.00 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.42 94.34 -3.50 GC43 11.44 202.00 -3.50 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.42 94.34 -3.50 GC45 11.66 224.00 -3.50  

R2048 9.37 94.35 -3.50 GC48 11.59 222.00 -3.50 

R2048 9.37 94.35 -3.50 GC50 11.78 241.00 -3.50 

R2053 9.23 123.57 -3.50 GC53 12.06 283.03 -3.50 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 324.327 0.061 0.019 0.00 5.30 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 450.041 0.884 0.197 #N/A 2.20 29-Apr-26 26-Mar-26 17-Mar-26 

SA Repo Rate 7.25     17-Jun-26 28-May-26 28-Apr-26 

SA Prime Rate 10.75     12-Aug-26 23-Jul-26 16-Jun-26 

NAM Bank Rate 6.75         28-Oct-26 23-Sep-26 28-Jul-26 

NAM Prime Rate 10.25         09-Dec-26 19-Nov-26 15-Sept-26 

              27-Oct-26 

              08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 

US GDP rose 2.2% in Q2, above market, as per the Bureau of Economic Analysis.  
 
Germany CPI rose by 0.6% m/m and 3.3% y/y in September, above market, as per the 
German Federal Statistical Office. 

Why Capitec hiked loan impairments by R1bn. Capitec CEO Graham Lee 
admits that the more than R1 billion increase in the banking group’s credit 
impairments in the first half of its 2027 financial year could be “cause for 
concern” when viewed “out of context”. Credit impairments across its 
personal and business banking units increased by 21%, while its credit loss 
ratio (annualised) was adjusted upwards to 8.4%, from 7.9% a year ago. Lee 
maintains that “these are sensible numbers that indicate that we’re 
executing our business plan”. – Moneyweb 
 
MTN gets Competition Tribunal nod for IHS takeover. The Competition 
Tribunal has given MTN the green light to take full control of Africa's largest 
cellphone tower operator, IHS Towers. The authority has placed a set of 
conditions on MTN and IHS to ensure the combined businesses will not hurt 
competition or customers while also protecting local jobs. MTN announced 
earlier this year that it had entered into an agreement to acquire the 75% of 
IHS shares it does not already own for $2.2bn (R36bn) in an all-cash 
transaction. It expects the acquisition to result in increased service revenue 
and core earnings margin expansion. On Wednesday, the tribunal - which 
typically has the final say on competition and market structures said it had 
approved the transaction, with conditions. – Business Day 
 
Spur takes aim at Famous Brands with new Doppio formats. Doppio Zero, 
which now forms the bulk of Spur Corporation’s ‘speciality brands’ unit, is 
being leveraged by the group to enter segments where it has not yet been 
able to compete in. Spur CEO Val Nichas says Doppio has been the group’s 
leading innovator of trading formats, with the unit introducing Doppio Caffè, 
Doppio Bistrot and Doppio Roam in the last year, to take the total number 
of stores to 38. Of these, the core brand (Zero) totals 27, with three new 
openings in the last 12 months (in Irene Village, Hartenbos and East Rand 
Mall). – Moneyweb 
 
Why this big passive manager didn’t add Stadio after index inclusion. South 
Africa’s largest passive manager, Satrix, says it did not add Stadio to its All 
Share Index (Alsi) funds following the share’s inclusion in the Alsi with effect 
from 18 September. Satrix chief investment officer Kingsley Williams says 
the investment manager chose to exclude the share from its trades due to 
liquidity concerns. “An index will add and delete shares, which is a 
frictionless process,” he explains. “But as the largest investment manager in 
the country, we need to trade very carefully given our scale. “We did look at 
the liquidity [of Stadio] very carefully and felt that there was a risk that the 
price would spike, and so we didn’t partake in buying that stock up [in the 
rebalance]. – Moneyweb 
 
Ex-Woolies CEO can net nearly R90m in incentives after retiring. Despite 
retiring as CEO of Woolworths Holdings on 31 May 2026, Roy Bagattini 
retains long term incentives across its restricted share plan (RSP) and 
performance share (PS) schemes, with a fair value totalling R88.5 million at 
28 June 2026, the end of the group’s financial year. Itumeleng Kgaboesele, 
chair of the retailer’s remuneration and talent management committee 
(Remco), says in its report that in accordance with the scheme rules”. – 
Moneyweb 
 

Local News 
FMD outbreak spreads to five farms in Karasburg district. Namibia’s foot-and-mouth 
disease (FMD) outbreak has now been detected on five farms in the Karasburg district, 
although authorities say the disease remains localised within the // Kharas Region. 
Agriculture, Fisheries, Water and Land Reform Minister Inge Zaamwani disclosed the latest 
extent of the outbreak in the National Assembly on Wednesday, following intensified 
surveillance, livestock inspections and tracing activities. “The latest assessment indicates 
that the disease is now detected in five farms but remains localised in the Karasburg 
district in the //Kharas Region,” Zaamwani said. The disclosure provides a clearer 
indication of the geographic spread of the outbreak, which was initially confirmed after 
cattle from the affected area tested positive for FMD. Zaamwani said livestock that had 
moved from the original infected farm to the Otjozondjupa Region before the outbreak 
was detected had been traced and tested negative for FMD. The affected herd has 
subsequently been cleared. – The Brief 
 
Namibia’s mining sector shrinks 3.1% as uranium, metal ores weaken. Namibia’s mining 
and quarrying sector contracted by 3.1% in real value added in the second quarter of 2026, 
extending its downturn to a third consecutive quarter as uranium, metal ores and diamond 
mining recorded weaker performances. According to the Namibia Statistics Agency (NSA), 
the sector was the largest negative contributor to the country’s economic performance 
during the quarter, subtracting 0.3 percentage points from overall GDP growth of 4.8%. – 
Mining & Energy 
 
Namibia’s population projected to reach 3.47 million by 2030. Namibia’s population is 
projected to increase from 2.98 million in 2023 to 3.47 million by 2030, adding nearly 
494,000 people over seven years, according to the Namibia Statistics Agency (NSA). The 
country’s population is expected to continue growing over the following two decades, 
reaching 5.02 million by 2050 and 5.26 million by 2053. Overall, Namibia is projected to 
add about 2.29 million people between 2023 and 2053, increasing demand for housing, 
education, healthcare, employment and other public services. “The population is 
projected to increase steadily from 2,978,967 in 2023 to 3,472,879 in 2030, representing 
an increase of approximately 493,900 people over the period,” the NSA said. – The Brief 
 
Investment managers’ assets hit N$353.8bn as NBFI sector grows to N$577.2bn. 
Investment managers recorded 16.1% year-on-year growth in assets under management 
to N$353.8 billion in the second quarter of 2026, as Namibia’s non-bank financial 
institutions (NBFI) sector continued to expand. According to the Namibia Financial 
Institutions Supervisory Authority’s (NAMFISA) Statistical Bulletin for the second quarter 
of 2026, total NBFI assets increased by 15.1% year-on-year to N$577.2 billion, while 
growing by 4.2% quarter-on-quarter. – The Brief 
 
Namport declares N$130m dividend as container throughput rises 48%. The Namibian 
Ports Authority (Namport) has declared a N$130 million dividend to the Government after 
container throughput increased by 48% to 365,190 twenty-foot equivalent units (TEUs) 
during the 2025/26 financial year. The dividend was announced following Namport’s 
Annual General Meeting held in Windhoek on 28 September 2026 and was formally 
handed over by Board Chairperson Jerome Mouton to Works and Transport Minister 
Veikko Nekundi on behalf of the Government. Namport Executive: – The Brief 
 
SA Economic News SADC News 
South Africa's producer prices rose less than economists expected in August. Producer 
prices rose 5.0% y/y in August versus +5.7% in July, according to Statistics South Africa. 
Estimates range 4.9% to 5.9%, 7 economists. Producer prices fell 0.4% m/m in July. 
Estimates range. 
 

Tax collection for the first half of the year were US$4.71 billion surpassing 
the target by 16.1%, the Zimbabwe Revenue Authority said, citing improved 
border controls and revenue collection measures. “Progress in digitization, 
trade facilitation and border controls strengthened service delivery and 
compliance,” the authority said in a statement.  
 
Gasoline to sell at 31.46 kwacha per litre from 25.29 kwacha per litre, James 
Banda, chairman of Zambia’s Energy Regulation Board says in a 
statement. Diesel price increases by 23.9% to 33.27 kwacha per litre from 
26.86 kwacha per litre following the expiry of the tax-relief period, the 
Government has resolved to reinstate excise duty with effect from October 
2026 in order to mitigate the immediate impact on consumers. 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE   880 0 0.00 0.00 -2.11 899 880 
ANM 9,292 88386 582 0.66 0.00 29.01 93660 60855 
B2G 1 8667 -89 -1.02 0.00 14.58 10296 5953 
CGP 2,800 3021 1 0.03 0.00 15.97 3021 2183 
FNB 3,000 5960 10 0.17 0.00 9.36 5960 5201 
FST 38,1847 9167 -43 -0.47 0.00 1.01 10151 7775 
IVD 1,469 13304 285 2.19 0.00 8.89 14642 11655 
KFS 1,120 3150 -5 -0.16 0.00 15.60 3600 2291 
LHN   591 0 0.00 0.00 11.72 655 526 
MMT 950,680 3755 -75 -1.96 0.00 -1.80 4261 3250 
MOC 10,000 965 2 0.21 0.00 5.23 982 856 
NAM   71 0 0.00 0.00 -2.74 73 71 
NBK 412,484 29009 79 0.27 0.00 8.95 31500 21734 
NBS 3,000 3400 0 0.00 0.00 13.30 3400 2900 
NHL   340 0 0.00 0.00 0.00 340 290 
OCE 264,624 6349 48 0.76 0.00 13.90 7325 4881 

OMM 561,217 1302 -43 -3.20 0.00 -12.62 1681 1247 
ORY   1363 0 0.00 0.00 2.10 1370 1320 
PNH   1238 0 0.00 0.00 -0.16 1250 1225 
SILP   12799 0 0.00 0.00 -0.02 12801 12799 
SLA 52,991 7831 -90 -1.14 0.00 -20.49 10726 7831 
SNB 46,716 29628 -386 -1.29 0.00 2.02 33652 23810 
SNM 11,586 40451 -549 -1.34 0.00 -5.37 45170 36220 
SNO 3,650 1482 2 0.14 0.00 22.08 1482 1151 
SRH 198,549 32073 -376 -1.16 0.00 18.69 32449 25645 
TRW 255,665 4300 -60 -1.38 0.00 -24.47 6240 4201 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN 1,191,383 2450 16 0.66 0.00 -2.00 2605 2069 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.46 13 March 2026 02 April 2026 
FNB 446.57 Final 11.21 25 September 2026 15 October 2026 
LHN 50.70 Interim 17.74 11 September 2026 28 September 2026 
MOC 47.78 Interim 12.03 26 June 2026 24 July 2026 
NAM 6.00 Final 8.45 28 November 2025 12 December 2025 
NBS 209.84 Final 8.36 10 April 2026 18 May 2026 
NHL 25.00 Final 9.14 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.66 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 3.80 12 June 2025 04 July 2025 
SNO 67.00 Interim 9.78 04 September 2026 25 September 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

No Upcoming Events    

    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   18843 -158 -0.83 0.00 -24.26 32180 18471 

ENXGLD   65794 -116 -0.18 0.00 -5.22 83509 63250 

ENXPLT   26791 136 0.51 0.00 -17.86 43990 24679 

SXNNAM   2520 9 0.36 0.00 0.32 2591 2454 

NGNGLD   62930 -208 -0.33 0.00 -5.34 80052 60573 

NGNPLD   18858 -206 -1.08 0.00 -23.82 31813 18579 

NGNPLT   26557 165 0.63 0.00 -16.53 43231 24468 

SXNEMG   8889 -57 -0.64 0.00 20.48 9400 7250 

SXNWDM   11900 -1 -0.01 0.00 10.32 12044 10461 

SXNNDQ   28641 80 0.28 0.00 19.47 28641 22441 

SXN500   13498 -19 -0.14 0.00 10.86 13562 11546 
Source: NSX, IJG Securities 

 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      4083 91 2.3 0.0 7.6 4831 2981 

AMETCN      1401 18 1.3 0.0 5.3 1607 1083 

APETCN      2640 45 1.7 0.0 20.3 2732 1892 

BHETCN      2378 -12 -0.5 0.0 -1.4 2595 2163 

FAETCN      2391 12 0.5 0.0 9.7 2648 1744 

MSETCN    2306 18 0.8 0.0 3.4 2623 1605 

MWETCN    2059 0 0.0 0.0 7.9 2081 1770 

NFETCN    1248 -23 -1.8 0.0 -28.0 2386 1190 

TSETCN    2308 -50 -2.1 0.0 -29.9 3380 2046 

SRETCN      1664 -2 -0.1 0.0 8.1 1674 1435 
Source: NSX, IJG Securities 

 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN  1 3910 -165 -4.0 0.0 5.7 5597 3104 
DYL  1 1334 -84 -5.9 0.0 -34.7 3234 1334 
AAE  1 502 -48 -8.7 0.0 40.2 732 316 
EL8  1 234 -13 -5.3 0.0 -31.0 547 234 
KYX    4073 10 0.2 0.0 31.8 4577 1525 
AGR    451 0 0.0 0.0 9.2 451 400 
SBF    125 0 0.0 0.0 25.0 125 100 
BAN    500 0 0.0 0.0 87.5 999 233.3333 

BANC    350 0 0.0 0.0 18.2 350 250 
Source: NSX, IJG Securities 

 
 
 
  



Fixed Income 
Treasury Bills 
 

Next Auction Date: 01 October 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.276 5.73 7.439 1.43 

182-Day 7.651 10.72 7.687 0.68 
273-Day 7.784 8.63 7.817 0.67 
365-Day 7.812 4.97 7.928 1.64 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   07 October 2026   

    

Commentary on Previous Auction:    
This morning's switch auction saw the central bank receive bids totalling N$672.1m for the GC27 source bond and opted to switch N$483.9m of those. Consequently, 
the outstanding amount on the GC27 now stands at N$3.09bn. Demand was heavily concentrated towards the front end of the curve. The GC29, GC34 and GC37 
attracted N$512.6m between them, just over three-quarters of all bids received. The GC40 and GC43 were allocated in full, while demand thinned out further along 
the curve, with only N$4.0m of the N$16.8m bid on the GC50 accepted. No allocations were made for the GC53. 

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 6.887 GT364/15Jan27 7.347 -46 101.942 8.00 15-Jan-27 

GC28 8.430 R2030 8.145 29 99.788 8.50 15-Oct-26 

GC29 8.655 R2030 8.145 51 100.545 9.00 15-Oct-26 

GC30 8.985 R2030 8.145 84 98.899 8.00 15-Jan-27 

GC32 9.440 R213 8.325 112 97.775 9.00 15-Oct-26 

GC34 10.015 R2035 8.760 126 100.814 10.25 15-Oct-26 

GC35 10.415 R209 8.895 152 96.772 9.50 15-Jan-27 

GC37 10.758 R2037 8.985 177 94.038 9.50 15-Jan-27 

GC40 11.180 R214 9.330 185 89.946 9.80 15-Oct-26 

GC43 11.435 R2044 9.415 202 91.449 10.00 15-Jan-27 

GC45 11.655 R2044 9.415 224 88.383 9.85 15-Jan-27 

GC48 11.585 R2048 9.365 222 87.064 10.00 15-Oct-26 

GC50 11.775 R2048 9.365 241 90.009 10.25 15-Jan-27 

GC53 12.060 R2053 9.230 283 91.164 11.00 15-Oct-26 

GI27 3.750       128.428 4.00 15-Oct-26 

GI29 4.000       148.966 4.50 15-Jan-27 

GI31 4.450       109.165 5.20 15-Jan-27 

GI33 5.030       136.533 4.50 15-Oct-26 

GI36 5.650       127.675 4.80 15-Jan-27 

GI41 6.027       102.084 5.65 15-Jan-27 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26 7.170 R187 7.065 11 103.084 8.8 04-Dec-26 
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.367 3 month JIBAR 7.217 215 101.010 9.15 19-Nov-26 

BWJ2e27 7.217 3 month JIBAR 7.217 0 100.768 7.00 19-Nov-26 

BWJh28L 8.017 3 month JIBAR 7.217 80 100.815 7.80 21-Nov-26 

DBN29 9.617 3 month JIBAR 7.217 240 100.725 9.40 30-Nov-26 

NEDJ2028 9.967 3 month JIBAR 7.217 275 100.833 9.75 28-Nov-26 

ORYJ28 9.117 3 month JIBAR 7.217 190 101.007 8.90 18-Nov-26 

ORYJ30 9.317 3 month JIBAR 7.217 210 101.030 9.10 18-Nov-26 

SBNG27 8.907 3 month JIBAR 7.217 169 99.878 8.69 05-Oct-26 

SBKN27 8.367 3 month JIBAR 7.217 115 100.468 8.16 07-Dec-26 

LHNS01 10.167 3 month JIBAR 7.217 295 101.157 9.96 17-Nov-26 

LHN28 9.117 3 month JIBAR 7.217 190 100.000 9.12 31-Dec-26 

LBN28 9.117 3 month JIBAR 7.217 190 101.080 8.89 15-Nov-26 

LBN29 9.417 3 month JIBAR 7.217 220 100.583 9.21 05-Dec-26 

LBN30 9.217 3 month JIBAR 7.217 200 101.092 8.99 15-Nov-26 

PNJ27 10.467 3 month JIBAR 7.217 325 100.360 10.33 16-Dec-26 

PNJ29 9.917 3 month JIBAR 7.217 270 100.286 9.78 18-Dec-26 

PNJ30 9.607 3 month JIBAR 7.217 239 100.328 9.47 16-Dec-26 

FNBJ27S 8.947 3 month JIBAR 7.217 173 100.138 8.82 23-Dec-26 

FNBJ28S 7.997 3 month JIBAR 7.217 78 100.098 7.87 24-Dec-26 

FNB34 9.167 3 month JIBAR 7.217 195 100.616 8.96 03-Dec-26 

GDW28 9.717 3 month JIBAR 7.217 250 100.656 9.51 03-Dec-26 

BWPd31 12.450 Prime Rate - 245 101.551 9.45 24-Oct-26 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 

mailto:info@ijg.net
mailto:compliance@ijg.net
mailto:finance@ijg.net
mailto:advisory@ijg.net
mailto:instructions.wealth@ijg.net
mailto:wealth@ijg.net
mailto:dealing@ijg.net
mailto:privateequity@ijg.net
mailto:research@ijg.net
mailto:info@prescient-ijg.net

