
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2449 -27.83 -1.12 0.00 14.35 2477.47 1779.09 US S&P Global Manufacturing PMI (Aug F) 

US ISM Manufacturing (Aug) 
US Construction Spending (Jul) 
UK S&P Global Manufacturing PMI (Aug F)  
UK Mortgage Approvals (Jul) 
Eurozone CPI (Aug P) 
 
 

NSX Local  853 0.29 0.03 0.00 5.59 853.24 753.80 

JSE ALSI 116257 -1916.10 -1.62 0.00 0.37 129339.00 100433.00 

JSE Top 40 108761 -1915.00 -1.73 0.00 0.72 121329.60 92976.22 

JSE INDI 123073 -441.50 -0.36 0.00 -11.16 148828.30 120402.30 

JSE FINI 26042 -171.30 -0.65 0.00 4.70 27806.87 20934.06 

JSE RESI 133837 -5316.50 -3.82 0.00 8.24 166958.60 88257.95 

JSE Banks 16554 -112.71 -0.68 0.00 7.35 17527.60 12553.04 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 53186 -374.09 -0.70 0.00 10.66 54744.33 44948.16 

S&P 500 7686 -25.62 -0.33 0.00 12.28 7816.70 6316.91 

NASDAQ 26371 -31.53 -0.12 0.00 13.46 27190.21 20690.25 

FTSE100 10824 31.72 0.29 0.00 8.99 10989.45 9107.40 

DAX 26258 -311.88 -1.17 0.00 7.22 26618.74 21863.81 

Hang Seng 25313 -254.01 -0.99 -0.99 -1.24 28056.10 22518.00 

Nikkei 66453 140.59 0.21 0.21 32.01 72831.73 41835.17 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$13.1m traded on the NSX yesterday with 

N$8.1m worth of Sanlam and N$2.2m worth of 
FirstRand exchanging hands. On the local bourse 
N$300,566 worth of FirstRand Namibia traded up 
2c and N$16,740 worth of Letshego Holdings 
Namibia traded up 2c. No ETF/ETN trades were 
recorded.  

N$/US$ 16.10 -0.01 0.08 0.08 2.85 17.82 15.64  
N$/£ 21.81 -0.02 0.09 0.09 2.30 23.95 21.38  
N$/€ 18.69 -0.04 0.19 0.19 4.06 20.75 18.51  
N$/AUD$ 11.54 0.00 0.02 0.02 -4.27 12.08 10.94  
N$/CAD$ 11.61 -0.02 0.14 0.14 3.91 12.89 11.39  
US$/€ 1.16 0.00 -0.09 -0.09 -1.17 1.21 1.13  
US$/¥ 159.88 0.14 -0.09 -0.09 -1.98 163.99 145.49 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 1.6% to 

116,257.30 as 27 stocks gained and 92 fell. 
Thungela Resources rose 4.2%, Blu Label Unlimited 
Group gained 4.0% and Sasol climbed 2.3%. 
Primary Health Properties fell 7.0%, Valterra 
Platinum dropped 6.8% and Harmony Gold 
declined 6.1%. 

Brent Crude 90.78 0.29 0.32 0.32 50.82 95.82 59.01  
Gold 4441.74 4.36 0.10 0.10 2.83 5595.47 3470.34  
Platinum 1812.09 14.80 0.82 0.82 -12.06 2922.69 1354.87  
Copper 673.30 4.55 0.68 0.68 13.93 696.00 472.95  
Silver 66.74 0.17 0.25 0.25 -6.86 121.65 40.14  
Palladium 1381.00 2.70 0.20 0.20 -18.92 2228.50 1176.50  
Uranium 89.35 -0.50 -0.56 1.82 9.50 101.50 75.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Global bonds fell, pushing yields to multi-decade 

highs, as concern over quicker inflation boosted 
bets on a Federal Reserve interest-rate hike this 
month. Oil climbed as geopolitical tensions flared. 
The Treasury 10-year yield climbed two basis 
points to 4.77%, the highest level since January 
2025. Japan’s 10-year yield touched 3% for the first 
time since 1996, while its Australian counterpart 
hit the highest level since 2011. European bonds 
were also set for a weaker open. Brent crude 
advanced as much as 1.2% to about US$91.55 a 
barrel, before paring gains, on renewed fighting in 
the Middle East. While bond yields and oil are 
rising, there was little spillover into the broader 
equity market. MSCI’s Asia Pacific equities gauge 
rose 0.6%, led by Taiwan.  

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2855 0.00 0.00 0.00 9.60 2855.00 2169.98 

FNB 5565 2.00 0.04 0.00 2.11 5565.00 5155.00 

LHN 558 2.00 0.36 0.00 5.48 664.00 526.00 

MOC 955 0.00 0.00 0.00 4.14 955.00 855.00 

NAM 72 0.00 0.00 0.00 -1.37 73.00 72.00 

NBS 3218 0.00 0.00 0.00 7.23 3218.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1350 0.00 0.00 0.00 1.12 1370.00 1320.00 

PNH 1239 0.00 0.00 0.00 -0.08 1250.00 1225.00 

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 

SNO 1386 0.00 0.00 0.00 14.17 1386.00 1116.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.15 100.92 0.00 GC27 7.00 -26.00 -1.00 

R2030 7.94 100.17 6.00 GC28 8.26 32.00 6.00 

R2030 7.94 100.17 6.00 GC29 8.73 79.16 6.00 

R2030 7.94 100.17 6.00 GC30 8.80 86.00 6.00 

R213 8.12 95.85 6.00 GC32 9.33 121.00 6.00 

R2035 8.58 101.75 4.50 GC34 9.94 135.64 4.50     

R209 8.74 84.08 5.00 GC35 10.31 157.50 10.50  2024 2025 2026 

R2037 8.86 97.56 4.00 GC37 10.74 188.03 4.00 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.25 78.32 2.50 GC40 11.19 194.27 2.50 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.36 94.83 3.00 GC43 11.18 182.90 3.00 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.36 94.83 3.00 GC45 11.48 212.40 3.00  

R2048 9.31 94.83 2.00 GC48 11.66 234.65 2.00 

R2048 9.31 94.83 2.00 GC50 11.76 244.50 2.00 

R2053 9.18 124.15 0.50 GC53 11.88 270.20 0.50 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 322.505 0.061 0.019 0.00 4.71 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 448.407 -0.982 -0.218 0.00 1.83 29-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.881 -5.881 -100 -100.00 -100.00 17-Jun-26 28-May-26 28-Apr-26 

WIBAR 3m 6.794 -6.794 -100.000 -100.00 -100.00 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 6.75         28-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.25         09-Dec-26 19-Nov-26 15-Sept-26 

NAM Bank Rate 6.75             27-Oct-26 

NAM Prime Rate 10.50             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
 
 

       

IJG Daily Bulletin 
Tuesday, 01 September 2026 



 
International News Company News 

South Africa Trade Surplus widened by R2.9bn to R20.1bn in July, as per the Revenue 
Service.  
 
Germany Annual Inflation Rate rose to 2.9% in August 2026, up from 2.8% in July, as per 
the Federal Statistical Office 

Bidvest hikes dividend as all divisions deliver trading profit growth. Bidvest 
says the improved momentum reported at half-year accelerated into full-
year earnings, with every division delivering trading profit growth in its 
financial results for the year ended 30 June 2026. This is evident from 
profitability to cash generation reported in a Sens on Monday, where the 
group posted revenue growth of 2.9% and “pleasing” gross margin 
expansion. Its trading profit margin expanded 50 basis points to 10%. Cash 
generated from operations increased by 16.9%, from R2.5 billion to R17.2 
billion. Free cash generated increased nearly 27%. – Moneyweb 
 
Glencore took US$480m provision on radiant world exposure. Glencore Plc 
took a provision of about US$480 million on its exposure to Radiant World, 
the iron ore trader that is under pressure amid concerns it provided falsified 
documents to banks, according to people familiar with the matter. The 
provision effectively covers Glencore’s entire outstanding net exposure to 
Radiant World, the people said, asking not to be identified discussing private 
information. – Moneyweb 
 
Harmony very optimistic about adding additional surface gold production. 
Johannesburg Stock Exchange-listed gold and copper mining company 
Harmony is very optimistic about adding additional surface gold production 
from its surface retreatment operation options in the Free State and on the 
West Wits. In flagging these organic options during its latest presentation of 
excellent financial results, Harmony CEO Beyers Nel expressed the belief 
that, on a conceptual level, the Free State and West Wits surface options 
could add about 100,000 oz of annual long-term, low-cost, high-margin 
production to Harmony, whose surface retreatment assets contributed 7 t 
of gold at a solid 46% margin in the 12 months to June 30. – Mining Weekly 
 
Old Mutual sees profit drop due to lower investment returns. Financial 
services group Old Mutual is anticipating a plunge of up to one-third in 
adjusted headline earnings for the half year to June end. This decline is 
attributed to decreased returns on investments, which the group linked to 
heightened risk aversion, stemming from ongoing geopolitical conflicts in 
the Middle East. – Moneyweb 
 
RCL Foods profit hit by sugar imports and pet food recall. RCL Foods posted 
headline earnings almost a third lower for the year ended June 2026, in part 
due to food-safety pet-food recalls and production disruptions, and a flood 
of lower-priced sugar imports into the market that undercut the price of 
local sugar. The maker of Yum Yum peanut butter, Bobtail pet food and Selati 
sugar posted headline earnings per share (Heps) from continuing operations 
down 32.8% to 105.1 cents per share. – Moneyweb 
 
Sasol Plant tied to 1,000 pollution deaths a year, study shows. Pollution from 
Sasol’s flagship Secunda plant has been tied to about 1,000 deaths a year, a 
study by the Centre for Research on Energy and Clean Air shows. The vast 
coal-to-fuels and chemicals complex, which lies 140 kilometres east of 
Johannesburg, is the world’s biggest single-site emitter of climate-warming 
gases. It also pumps out pollutants, including sulfur dioxide and nitrogen 
dioxide, and particulate matter. – Moneyweb 
 
 
 

Local News 
TotalEnergies completes key Venus technical work as FID talks advance. TotalEnergies 
Namibia says it has completed key technical preparations for the Venus oil discovery in 
the Orange Basin and is working to conclude discussions with the government as it targets 
a potential final investment decision (FID) this year. TotalEnergies Namibia Joint Venture 
and Development Director Carlos Menezes said the company has completed front-end 
engineering studies, developed a field development plan and concluded key tenders 
covering the main development packages. – Mining & Energy 
 
Govt weighs autonomous entity to manage N$4bn Guardians Fund. The government is 
considering establishing the N$4 billion Guardians Fund as an autonomous entity as part 
of a major review of how billions of dollars held on behalf of beneficiaries are governed, 
managed and administered. The Ministry of Justice and Labour Relations is currently 
evaluating expressions of interest (EOIs) from prospective service providers to develop a 
policy proposal for reforming the Fund and overhauling its legal and governance 
framework. – The Brief 
 
E-signatures now legally recognised in Namibia. Electronic signatures are now legally 
recognised in Namibia, according to the Communications Regulatory Authority of Namibia 
(CRAN), after electronic signature regulations became operational on 15 June 2026. This 
means electronic signatures issued by service providers accredited by CRAN now enjoy 
legal recognition and protection under the Electronic Transactions Act and related 
regulations. – The Brief 
 
LLPBN officially appoints Vehaka Tijimune as CEO. The Livestock and Livestock Products 
Board of Namibia (LLPBN) has officially appointed Vehaka M. Tijimune as its new Chief 
Executive Officer, effective 1 September 2026. The Board said Tijimune brings more than 
37 years of leadership experience in Namibia and the Southern African Development 
Community (SADC) region’s agri-food sector. – The Brief 
 
Govt warns against unreasonable oil ownership demands. A senior government official has 
warned Namibians against demanding excessive government ownership of oil and gas 
projects, saying the country's benefits will extend far beyond a direct stake of between 
10% and 15%. Charles Mbeha, the deputy director for compliance, regulation and local 
content at the Upstream Petroleum Unit in the Office of the President, said on Monday: "I 
recall someone mentioning that government participation is only 10% to 15% and that 
Namcor's participation is peanuts and that we need more." "Of course, even when one 
looks at the Swapo Party manifesto, government would want to increase that 
participation. But it is a process that needs to be undertaken over time," he added while 
speaking at the National Upstream Petroleum Local Content Policy Validation workshop.  
– Namibian Sun 
 
 
 

SA Economic News SADC News 
Eskom doubles profit after ending South Africa power outages. South Africa’s state power 
utility more than doubled its full-year profit after ending outages that hobbled economic 
growth, and is now targeting slumping electricity sales in the next phase of its turnaround. 
Profit after tax jumped to 30.3 billion rand (US$1.9 billion) in the year through March, 
compared with 14 billion rand in 2025, Eskom Holdings SOC Ltd. said in a statement on 
Monday. Power cuts ended in May last year as the company improved its performance 
and cut spending on costly diesel-fired turbines used to bolster generation by 10.6 billion 
rand. “We must not declare the turnaround complete,” South African Electricity 
Minister Kgosientsho Ramokgopa said at a results presentation in Johannesburg. “The 
next task is to ensure that Eskom’s recovery becomes durable, self-sustaining and resilient 
in a changing electricity market.” 

Zimbabwe's Gwanda Lithium invests US$5mn in tantalum, niobium 
beneficiation plant. Gwanda Lithium Mine has invested $5mn in a tantalum 
and niobium beneficiation plant, expanding its ability to recover multiple 
minerals from lithium ore as Zimbabwe seeks to retain more value from its 
mineral resources, Sunday News reported on August 30. The new circuit will 
allow the operation to recover tantalum and niobium alongside lithium from 
the same ore, with annual production of about 300 tonnes of tantalite and 
niobium concentrate. The investment comes as Zimbabwe pushes to move 
away from exporting unprocessed minerals and deepen domestic 
beneficiation and manufacturing. Gwanda Lithium Mine public relations 
manager Nickson Kutsaranga said the operation had expanded its 
beneficiation capacity, allowing it to recover three minerals from the same 
lithium-bearing ore. 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE   880 0 0.00 0.00 -2.11 899 880 
ANM 83 91560 -1590 -1.71 0.00 33.64 93150 52849 
B2G 1 8862 -408 -4.40 0.00 17.16 10296 5953 
CGP   2855 0 0.00 0.00 9.60 2855 2170 
FNB 5,401 5565 2 0.04 0.00 2.11 5565 5155 
FST 22,748 9529 -84 -0.87 0.00 5.00 10151 7191 
IVD 817 13902 -192 -1.36 0.00 13.78 14642 11655 
KFS 14,932 3210 13 0.41 0.00 17.80 3600 2190 
LHN 3,000 558 2 0.36 0.00 5.48 664 526 
MMT 4,336 4019 -8 -0.20 0.00 5.10 4261 3226 
MOC   955 0 0.00 0.00 4.14 955 855 
NAM   72 0 0.00 0.00 -1.37 73 72 
NBK 1,232 29451 -167 -0.56 0.00 10.61 31500 20819 
NBS   3218 0 0.00 0.00 7.23 3218 2888 
NHL   340 0 0.00 0.00 0.00 340 290 
OCE   6293 -147 -2.28 0.00 12.90 7325 4881 

OMM 1,244 1304 27 2.11 0.00 -12.48 1681 1247 
ORY   1350 0 0.00 0.00 1.12 1370 1320 
PNH   1239 0 0.00 0.00 -0.08 1250 1225 
SILP   12800 0 0.00 0.00 -0.01 12801 12800 
SLA 93,662 8666 -39 -0.45 0.00 -12.01 10726 8179 
SNB 1,629 31776 -139 -0.44 0.00 9.42 33652 23423 
SNM 14 41499 -1268 -2.96 0.00 -2.91 45170 36220 
SNO   1386 0 0.00 0.00 14.17 1386 1116 
SRH 655 30824 124 0.40 0.00 14.07 31180 25645 
TRW 211 4575 -193 -4.05 0.00 -19.64 6240 4575 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN 22,902 2348 -42 -1.76 0.00 -6.08 2605 2055 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.62 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.09 13 March 2026 02 April 2026 
LHN 54.14 Final 18.79 01 April 2026 24 April 2026 
MOC 47.78 Interim 12.15 26 June 2026 24 July 2026 
NAM 6.00 Final 8.33 28 November 2025 12 December 2025 
NBS 209.84 Final 9.51 10 April 2026 18 May 2026 
NHL 25.00 Final 7.04 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.65 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 3.80 12 June 2025 04 July 2025 
SNO 78.00 Final 10.46 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

    

    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   21065 -1066 -4.82 0.00 -15.33 32180 18471 

ENXGLD   68906 -3845 -5.29 0.00 -0.73 83509 59107 

ENXPLT   27791 -1275 -4.39 0.00 -14.79 43990 22940 

SXNNAM   2548 -11 -0.43 0.00 1.43 2591 2454 

NGNGLD   66003 -1664 -2.46 0.00 -0.72 80052 56575 

NGNPLD   21093 -849 -3.87 0.00 -14.79 31813 18579 

NGNPLT   27595 -1184 -4.11 0.00 -13.27 43231 22792 

SXNEMG   8858 34 0.39 0.00 20.06 9400 7103 

SXNWDM   11803 -65 -0.55 0.00 9.42 12044 10461 

SXNNDQ   27085 -221 -0.81 0.00 12.98 28590 22441 

SXN500   13138 -253 -1.89 0.00 7.90 13562 11546 

 
 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3917 -93 -2.3 0.0 3.3 4831 2654 

AMETCN      1433 -23 -1.6 0.0 7.7 1607 1083 

APETCN      2423 -27 -1.1 0.0 10.4 2732 1892 

BHETCN      2365 -1 0.0 0.0 -1.9 2653 2163 

FAETCN      1848 -45 -2.4 0.0 -15.2 2756 1744 

MSETCN    2245 -13 -0.6 0.0 0.7 2623 1605 

MWETCN    2042 -14 -0.7 0.0 7.0 2081 1770 

NFETCN    1426 -19 -1.3 0.0 -17.8 2478 1190 

TSETCN    2371 74 3.2 0.0 -28.0 3380 2046 

SRETCN      1648 -10 -0.6 0.0 7.1 1674 1435 

 
 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN  1 5147 -184 -3.5 0.0 39.1 5597 3104 
DYL  1 1897 -86 -4.3 0.0 -7.2 3234 1407 
FSY  1 722 -9 -1.2 0.0 101.7 838 316 
EL8  1 312 -29 -8.5 0.0 -8.0 547 250 
KYX    4146 -86 -2.0 0.0 34.2 4577 1257 
AGR    442 0 0.0 0.0 7.0 442 392 
SBF    117 0 0.0 0.0 17.0 117 100 
BAN    919 -31 -3.3 0.0 244.6 999 233.3333 

BANC    350 0 0.0 0.0 18.2 350 250 

 
 
 
  



Fixed Income 
Treasury Bills 
 

Next Auction Date: 03 September 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.099 0.15 7.190 0.68 

182-Day 7.402 3.14 7.420 0.38 
273-Day 7.560 -0.61 7.620 0.73 
365-Day 7.611 1.36 7.647 1.52 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   09 September 2026   

    

Commentary on Previous Auction:    
This morning’s switch auction, saw the central bank receive bids totalling N$548.4m for the GC27 source bond and opted to switch N$541.4m of those. Consequently, 
the outstanding amount on the GC27 now stands at N$3.58bn. As expected, investor demand was largely concentrated around the shorter-dated maturities, with the 
GC29 and GC34 each receiving bids in excess of N$100m and collectively accounted for 75.4% of total bids. No bids were received for the GC43, and no allocations 
were made for the GC48. 

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 6.995 GT364/15Jan27 7.255 -26 101.339 8.00 15-Jan-27 

GC28 8.255 R2030 7.935 32 103.657 8.50 15-Oct-26 

GC29 8.727 R2030 7.935 79 104.109 9.00 15-Oct-26 

GC30 8.795 R2030 7.935 86 98.728 8.00 15-Jan-27 

GC32 9.330 R213 8.120 121 101.955 9.00 15-Oct-26 

GC34 9.936 R2035 8.580 136 105.491 10.25 15-Oct-26 

GC35 10.310 R209 8.735 158 96.554 9.50 15-Jan-27 

GC37 10.740 R2037 8.860 188 93.344 9.50 15-Jan-27 

GC40 11.188 R214 9.245 194 93.933 9.80 15-Oct-26 

GC43 11.184 R2044 9.355 183 92.353 10.00 15-Jan-27 

GC45 11.479 R2044 9.355 212 88.767 9.85 15-Jan-27 

GC48 11.657 R2048 9.310 235 90.692 10.00 15-Oct-26 

GC50 11.755 R2048 9.310 245 89.316 10.25 15-Jan-27 

GC53 11.882 R2053 9.180 270 97.039 11.00 15-Oct-26 

GI27 3.930       129.916 4.00 15-Oct-26 

GI29 4.360       146.824 4.50 15-Jan-27 

GI31 4.917       106.293 5.20 15-Jan-27 

GI33 5.138       137.846 4.50 15-Oct-26 

GI36 5.700       126.201 4.80 15-Jan-27 

GI41 6.065       100.884 5.65 15-Jan-27 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities, BoN, Bloomberg  
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26 7.255 R187 7.150 11 102.465 8.8 04-Dec-26 
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.150 3 month JIBAR 7.000 215 100.295 9.15 19-Nov-26 

BWJ2e27 7.000 3 month JIBAR 7.000 0 100.227 7.00 19-Nov-26 

BWJh28L 7.800 3 month JIBAR 7.000 80 100.210 7.80 21-Nov-26 

DBN29 9.400 3 month JIBAR 7.000 240 100.000 9.38 31-Aug-26 

NEDJ2028 9.750 3 month JIBAR 7.000 275 100.078 9.75 28-Nov-26 

ORYJ28 8.900 3 month JIBAR 7.000 190 100.311 8.90 18-Nov-26 

ORYJ30 9.100 3 month JIBAR 7.000 210 100.318 9.10 18-Nov-26 

SBNG27 8.690 3 month JIBAR 7.000 169 101.346 8.69 05-Oct-26 

SBKN27 8.150 3 month JIBAR 7.000 115 99.844 8.14 07-Sept-26 

LHNS01 9.950 3 month JIBAR 7.000 295 100.376 9.96 17-Nov-26 

LHN28 8.900 3 month JIBAR 7.000 190 101.499 8.89 30-Sept-26 

LBN28 8.900 3 month JIBAR 7.000 190 100.381 8.89 15-Nov-26 

LBN29 9.200 3 month JIBAR 7.000 220 99.874 9.19 05-Sept-26 

LBN30 9.000 3 month JIBAR 7.000 200 100.385 8.99 15-Nov-26 

PNJ27 10.250 3 month JIBAR 7.000 325 102.123 10.24 16-Sept-26 

PNJ29 9.700 3 month JIBAR 7.000 270 101.955 9.69 18-Sept-26 

PNJ30 9.390 3 month JIBAR 7.000 239 101.945 9.38 16-Sept-26 

FNBJ27S 8.730 3 month JIBAR 7.000 173 101.639 8.72 23-Sept-26 

FNBJ28S 7.780 3 month JIBAR 7.000 78 101.440 7.77 24-Sept-26 

FNB34 8.950 3 month JIBAR 7.000 195 99.926 8.93 03-Sept-26 

GDW28 9.500 3 month JIBAR 7.000 250 99.922 9.48 03-Sept-26 

BWPd31 12.450    Prime Rate - 245 100.530 9.45 24-Oct-26 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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