
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1664 9.57 0.58 0.00 2.01 1853 1396 SA Manufacturing PMI (Jul) 

US JOLTS Job Openings (Jun) 
US ISM Manufacturing (Jul) 
US Manufacturing PMI (Jul F) 
US Construction Spending (Jun) 
Eurozone Unemployment Rate (Jun) 
Eurozone Manufacturing PMI (Jul F) 
UK Nationwide House Prices (Jul) 
Germany Unemployment Change (Jul) 
Germany Manufacturing PMI (Jul F) 
 
 
 

NSX Local 668 0.13 0.02 0.00 31.69 674 464 

JSE ALSI 78978 470.99 0.60 0.00 8.12 81338 62194 

JSE Top 40 73634 513.79 0.70 0.00 9.97 75306 55844 

JSE INDI 109104 638.10 0.59 0.00 20.81 109998 75856 

JSE FINI 17333 3.48 0.02 0.00 11.64 17376 13646 

JSE RESI 64265 938.39 1.48 0.00 -9.24 79846 54869 

JSE Banks 10679 24.54 0.23 0.00 8.38 10690 8600 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 35560 100.24 0.28 0.00 7.28 35645 28661 

S&P 500 4589 6.73 0.15 0.00 19.52 4607 3492 

NASDAQ 14346 29.36 0.21 0.00 37.07 14447 10089 

FTSE100 7699 5.14 0.07 0.00 3.32 8047 6708 

DAX 16447 -22.92 -0.14 0.00 18.12 16529 11863 

Hang Seng 20078 -1.22 -0.01 -0.01 1.50 22701 14597 

Nikkei 33441 269.11 0.81 0.81 28.15 33773 25622 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$21.6m traded on the NSX yesterday with 

N$11.1m worth of Anglo American and N$7.3m 
worth of Vukile Property Fund exchanging hands. 
On the local bourse N$465,864 worth of Mobile 
Telecommunications Limited traded at market and 
N$462,292 worth of FirstRand Namibia traded up 
1c. No ETF trades were recorded. 

N$/US$ 17.92 0.08 -0.42 -0.42 -4.95 19.92 16.11  
N$/£ 23.00 0.06 -0.27 -0.27 -10.46 24.73 18.68  
N$/€ 19.70 0.07 -0.35 -0.35 -7.40 21.33 16.54  
N$/AUD$ 11.97 -0.04 0.32 0.32 -3.06 13.07 11.29  
N$/CAD$ 13.56 0.00 -0.04 -0.04 -7.32 14.66 12.34  
US$/€ 1.10 0.00 -0.06 -0.06 2.66 1.13 0.95  
US$/¥ 142.73 0.44 -0.31 -0.31 -8.13 151.95 127.23 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.6% to 

78,977.89 as 61 stocks gained, 62 fell, and 7 were 
unchanged. Transaction Capital rose 5.0%, Pan 
African Resources gained 4.1% and Sibanye 
Stillwater climbed 3.1%. ArcelorMittal South Africa 
fell 7.9%, Alexander Forbes Group Holdings 
dropped 4.4% and Raubex Group declined 4.3%. 

Brent Crude 85.21 -0.22 -0.26 -0.26 3.20 89.14 69.82  
Gold 1959.58 -5.52 -0.28 -0.28 7.43 2062.99 1614.96  
Platinum 949.46 -4.93 -0.52 -0.52 -11.62 1134.95 821.28  
Copper 400.80 0.00 0.00 0.00 5.06 434.40 323.90  
Silver 24.61 -0.14 -0.55 -0.55 2.74 26.14 17.56  
Palladium 1270.50 -5.10 -0.40 -0.40 -29.91 1850.00 1185.00  
        

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Stocks finished higher in the final day of July as the 

S&P 500 notched its longest streak of monthly 
gains since August 2021, defying worries about an 
overheated market. Wall Street has looked past 
concerns about an earnings recession as economic 
data bolstered hopes on a soft landing despite the 
Federal Reserve’s rate hikes. Signs are beginning to 
point to capitulation among bearish institutional 
investors, economists and strategists as market 
returns continue to challenge expectations, said 
Mark Hackett at Nationwide. Treasury 10-year 
yields traded near 3.95% while the dollar posted a 
small gain. Shares in Asia edged higher, bolstered 
by bullish sentiment on Wall Street. Elsewhere, oil 
edged down after surging 16% in July, its biggest 
monthly advance since early 2022.  

ANE 899 0.00 0.00 0.00 -0.11 900 899 

CGP 1501 0.00 0.00 0.00 15.20 1502 1050 

FNB 5001 1.00 0.02 0.00 62.01 5140 2826 

LHN 395 0.00 0.00 0.00 31.67 395 245 

MOC 708 0.00 0.00 0.00 0.57 800 700 

NAM 70 2.00 2.94 0.00 2.94 70 67 

NBS 3680 0.00 0.00 0.00 73.07 3700 1849 

NHL 220 0.00 0.00 0.00 25.71 230 175 

ORY 1130 0.00 0.00 0.00 9.71 1200 1024 

PNH 1275 0.00 0.00 0.00 -3.41 1320 1275 

SILP 12790 0.00 0.00 0.00 0.00 12790 12774 

SNO 650 0.00 0.00 0.00 47.39 845 420 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 8.91 104.53 3.50 GC23 8.26 0 -3.57 

R2030 10.20 89.76 3.00 GC24 7.82 -109 3.50 

R213 10.63 81.42 4.00 GC25 8.88 -3 3.50 

R2032 10.86 85.55 4.00 GC26 9.17 26 3.50 

R2035 11.51 83.33 3.50 GC27 9.31 40 3.50 

R209 11.57 65.07 3.50 GC28 10.01 -19 3.00     

R2037 11.86 77.65 4.00 GC30 10.09 -11 3.00  2021 2022 2023 

R2040 12.10 78.07 3.00 GC32 10.48 -14 4.00 GDP (y/y) 3.5% 4.6% 3.0%* 

R214 11.93 60.39 3.50 GC35 11.19 -38 3.50 Inflation (y/y) 4.5% 6.9% 4.5%* 

R2044 12.17 74.39 3.50 GC37 11.90 4 4.00 PSCE (y/y) 1.0% 3.9% 3.5%* 

R2048 12.09 73.90 3.00 GC40 12.26 33 3.50  

R2053 12.08 96.34 3.00 GC43 12.38 21 3.50 
    GC45 12.72 55 3.50 
    GC48 13.03 94 3.00 
    GC50 12.94 85 -1.20 *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2023  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 255.145 0.056 0.022 0.000 4.494 15 Feb 26 Jan 01 Feb 

IJG All Bond Index 307.923 -0.392 -0.127 #N/A 10.871 19 Apr 30 Mar 22 Mar 

WIBAR Overnight 7.334 0.012 0.164 -1.026 15.278 14 Jun 25 May 03 May 

WIBAR 3m 7.881 0.000 0.000 -0.793 6.77 16 Aug 20 Jul 14 Jun 

SA Repo Rate 8.25         25 Oct 21 Sep 26 Jul 

SA Prime Rate 11.75         06 Dec 23 Nov 20 Sep 

NAM Bank Rate 7.75           01 Nov 

NAM Prime Rate 11.50           13 Dec 
Source: Bloomberg, NSX, JSE, IJG Securities            
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International News Company News 
SA Trade Balance moved from a R9.6 billion surplus in May to a R3.5 billion deficit in 
June, as per the South African Revenue Service. 
 
US MNI Chicago PMI rose 1.3 points to 42.8 in July, as per Market News International. 
 
US Dallas Manufacturing Activity Index rose 3.2 points to -20.0 in July. 
 
Eurozone CPI fell 0.1% m/m but Core CPI rose 5.5% y/y in July, as per Eurostat. 
 
Eurozone Annualised GDP rose 0.3% q/q and 0.6% y/y in Q2, as per Eurostat. 
 
UK Mortgage Approvals rose by 3,600 to 54,700 in June, as per the Bank of England. 
 
Japan Jobless Rate fell from 2.6% in May to 2.5% in June, as per the Ministry of Internal 
Affairs and Communication. 
 

Glencore takes full ownership of Argentina copper project as Pan American 
sells noncore assets. Canada-headquartered Pan American Silver on 
Monday announced the sale of three noncore assets for US$539-million, 
including the disposal of its controlling interest in the MARA joint venture 
(JV) project, in Argentina. The company will sell its 56.25% interest in MARA, 
acquired through its acquisition of Yamana Gold, to diversified major 
Glencore, which will now assume 100% ownership of the copper asset. 
Glencore will pay Pan American Silver US$475-million in cash and will grant 
the company a life-of-mine copper net smelter return (NSR) royalty of 
0.75%. – Mining Weekly 
 
Investec Property Fund mulls new stone-inspired name. Investec Property 
Fund (IPF), which oversees R35 billion in assets, is asking shareholders to 
approve a name change to Burstone Group, in reference to the name of a 
stone used to mill grain into flour. IPF, valued at more than R6 billion on the 
JSE, said further details on the name change will be given after a shareholder 
vote at the end of August, but said it represents a story of transformation of 
latent potential into value. The proposed name, unveiled through a SENS 
announcement for a circular, follows the successful internalisation of the 
fund’s asset management functions across SA and Europe, which was 
previously undertaken by Investec, it said in a statement. – News 24 
 
Mr Price’s Mark Stirton quits, with new CFO to start on Tuesday. The CFO of 
Mr Price, Mark Stirton, has stepped down from the clothing and homeware 
retailer on Monday “on mutually accepted terms”. He will stay at the group 
until March 2024 to ensure a comprehensive handover. The group did not 
give reasons for his sudden departure, but thanked him for his nine years of 
service. – Business Day 
 
MTN expects profit jump, as Telkom sees modest revenue growth. 
Telecommunications giant MTN expects half-year profits to the end of June 
2023 to rise up to 10%, while its rival Telkom says it expects to increase first-
quarter revenue by nearly 4%. The two network providers released trading 
updates on Monday, with MTN saying it expects to report headline earnings 
per share (Heps) of between 506 cents to 557 cents when it releases its 
interim results in August. - Moneyweb 
 
Liberty Two Degrees posts 7.4% rise in interim distribution. South African 
commercial property group Liberty Two Degrees (L2D) said on Monday its 
half-year distribution, or part of the profit that will be distributed as 
dividends, rose 7.4%. Its distribution per share – the primary measure of 
profits in real estate investment trusts (REITS) – rose to 18.77 South African 
cents in the six months ended 30 June, from 17.48 cents a year earlier. – 
Reuters 
 

Local News 

Husab production increases by 45%. Swakop Uranium's Husab Mine has reported a surge 
in uranium production, outpacing its first-half budget commitment by 10%, with the 
production level reaching 2,426 tonnes of uranium. This is a 45% increase compared to 
the same period in 2022. The mine observed an upsurge of 29,6% in mining volumes and 
20,2% in milling volumes compared to the previous year. This leap has been credited to 
rigorous operational improvements and focused strategic planning. "This performance is 
an incredible feat for the company, and we remain focused on sustaining it for the 
foreseeable future," Swakop Uranium's executive vice president, Irvinne Simataa, said in 
a report issued yesterday. – The Namibian 
 
Bipa to consult more before phasing out CCs. Namibia’s plans to phase out the registration 
of close corporations (CCs) are not final yet. Business and Intellectual Property Authority 
(Bipa) spokesperson Ockert Jansen on Friday told Desert Radio's Talking Business' the plan 
still requires wide consultation. He said the decision to phase out close corporations are 
among a raft of measures to improve the country's ease of doing business and to improve 
attracting investors both locally and internationally. "We have been consulting with all 
stakeholders, and we continue to do this to make sure we engage as widely as possible. 
This process started in 2019, and we have engaged as many organisations as possible in 
trying to make sure we cater for everyone who will be affected by this," he said. – The 
Namibian 
 
Bannerman anticipates Etango mining licence this quarter. Bannerman Energy, which is 
currently developing its flagship Etango Uranium Project in Namibia, says it expects the 
granting of its mining licence by the Ministry of Mines and Energy this quarter, with the 
mine design now complete. This comes as the Australian uranium development company 
announced its submission of the mining licence application to the Ministry for the 
proposed Etango-8 uranium mine last year in August. – The Brief 
 
Shiimi explains why NamPower cuts were halted. Finance minister Ipumbu Shiimi says 
government did not interfere in the running of NamPower, but rather wanted to map a 
way forward to avoid it from cutting electricity supply to regional electricity distributors, 
local authorities and other bulk customers. He made the remarks at a Namibia Institute of 
Corporate Governance engagement recently. Shiimi in June ordered NamPower to 
abandon plans to cut power to defaulting customers. Explaining the reasoning behind the 
order, he said government approached NamPower to find an amicable solution towards 
the power situation. – Namibian Sun 
 
Namdia ready to sell more diamonds. Namib Desert Diamonds (Namdia) says government 
should not be modest when it enters into negotiations to iron out a new sales agreement 
with De Beers, adding it stands ready to handle bigger volumes on behalf of government. 
Namdia currently trades rough diamonds on behalf of government and is entitled to 15% 
of Namdeb’s total run of production per annum. – Namibian Sun 
 
SA Economic News SADC News 
Botswana, South Africa seek funds for US$230 million minerals line. State-owned rail 
companies from Botswana and South Africa are seeking funding for a 3 billion pula 
(US$230 million) railway line between the two countries to transport commodities 
including coal. The Mmamabula-Lephalale link will run 113 kilometers (70 miles) and have 
a capacity of 24 million tons a year.  
 
South African gasoline and diesel prices to rise from 2 Aug. Retail price of 95-octane and 
93-octane gasoline in South Africa will increase by 37 cents per litre on 2 August, the 
Central Energy Fund said on Monday. Wholesale price of 0.05% sulphur diesel will increase 
by 72 cents/litre while 0.005% sulphur diesel will rise by 71 cents/litre. 
 

Botswana 1H rough diamond sales drop almost 8% y/y: Central Bank. Rough 
diamond sales by De Beers unit, Debswana, dropped to 28.6 billion pula in 
the first half of 2023 from 31 billion pula a year earlier, according to Bank of 
Botswana. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 -0.11 900 899 
ANM    20380 54846 854 1.58 0.00 -17.32 76882 47604 
B2G      6059 -145 -2.34 0.00 -0.46 8050 5084 
CGP    7176 1501 0 0.00 0.00 15.20 1502 1050 
FNB    9244 5001 1 0.02 0.00 62.01 5140 2826 
FST      7279 10 0.14 0.00 17.18 7279 5728 
IVD      11163 13 0.12 0.00 3.84 11758 6891 
KFS      1433 -12 -0.83 0.00 18.33 1450 1046 
LHN    395 0 0.00 0.00 31.67 395 245 
MMT      1896 0 0.00 0.00 10.23 1996 1476 
MOC  65800 708 0 0.00 0.00 0.57 800 700 
NAM    8000 70 2 2.94 0.00 2.94 70 67 
NBK      23500 -34 -0.14 0.00 10.55 23809 19587 
NBS    7457 3680 0 0.00 0.00 73.07 3700 1849 
NHL      220 0 0.00 0.00 25.71 230 175 
OCE      6982 103 1.50 0.00 10.32 7425 4570 
OMM      1301 11 0.85 0.00 24.38 1301 947 
ORY      1130 0 0.00 0.00 9.71 1200 1024 
PNH    1275 0 0.00 0.00 -3.41 1320 1275 
SILP      12790 0 0.00 0.00 0.00 12790 12774 
SLA      6577 -48 -0.72 0.00 35.00 6685 4726 
SNB    10000 19100 89 0.47 0.00 13.83 19212 14313 
SNM    29685 -299 -1.00 0.00 15.75 30648 23600 
SNO    500 650 0 0.00 0.00 47.39 845 420 
SRH    25840 209 0.82 0.00 14.34 25840 19440 
TRW    7179 108 1.53 0.00 30.53 7179 4717 
TTO    90 0 0.00 0.00 83.67 90 24 
VKN  560000 1307 -13 -0.98 0.00 -1.51 1506 1185 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 39.00 Interim 5.26 10 March 2023 30 March 2023 
FNB 396.55 Interim & Special 10.59 24 March 2023 21 April 2023 
LHN 44.89 Final 17.74 26 May 2023 15 June 2023 
MOC 46.45 Interim 12.49 16 June 2023 07 July 2023 
NAM 6.00 Final 8.57 02 December 2022 15 December 2022 
NBS 2635.00 Special 0.00 30 March 2023 14 April 2023 
NHL 26.00 Final 11.82 21 October 2022 31 October 2022 
ORY 54.25 Interim 9.60 24 March 2023 14 April 2023 
PNH 10.00 Interim 1.57 14 April 2023 19 May 2023 
SILP 76.00 Final 0.59 16 June 2023 07 July 2023 
SNO 46.00 Final 10.15 05 May 2023 26 May 2023 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

LHN Annual General Meeting 11 August 2023 (12:00) 
1st Floor of Letshego Bank Namibia Limited, 18 Schwerinsburg Street, Windhoek, and 
electronic communication via Microsoft Teams. 

SILP Annual General Meeting 16 August 2023 (09:30) 
Ashburton Investment Managers (Pty) Ltd Boardroom, @Parkside, 130 Independence 
Avenue, c/o Fidel Castro, Windhoek. 

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   21885 461 2.15 0.00 -25.56 40079 21013 
ENXGLD   34155 995 3.00 0.00 13.61 37858 28336 
ENXPLT   16452 399 2.49 0.00 -5.62 20491 13109 
SXNNAM   1956 10 0.51 0.00 9.64 1956 1692 
NGNGLD   32488 314 0.98 0.00 12.87 36220 27139 
NGNPLD   21932 474 2.21 0.00 -25.60 40093 21037 
NGNPLT   16319 402 2.53 0.00 -5.77 20328 13791 
SXNEMG   5676 56 1.00 0.00 16.60 5818 4593 
SXNWDM   7734 93 1.22 0.00 24.24 7990 6055 
SXNNDQ   15852 156 0.99 0.00 50.67 16258 10478 
SXN500   8447 32 0.38 0.00 25.29 8730 6690 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      1775 -63 -3.4 0.0 -14.3 2756 1518 
CER      29 1 3.6 0.0 61.1 32 10 
DYL      761 -10 -1.3 0.0 -5.5 1476 587 
FSY      439 35 8.7 0.0 -24.6 1083 404 
EL8      354 -2 -0.6 0.0 -16.7 738 346 
                    
AGR    306 0 0 0.00 18.6 306 242 

 
 
 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date 03-Aug-23 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 8.382 -2.08 8.429 1.53 
182-Day 8.919 -5.46 8.949 1.85 
273-Day 9.152 -8.25 9.170 2.92 
365-Day 9.218 -8.46 9.250 2.81 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   02-August-23   

    

Commentary on Previous Auction:    
Demand was very strong at the 26 July government bond auction with the BoN receiving 153 bids worth a total N$1.01bn for the N$195.0 worth of bonds on offer, 
with the far end of the curve seeing the bulk of the demand. The GCs recorded a bid-to-offer of 5.68x while the GIs logged 3.35x. Only the GC26’s spread widened, 
whereas the rest of the vanilla bonds recorded an average spread contraction of 10bps. The under-subscribed GI27’s yield rose by 7bps, while the yields of the rest 
of the ILBs fell by an average of 7bps.  
 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC23 8.264 GT364/20Oct23 8.264 0 102.658 8.85 15-Oct-23 
GC24 7.820 R186 8.910 -109 106.077 10.50 15-Oct-23 
GC25 8.880 R186 8.910 -3 101.872 8.50 15-Oct-23 
GC26 9.170 R186 8.910 26 100.887 8.50 15-Oct-23 
GC27 9.310 R186 8.910 40 96.543 8.00 15-Jan-24 
GC28 10.005 R2030 10.195 -19 96.465 8.50 15-Oct-23 
GC30 10.090 R2030 10.195 -11 90.597 8.00 15-Jan-24 
GC32 10.483 R213 10.625 -14 94.267 9.00 15-Oct-23 
GC35 11.190 R209 11.570 -38 89.408 9.50 15-Jan-24 
GC37 11.900 R2037 11.860 4 84.252 9.50 15-Jan-24 
GC40 12.260 R214 11.930 33 85.354 9.80 15-Oct-23 
GC43 12.379 R2044 12.170 21 82.951 10.00 15-Jan-24 
GC45 12.720 R2044 12.170 55 79.358 9.85 15-Jan-24 
GC48 13.027 R2048 12.085 94 80.614 10.00 15-Oct-23 
GC50 12.935 R2048 12.085 85 80.383 10.25 15-Jan-24 
GI25 3.200       147.066 3.80 15-Jan-24 
GI27 4.257       113.180 4.00 15-Oct-23 
GI29 4.980       125.889 4.50 15-Jan-24 
GI33 5.700       114.700 4.50 15-Oct-23 
GI36 6.130       105.002 4.80 15-Jan-24 
Eurobond 2 7.407 10YUSBond 3.927 348 96.962 5.25 29-Oct-23 
NAM03 9.545 R2023 7.550 200 99.99 10.06 01-Aug-23 
NAM04 10.670 R186 8.910 176 99.655 10.51 01-Feb-24 

Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
DBN23 8.255 GT364/08Dec23 8.612 -36 101.532 8.85 04-Dec-23 
NEDNAM01 8.740 GC24 7.820 92 101.927 10.82 01-Aug-23 
NEDX2030 8.995 GC25 8.880 12 105.982 10.21 31-Aug-23 
BWFi23 7.878 GC23 8.264 42 103.026 8.72 29-Sep-23 
BWFL23 8.355 GT364/08Dec23 8.612 -26 99.700 5.06 02-Dec-23 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 10.600 3 month JIBAR 8.450 215 99.451 10.24 19-Aug-23 
BWJ2e27 8.450 3 month JIBAR 8.450 0 99.562 8.09 19-Aug-23 
DBN29 10.850 3 month JIBAR 8.450 240 101.807 10.89 31-Aug-23 
NEDJ2028 11.200 3 month JIBAR 8.450 275 101.958 11.24 28-Aug-23 
ORYJ25 10.950 3 month JIBAR 8.450 250 102.116 10.58 18-Aug-23 
BWJi24 9.950 3 month JIBAR 8.450 150 100.844 10.00 30-Sep-23 
SBKN23 9.330 3 month JIBAR 8.450 88 100.125 9.33 26-Oct-23 
BWJL23 9.400 3 month JIBAR 8.450 95 101.517 9.44 02-Sep-23 
BWJL25 9.610 3 month JIBAR 8.450 116 101.551 9.65 02-Sep-23 
SBNA24 9.600 3 month JIBAR 8.450 115 101.698 9.28 24-Aug-23 
SBNA26 9.820 3 month JIBAR 8.450 137 101.711 9.50 25-Aug-23 
SBKN26 9.890 3 month JIBAR 8.450 144 100.490 9.94 13-Oct-23 
SBNG25 9.840 3 month JIBAR 8.450 139 100.701 9.89 05-Oct-23 
SBNG27 10.140 3 month JIBAR 8.450 169 100.722 10.19 05-Oct-23 
BWJf26S 9.950 3 month JIBAR 8.450 150 101.605 9.99 02-Sep-23 
LHN01 12.000 3 month JIBAR 8.450 355 102.360 11.63 17-Aug-23 
LHN02 11.250 3 month JIBAR 8.450 280 100.979 11.29 29-Sep-23 
PNJ24 11.450 3 month JIBAR 8.450 300 101.335 11.48 18-Sep-23 
PNJ25 11.150 3 month JIBAR 8.450 270 101.361 11.18 16-Sep-23 
PNJ26 11.700 3 month JIBAR 8.450 325 101.363 11.73 18-Sep-23 
PNJ27 11.700 3 month JIBAR 8.450 325 101.427 11.73 16-Sep-23 
FNBJ25S 9.900 3 month JIBAR 8.450 145 101.026 9.94 23-Sep-23 
FNBJ27S 10.180 3 month JIBAR 8.450 173 101.055 10.22 23-Sep-23 
GDW26 10.650 3 month JIBAR 8.450 220 101.686 10.69 03-Sep-23 
GDW28 10.950 3 month JIBAR 8.450 250 101.733 10.99 03-Sep-23 
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Richard Hoff Broker richard@aldesnamibia.com  Tel: +264 (81) 958 3500 

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of IJG 
Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes only and 
should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, distributed or published 
by any recipient for any purposes. 
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