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The Day Ahead

Economic News

US Wards Total Vehicle Sales (Jun)
US ISM Manufacturing Index (Jun)
US Construction Spending (May)

US Markit Manufacturing PMI (Jun F)
US Langer Consumer Comfort (27 Jun)
US Continuing Claims (19 Jun)

US Initial Jobless Claims (26 Jun)

UK Manufacturing PMI (Jun F)
Eurozone Manufacturing PMI (Jun F)
Eurozone Unemployment Rate (May)
Germany Retail Sales (May)

Germany Manufacturing PMI (Jun F)

NSX Market Wrap

N$S6.5m traded on the NSX yesterday with
N$0.8m worth of Anglo American and N$0.7m
worth of Firstrand exchanging hands. On the
local bourse N$1.7m worth of Oryx Properties
traded down 1c and N$1.2m worth of Firstrand
Namibia traded at market. N$380,861 worth of
ETFs traded.

JSE Market Wrap

Level  NetChange d/d % mtd % ytd % 52Wk High 52Wk Low | The FTSE/JSE Africa All Share Index fell 0.5% to
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ANE 900 0.00 0.00 0.00 0.00 1000 900 | for US stocks was marked by small moves and
uﬁi 3}5(1) 8'88 8'88 8'88 ﬂgg }ggg }gg%g slow trading. Solid economic data tempered
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ORY 1146 -1.00 -0.09 0.00 11.03 16279 10028 | variant, with the S&P 500 closing slightly higher.
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MEY 355 32,00 9.91 0.00 102.86 476 66 | Japan and China were among the major equity

markets posting modest losses. Purchasing
managers’ indexes suggested curbs imposed to
fight the virus had sapped output in parts of
Asia.

SA versus Namibian Bonds

2019 2020 2021

GDP (y/y) -1.6%  -8.0%* 2.7%*

Inflation (y/y) 2.6% 2.4% 3.5%*

PSCE (y/y) 6.9% 1.6% 1.6%
M2 (y/y) 10.5%
1JG BCI 49.9

*forecast **nowcast

MPC Meeting Calendar for 2021

SARB FOMC
21 Jan 27 Jan
25 Mar 17 Mar
20 May 28 Apr
22 Jul 16 Jun
23 Sep 28 Jul
18 Nov 22 Sep
03 Nov
15 Dec

T Prices quoted in Australian cents Prices quoted in
Canadian cents Commodiities are quoted in USS
Source: Bloomberg, NSX, /G, JSE




International News
US Pending Home Sales rose 8.0% m/m and 13.9% y/y in May, as per the National
Association of Realtors.

US MNI Chicago PMI fell 9.1 points to 66.1 in June, as per Market News International.

US MBA Mortgage Applications fell 6.9% w/w in the week of 25 June, as per the
Mortgage Bankers Association,

UK Current Account Deficit narrowed £13.5 billion to £12.8 billion in Q1, as per the
UK Office for National Statistics.

Eurozone CPI rose 0.3% m/m and 1.9% y/y in June, as per Eurostat.

Japan Tankan Large Manufacturing Index rose 9.0 points to 14.0 and the Non-
Manufacturing Index rose 2.0 points to 1.0 in Q1, as per the Bank of Japan.

Local News

Transport fares to remain at 15% increase. The road transportation board of Namibia
on 25 June allowed an increase of 15% on transport fares. This means taxi fares have
gone from N$12 to N$14 during the lockdown that ends on 15 July. In a statement
signed by the transportation board's chairperson, Brown Mutrifa, and acting
minister of works and transport Calle Schlettwein, the increase was to end on
Wednesday. However, since president Hage Geingob extended Covid-19
regulations for another 14 days, the increase remains in place, Mutrifa said. This
comes after the president on 17 June said public transport operators will only be
allowed to load half of their usual capacity. - The Namibian

Covid variant test results out on Friday. The Ministry of Health and Social Services
will know by Friday whether Namibia's current third wave is attributed to the Delta
variant as daily new infections and deaths continue to soar. Health executive director
Ben Nangombe said this yesterday, while responding to questions that the
University of Namibia is currently processing the genomic sequencing analysis to
identify the specific Covid-19 variant heading the current spike in cases and deaths.
Until April, the genomic sequencing tests did not pick up the Delta variant in the
samples tested. Namibia thus far has only been able to confirm the presence of the
Beta variant which was initially detected in South Africa. “Samples have already been
collected and sent to the University of Namibia. They are running the samples and
we are told that the results will be available on Friday,” Nangombe said. - The
Namibian

Geingob appoints committee to rescue businesses, jobs. President Hage Geingob
has appointed yet another committee composed of businesspeople and corporate
leaders to find ways to rescue businesses in financial distress and to preserve jobs
amid the ravaging Covid-19 pandemic. State House press secretary Alfredo Hengari
yesterday said the responsibility of the new committee, to be known as the business
rescue task force, will be to review business and insolvency legislation, laws,
regulations and policies, and to make recommendations for amendments to these
laws and regulations to rescue businesses. The impact of Covid-19 on the local
economy has been disastrous, especially following a reduction in certain economic
activities in the country as a result of Covid-19 regulations and control measures.
Several businesses have been operating at limited capacity while others, especially
small businesses, have been forced to retrench workers or close down. This comes
against the backdrop of an economy which has already been in a downward spiral
for over five years. - The Namibian

Legal setback for seabed mining plan. The company Namibian Marine Phosphate’s
controversial plan to carry out seabed mining off the Namibian coast has received
another setback, with a High Court judge finding that the company did not correctly
apply for an environmental clearance certificate which it needed to commence test
mining and mining. In a judgement delivered in the Windhoek High Court yesterday,
judge Harald Geier also found that Namibian Marine Phosphate (NMP) was in breach
of the 20-year mining license issued to it in July 2011 when it carried out what it
termed “trial mining” and “bulk sampling” without a valid environmental clearance
certificate. - The Namibian

SA Economic News

The World Bank and a trio of western government agencies announced a financing
package for production of the Johnson & Johnson coronavirus vaccine in South
Africa, part of an effort to scale global production and meet demand for billions of
doses. The 600-million-euro (US$712 million) deal, announced Wednesday, will
support Aspen Pharmacare Holdings in producing 500 million doses of the shots
through 2022. Of that amount, 30 million will be produced for use in South Africa in
2021, out of a total of 250 million due by the end of the year.

Rio Tinto Group declared force majeure on customer contracts at Richards Bay
Minerals after escalating violence forced it to suspend activity at the minerals sands
operation in South Africa. Managing Director Werner Duvenhage said the company
is prioritizing the safety of its 5,000 workers at RBM, which exports titanium dioxide
slag, used to create ingredients for products including paint, plastics, sunscreen and
toothpaste. The closing of Rio’s only South African business follows the death last
month of RBM manager Nico Swart, who was shot on his way to work. “It has become
impossible for us to run the business,” Duvenhage said by phone. “We won't go back
until it’s safe for our people.” The suspension of operations at RBM is a blow to the
South African government’s efforts to attract new investment. Violence around RBM
forced the operation to shut temporarily in 2019, with work subsequently halted on
a $463 million expansion project.

Company News

Cell Cis in advanced talks with FirstRand’s unit Rand Merchant Bank
and Investec to provide the South African wireless carrier with about
R4 billion of fresh capital, according to people familiar with the
matter. The country’s fourth-largest mobile-phone provider, partly
owned by Johannesburg-listed Blue Label Telecoms, is nearing the
end of a recapitalisation plan to pay down debt, said the people, who
asked not to be identified as the information is still private. Deals have
been concluded with former creditors to pave the way for new
funding, they said. Cell C has been struggling under a debt burden of
about R10 billion, while its customer growth has come under pressure
due to South Africa’s weak economic outlook and the dominance of
two larger companies, MTN Group and Vodacom Group. Cell C said its
recapitalisation was in progress and at a sensitive stage, with details
to follow when it is finalised. - Moneywe

The rehabilitation of JSE-listed construction and engineering
group Aveng to financial health appears to be gaining traction
despite the disruptions caused by Covid-19. In a voluntary pre-close
trading update published on Wednesday, Aveng said its open-pit
mining business Moolmans continues on its turnaround path and has
shown consistent operational and financial improvement over the
last 24 months while its Australian-based specialist infrastructure
subsidiary McConnell Dowell is expected to deliver a strong full-year
profit, “with second half profits exceeding the first half".
Aveng reported a significant increase in group operating earnings to
R280 million in the six months to December 2020 from R14 million in
the prior period, with McConnell Dowell, Moolmans, Trident Steel
and Manufacturing all profitable. McConnell Dowell grew its
operating earnings in this reporting period by 136% to Au$13 million
from Au$5.5 million and recorded its highest six-months revenue in
five years while Moolmans grew its operating earnings by 12.8% to
R132 million from R117 million. Avengsaid on Wednesday the
group’s positive performance has continued into the second half of
the financial year with improved revenue and earnings before
interest and tax. - Moneyweb

Small-cap real estate investment trust (Reit) Accelerate Property Fund
has become the latest counter not to pay a full-year dividend, due to
significant pandemic pressure on rental income and a R660 million
write-down of its investment properties. Accelerate, which owns a
50% stake of Fourways Mall and the landmark Portside Tower office
building in Cape Town, did not report a distributable income for
the year ended March 31,2021. The other 50% stake in Fourways Mall
is effectively owned by the Georgiou family. However, Accelerate’s
CEO Michael Georgiou is listed as a major shareholder in the JSE-listed
fund. Accelerate’s latest R660 million write-down brings the total
devaluation of its property portfolio to R1.66 billion over the last two
financial years (FY 2020: just over R1 billion). - Moneyweb

Remgro, the investment heavyweight chaired and controlled by
Johann Rupert, has signalled that most of its investee companies are
on the recovery path, though private hospital operator Mediclinic is
still feeling pandemic-related pressure. Remgro, which holds about
45% of Mediclinic, said in a trading update headline earnings per
share from continuing operations are expected to rise at least 60% in
its year to end-June. - Business Day

SADC

China’s biggest bank dumped a plan to finance a US$3 billion coal-
fired power plant in Zimbabwe, dealing a blow to coal developers in
Africa that see the Asian country as the last potential funder of their
projects. Industrial and Commercial Bank of China told Go Clean ICBC,
an ad-hoc body representing 32 environmental groups, that it won't
fund the 2,800-megawatt Sengwa coal project in northern
Zimbabwe.

Democratic Republic of Congo's national electricity company, SNEL,
signed two purchase agreements for a total of 200 megawatts of solar
power with a local unit of Financing Access Congo, according to an
emailed statement from Financing Access Congo.

Tanzania plans to spend at least $470 million to battle the coronavirus
after the nation’s new leader shifted the government’s policy to be
more proactive against the pandemic. Half of the funds “will go
toward vaccines and other medical equipment,” President Samia
Suluhu Hassan told journalists in the commercial hub, Dar es Salaam
on Monday. “The other half will go toward bailing out sectors affected
by the pandemic.”

Source: NSX; Bloomberg, CBS, BoN, StatsSA, Deutsche Securities, The Namibian, The Namibian Sun, New Era, Republikein, The Observer, Business Day



https://www.moneyweb.co.za/mny_sens/aveng-limited-voluntary-pre-close-trading-update/
https://www.moneyweb.co.za/mny_sens/aveng-limited-voluntary-pre-close-trading-update/
https://www.moneyweb.co.za/mny_sens/accelerate-property-fund-limited-preliminary-consolidated-financial-results-for-the-year-ended-30-march-2021/

Namibia Covid-19 Situation

Namibia recorded 1,364 new cases, as well as 54 deaths on Tuesday the 29th of June. To date, the country had a total of 89,917 cases, with 21,055 active cases
and 1,521 deaths. 561 patients are currently hospitalised, of which 91 are in ICU. A total of 119571 Namibians have received at least one vaccination, of which
24,242 Namibians have been fully vaccinated.
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Overall Index
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Namibian Bonds

Government Bonds Benchmark Benchmark Premium Last Trade  All-In-Price Clean Price 'ggg'ggg

GC21 4539 GT273/150ct21 4.539 0 102.511 100.897 0.286
GC22 4625 GT364/07Jan22 4.625 0 101.823 102.182 0.509
GC23 5.910 R2023 5.250 66 108.040 106.197 2.037
GC24 7.110 R186 7.420 -31 111.955 109.769 2.739
GC25 7.260 R186 7.420 -16 105.794 104.024 3.164
GC26 7.920 R186 7.420 50 104.021 102.251 3.828
GC27 8.220 R186 7.420 80 98.712 99.041 4.241
GC30 9.710 R2030 8.880 83 89.904 90.233 5.697
GC32 10.196 R213 9.250 95 94.121 92.247 6.494
GC35 11.345 R209 10.075 127 86.809 87.199 6.853
GC37 11.896 R2037 10.330 157 82.633 83.023 7.028
GC40 12.662 R214 10.470 219 81.514 79.474 7.272
GC43 12.745 R2044 10.545 220 79.476 79.887 7.159
GC45 13.085 R2044 10.545 254 76.057 76.462 7.097
GC48 13.044 R2048 10.470 257 79.444 77.362 7.406
GC50 12.950 R2048 10.470 248 79.285 79.706 7.231
Gl22 3.959 129.375 128.421 1.242
GI25 4.000 127.932 128.133 3.645
GI27 4992 95.948 94,996 5.420
GI29 6.084 103.270 103.482 6.084
GI33 6.913 90.093 89.060 8.543
GI36 7.582 79.277 79.485 9.499
Eurobond 1.305 10YUSBond 1.441 -14 102.301 101.400 0.336
Eurobond 2 3.248 10YUSBond 1.441 181 108.933 108.014 3.852
NAMO1 6.230 R2023 5.250 98 103.674 102.676 1.275
NAMO3 6.850 R2023 5.250 160 110.380 106.234 1.794
NAMO04 9.200 R186 7.420 178 109.674 105.281 3.752
FNBX21 5.490 GC22 4,625 86 103.323 101.597 0.328
BWR;j21 6.005 GC21 4,539 147 102.078 100.464 0.284
FBNX27 5.640 GC22 4,625 101 106.007 103.368 0.703
NWC22 7.100 R2023 5.250 185 103.660 101.903 0.767
BWFH22 6.750 R2023 5.250 150 106.406 102.971 1.035
BWFK22 6.790 R2023 5.250 154 105.239 104.145 1.279
BWFi23 6.550 R2023 5.250 130 106.653 104.431 1.987
DBN23 5.900 R2023 5.250 65 107.207 106.576 2.169
NEDNAMO1 8.030 GC24 7.110 92 111.937 107.521 2.515
NEDX2030 7.375 GC25 7.260 12 112.325 108.913 2.973
BWIJL21G 5.192 3 month JIBAR 3.692 150 100.336 99.995 0.180
BWJh22 5.512 3 month JIBAR 3.692 182 100.673 100.010 0.132
BWJK22 5.562 3 month JIBAR 3.692 187 100.600 99.993 0.140
BWJL23 4,642 3 month JIBAR 3.692 95 100.351 99.996 0.170
BWJi24 5.192 3 month JIBAR 3.692 150 100.000 100.000 0.245
BWJL25 4,852 3 month JIBAR 3.692 116 100.367 99.995 0.170
BWJf26S 5.192 3 month JIBAR 3.692 150 100.392 99.995 0.170
BWJ1e27 5.842 3 month JIBAR 3.692 215 100.663 99.992 0.134
BWJ2e27 3.692 3 month JIBAR 3.692 0 100.418 99.996 0.136
FNBJ21 5.692 3 month JIBAR 3.692 200 100.927 99.994 0.086
FBNJ27 6.192 3 month JIBAR 3.692 250 100.014 99.998 0.240
ORYJ22 5.892 3 month JIBAR 3.692 220 100.652 99.992 0.137
SBNA21 5.292 3 month JIBAR 3.692 160 101.123 99.997 0.035
SBKN23 4,572 3 month JIBAR 3.692 88 100.807 99.996 0.070
SBNA24 4.842 3 month JIBAR 3.692 115 100.483 99.994 0.148
SBNA26 5.062 3 month JIBAR 3.692 137 100.493 99.995 0.151
LHNO1 7.242 3 month JIBAR 3.692 355 100.861 99.990 0.128
PNJ24 6.692 3 month JIBAR 3.692 300 100.217 99.997 0.210
PNJ26 6.942 3 month JIBAR 3.692 325 100.225 99.997 0.210
NEDNAMO02 6.442 3 month JIBAR 3.692 275 101.049 99.993 0.086
NEDJ2028 6.442 3 month JIBAR 3.692 275 100.574 99.993 0.158
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zanna@ijg.net

Managing Director Designate
Eric van Zyl

Tel: +264 (61) 383 530
eric@ijg.net

Equity & Fixed Income Dealing

Financial Accountant
Tashiya Josua

Tel: +264 (61) 383 511
tashiya@ijg.net

Financial Accountant

Settlements & Administration
Maria Amutenya

Tel: +264 (61) 383 515
maria@ijg.net

Sales and Research

Sales and Research
Danie van Wyk

Tel: +264 (61) 383 534
danie@ijg.net

Sales and Research

Leon Maloney Gift Kafula Dylan van Wyk Josh Singer

Tel: +264 (61) 383 512 Tel: +264 (61) 383 536 Tel: +264 (61) 383 529 Tel: +264 (61) 383514
leon@ijg.net gift@ijg.net dylan@ijg.net josh@ijg.net

1JG Wealth Management

Managing Director Portfolio Manager Money Market & Administration Wealth Manager
René Olivier Ross Rudd Emilia Uupindi Andri Ntema

Tel: +264 (61) 383 520 Tel: +264 (61) 383 523 Tel: +264 (61) 383 513 Tel: +264 (61) 383 518
rene@ijg.net ross@ijg.net emilia@ijg.net andri@ijg.net

Wealth Administration
Lorein Kazombaruru
Tel: +264 (61) 383 521
lorein@ijg.net

Wealth Administration
Madeline Olivier

Tel: +264 (61) 383 533
madeline@ijg.net

Wealth Manager
Wim Boshoff

Tel: +264 (61) 383 537
wim@ijg.net

1JG Capital

Managing Director Business Analyst Business Analyst Value Add Analyst
Jakob de Klerk Mirko Maier Lavinia Thomas Fares Amunkete

Tel: +264 (61) 383 517 Tel: +264 (61) 383 531 Tel: +264 (61) 383 532 Tel: +264 (61) 383 527
jakob@ijg.net mirko@ijg.net lavinia@ijg.net fares@ijg.net

1JG Advisory

Managing Director Director

Herbert Maier Jolyon Irwin

Tel: +264 (61) 383 522 Tel: +264 (61) 383 500

herbert@ijg.net jolyon@ijg.net

Aldes Namibia Business Brokers

Broker
Ursula Gollwitzer
Tel: +264 (61) 383 535

Broker
Richard Hoff
Tel: +264 (61) 383 500

ursula@aldesnamibia.com richard@aldesnamibia.com

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current
views of 1JG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for
information purposes only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It
may not be reproduced, distributed or published by any recipient for any purposes.

Talk to IJG today ...

and let us make your money work for you

4th Floor, 1@Steps, C/O Grove and Chasie Street, Kleine Kuppe, Windhoek
P O Box 186, Windhoek, Namibia
Tel: +264 (61) 383 500 www.ijg.net
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