
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2151 23.60 1.11 0.00 0.47 2417 1524 SA Vehicle Sales (Mar)  

SA Absa Manufacturing PMI (Mar)  
US ISM Manufacturing (Mar) 
US S&P Global Manufacturing PMI (Mar F)  
US Retail Sales (Feb)  
US ADP Employment Change (Mar)  
US MBA Mortgage Applications (27 Mar)  
Eurozone Unemployment Rate (Feb)  
Eurozone S&P Global Manufacturing PMI (Mar F)  
UK S&P Global Manufacturing PMI (Mar F)  
Germany S&P Global Manufacturing PMI (Mar F)  
 

NSX Local  819 1.29 0.16 0.00 1.40 838 715 

JSE ALSI 114068 1649.20 1.47 0.00 -1.52 129339 77165 

JSE Top 40 106292 1638.90 1.57 0.00 -1.56 121330 70516 

JSE INDI 125672 1128.50 0.91 0.00 -9.29 148828 109507 

JSE FINI 24653 231.37 0.95 0.00 -0.88 27807 16975 

JSE RESI 130481 3543.70 2.79 0.00 5.52 166959 58619 

JSE Banks 15399 148.19 0.97 0.00 -0.15 17528 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 46342 1125.37 2.49 0.00 -3.58 50513 36612 

S&P 500 6529 184.80 2.91 0.00 -4.63 7002 4835 

NASDAQ 21591 795.99 3.83 0.00 -7.11 24020 14784 

FTSE100 10176 48.49 0.48 0.00 2.47 10935 7545 

DAX 22680 117.16 0.52 0.00 -7.39 25508 18490 

Hang Seng 25350 561.77 2.27 2.27 -1.09 28056 19260 

Nikkei 53505 2440.98 4.78 4.78 6.29 59332 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$23.4m traded on the NSX yesterday with 

N$10.2m worth of Santam and N$3.1m worth of 
FirstRand exchanging hands. On the local bourse 
N$5.4m worth of Oryx Properties traded up 40c 
and N$520,804 worth of SBN Holdings traded up 
6c. N$6.6m worth of ETF/ETNs traded. 
 

N$/US$ 16.90 -0.05 0.27 0.27 -1.98 19.93 15.64  
N$/£ 22.40 0.00 -0.02 -0.02 -0.39 25.47 21.38  
N$/€ 19.56 -0.02 0.11 0.11 -0.53 22.15 18.66  
N$/AUD$ 11.68 -0.01 0.11 0.11 -5.36 12.18 10.94  
N$/CAD$ 12.15 -0.02 0.18 0.18 -0.72 14.03 11.57  
US$/€ 1.16 0.00 0.19 0.19 -1.46 1.21 1.08  
US$/¥ 158.75 0.03 -0.02 -0.02 -1.29 160.46 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 1.5% to 

114,067.60 as 86 stocks gained, 31 fell, and 2 were 
unchanged. Sibanye Stillwater rose 4.6%, 
Supermarket Income Reit gained 4.1% and KAP Ltd 
climbed 4.1%. Thungela Resources fell 4.0%, 
Fortress dropped 3.9% and Montauk Renewables 
declined 2.5%. 

Brent Crude 104.20 0.23 0.22 0.22 72.95 112.12 58.56  
Gold 4699.84 31.78 0.68 0.68 8.81 5595.47 2956.71  
Platinum 1969.71 16.06 0.82 0.82 -4.41 2922.69 898.65  
Copper 564.40 3.00 0.53 0.53 -1.64 664.15 431.00  
Silver 74.67 -0.50 -0.67 -0.67 4.19 121.65 28.35  
Palladium 1483.50 -4.00 -0.27 -0.27 -11.50 2219.50 935.00  
Uranium 84.00 0.10 0.12 0.00 2.94 101.50 64.40 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Wall Street staged a dramatic comeback at the end 

of March, with stocks climbing as oil fell on hopes 
that the war that has jolted global markets and 
disrupted energy supplies may be nearing a 
conclusion. Equities saw their biggest rally since 
May on speculation that both the US and Iran might 
be looking for a way out of the conflict. The S&P 
500 gained 2.9% and the Nasdaq Composite added 
3.8%. Asian shares surged 4.4% to bounce back 
from their worst month in more than 17 years, 
after President Donald Trump said he foresaw the 
US ending the war with Iran within two to three 
weeks. 
 

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2628 0.00 0.00 0.00 0.88 2642.00 2090.34 

FNB 5455 0.00 0.00 0.00 0.09 5466.00 4691.00 

LHN 535 0.00 0.00 0.00 1.13 665.00 526.00 

MOC 928 -1.00 -0.11 0.00 1.20 933.00 810.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 

NBS 3031 0.00 0.00 0.00 1.00 3035.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1370 40.00 3.01 0.00 2.62 1370.00 1320.00 

PNH 1225 0.00 0.00 0.00 -1.21 1265.00 1225.00 

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 

SNO 1286 6.00 0.47 0.00 5.93 1286.00 1001.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.29 102.16 -5.00 GC26 6.13 0.00 -1.46 

R2030 8.33 98.95 -12.50 GC27 7.41 0.00 -0.04 

R213 8.59 93.75 -11.50 GC28 8.95 62.00 -12.50 

R2032 8.76 97.68 -11.00 GC30 9.47 114.00 -12.50 

R2035 9.15 98.33 -10.00 GC32 10.16 157.00 -11.50 

R209 9.31 80.41 -9.00 GC35 10.92 161.04 -9.00     

R2037 9.47 93.51 -8.00 GC37 11.44 197.36 -8.00  2024 2025 2026 

R2040 9.78 94.15 -4.50 GC40 11.61 186.34 -3.50 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.75 74.72 -3.50 GC43 11.81 196.30 -2.50 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.85 90.87 -2.50 GC45 11.80 195.11 -2.50 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2048 9.81 90.50 -3.00 GC48 11.80 199.27 -3.00  

R2053 9.74 117.91 -2.50 GC50 11.69 187.50 -3.00 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 313.336 0.059 0.019 0.00 1.73 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 418.814 1.579 0.379 0.00 -4.89 22-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.856 -0.022 -0.374 -1.17 0.88 17-Jun-26 8-May-26 28-Apr-26 

WIBAR 3m 6.781 -0.025 -0.367 -0.56 -0.73 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 6.75         21-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.25         02-Dec-26 19-Nov-26 15-Sept-26 
NAM Bank Rate 6.50             27-Oct-26 

NAM Prime Rate 10.00             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 
SA Trade Balance rose by 28.4bn to 36.9bn in February, above market, as per the South 
African Revenue Service.  
  
SA Nonfarm Payrolls rose 0.2% q/q but fell 1.0% y/y in Q4, as per Statistics South Africa.  
 
US Conference Board Consumer Confidence rose by 0.8 points to 91.8 in March, above 
market, as per the Conference Board. 
 
Eurozone CPI rose 1.2% m/m and 2.5% y/y in March, as per Eurostat.  
 
UK GDP rose 0.1% q/q and 1.0% y/y inQ4, as per the UK Office for National Statistics.  
 

Datatec confident of 10% rise in full-year profit as demand grows. 
International information and communications technology company 
Datatec expects profit to rise 10% as it experiences strong demand for its 
services. The company said in a trading update for the year ended February 
that it built on the strong operational and financial performance reported 
for the first half and expects gross profit to be 10% higher at approximately 
US$998m. – Business Day 
 
Founding director exits Dis-Chem, signalling end of an era. One of the 
founding directors of Dis-Chem, Stanley Goetsch, will step down as an 
executive on 30 June. This coincides with one of the pharmacy group’s co-
founders, Ivan Saltzman, also vacating his executive role. Saltzman, who was 
CEO until June 2023, will remain on the board as a non-executive director 
and deputy chairman. - Moneyweb 
 
Pepkor eyes 2027 for the rollout of a new South African bank. Pepkor 
Holdings hired Merwe Scholtz to lead a new banking push as Africa’s largest 
clothing and mobile phone retailer prepares to launch an independent 
lender as early as next year. The Cape Town-based company already sells 
smartphones and extends credit to customers and said in an investor 
presentation Tuesday that adding deposits would complete a full-service 
banking offering confirming earlier Bloomberg reporting that it was 
weighing such a move. –  Moneyweb 
 
RCL Foods enters pet care market with R695m acquisition. RCL Foods has 
taken a major step to aggressively diversify its portfolio, signing a binding 
agreement to acquire Martin & Martin (Pty) Ltd from Simrose Overseas SA 
for R695 million. The deal, confirmed in a Sens announcement on Tuesday, 
marks a strategic pivot for the food giant as it seeks to move beyond its 
traditional dry food stronghold and capture the high-growth “wet” pet food 
and broader pet care categories. - Moneyweb 
 
Mediclinic split gives Remgro and IHL full market control. Johann Rupert's 
investment group Remgro and Investment Holding Limited (IHL) plan to 
proceed with the restructuring of their respective interests in Mediclinic 
Holdings and have entered into an implementation agreement for the 
proposed transaction. The plan, which was outlined in a cautionary 
announcement in January, will result in IHI owning 100% of Hirslanden and 
Remgro owning 100% of Mediclinic Southern Africa (MCSA) and MCSA's in 
its subsidiaries and associates, including the Intercare group and ER24 EMS. 
IHL and Remgro, through its wholly owned subsidiaries, each hold 50% of 
Mediclinic Holdings. – Business Day 
 
Sirius buys German business park to deepen defence exposure. Sirius Real 
Estate is acquiring a business park in Kiel, Germany, for €93.4m (R1.83bn), 
strengthening its defence-focused portfolio. The firm owns and operates 
branded business and industrial parks in Germany and the UK, positioning 
itself to benefit from rising government defence investment. The business 
park is predominantly leased to Germany's largest defence company, 
Rheinmetall. It spans 226,600m² with 78,170m² of production, office, 
warehouse and lab space and is located on Germany's northern Baltic coast, 
a key maritime and defence hub. - Business Day 
 

Local News 

Andrada tin output rises 15% to 1,740 tonnes as processing hits 1.04m tonnes. Andrada 
Mining Limited’s tin concentrate production increased by 15% to 1,740 tonnes, with 
contained tin output rising by 11% to 1,036 tonnes in the fourth quarter of the financial 
year ended February 2026. The company said ore processed rose by 8% to 1.04 million 
tonnes during the period, while the processing rate increased by 7% to 146 tonnes per 
hour. Quarterly results also reflected year-on-year gains. Ore processed increased by 5% 
to 255,320 tonnes, while the processing rate rose by 9% to 153 tonnes per hour. – Mining 
& Energy 
 
Brazil seeks expanded pork and poultry exports to Namibia. Brazil’s Minister of Foreign 
Affairs, Mauro Vieira, has signalled plans to deepen trade ties with Namibia, with a focus 
on enabling exports of Brazilian pork and poultry to the local market. Speaking during an 
official visit to Namibia, Vieira said Brazil could play a role in strengthening Namibia’s food 
security through the supply of affordable and nutritious products. The proposal was 
discussed during meetings with Namibia’s Minister of International Relations and Trade, 
Selma Ashipala Musavyi, where the two sides also explored broader economic 
cooperation and defence collaboration. – The Brief 
 
BoN dividend drops 72% to N$200m as profits fall 50%. The Bank of Namibia has paid a 
N$200 million dividend to government for the 2025 financial year, a 72% decline from the 
record N$720 million payout in 2024, as distributable profits fell by nearly half. The central 
bank reported an operating profit of N$569 million, with distributable earnings of N$553 
million, compared to N$1.107 billion in the previous year. Governor Ebson Uanguta said 
the lower dividend reflects shifting global and domestic financial conditions but remains a 
contribution to public finances. – The Brief 
 
B2Gold pays over N$3.8bn in taxes as revenue tops N$12bn. B2Gold says it paid N$3.156 
billion in corporate tax and N$325 million in royalty tax in 2025 from its Namibian 
operations. Additionally, the company reported N$124 million in export levies and N$232 
million in non-resident shareholder taxes, pushing its total direct fiscal contribution well 
beyond N$3.8 billion for the year. The company, which holds a 90% stake in Otjikoto, also 
paid N$755 million in wages and benefits to its 399 employees, while returning N$5.15 
billion to shareholders. – Market Watch  
 

SA Economic News SADC News 
South Africa cuts fuel taxes as prices spike on Iran war. South Africa cut fuel taxes to 
cushion a surge in oil prices driven by the war in Iran, with gasoline and diesel costs set for 
their steepest increase in almost two decades. The levy will be reduced by 3 rand per litre 
for both gasoline and diesel in April, Finance Minister Enoch Godongwana said in an 
interview at the South Africa Investment Conference in Johannesburg on Tuesday. The 
measure will cost about 6 billion Rand in lost revenue for the one month-period, the 
National Treasury said in a statement. 

South Africa to raise gasoline price by most since at least 2008. South African gasoline 
prices will increase by the most in almost two decades after oil prices surged and the rand 
weakened because of the war in Iran. The retail price of 95-octane gasoline is set to climb 
by 3.06 rand per litre in the country’s economic hub, Gauteng, the Department of Mineral 
Resources and Energy said in a statement on Tuesday. The wholesale cost of diesel will 
climb by as much as 7.51 rand per litre.  
 

Zambian government has announced that it will kick-start the 
implementation of a 24-hour economy on April 1, 2026, beginning with the 
lifting of the night travel ban on commercial trucks and buses. Commerce, 
Trade and Industry Minister Chipoka Mulenga said the move marks the first 
phase of the initiative aimed at enhancing productivity and promoting 
round-the-clock economic activity. Speaking in an interview, Mr Mulenga 
explained that removing restrictions on night travel will improve the 
movement of goods and services, particularly for the transport and logistics 
sectors. The 24-hour economy policy is expected to stimulate business 
operations, increase employment opportunities, and boost overall 
economic growth by allowing businesses to operate beyond traditional 
working hours. 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    880 0 0.00 0.00 -2.11 899 880 
ANM      72000 1844 2.63 0.00 5.09 81744 43081 
B2G      7229 250 3.58 0.00 -4.43 10296 5129 
CGP      2628 0 0.00 0.00 0.88 2642 2090 
FNB      5455 0 0.00 0.00 0.09 5466 4691 
FST    35,543 8614 -160 -1.82 0.00 -5.08 9976 6290 
IVD    17 12756 92 0.73 0.00 4.40 13942 10285 
KFS    142 2669 69 2.65 0.00 -2.06 2868 1711 
LHN    535 0 0.00 0.00 1.13 665 526 
MMT      3595 24 0.67 0.00 -5.99 4066 2881 
MOC  1,091 928 -1 -0.11 0.00 1.20 933 810 
NAM      73 0 0.00 0.00 0.00 73 73 
NBK      26676 -24 -0.09 0.00 0.19 31500 20819 
NBS      3031 0 0.00 0.00 1.00 3035 2888 
NHL      340 0 0.00 0.00 0.00 340 290 
OCE    15,151 5300 50 0.95 0.00 -4.92 6135 4881 
OMM    25,000 1380 -4 -0.29 0.00 -7.38 1681 950 
ORY    400,000 1370 40 3.01 0.00 2.62 1370 1320 
PNH    1225 0 0.00 0.00 -1.21 1265 1225 
SILP      12800 0 0.00 0.00 -0.01 12801 12800 
SLA    10,040 8898 153 1.75 0.00 -9.66 10726 7133 
SNB    5,009 30445 664 2.23 0.00 4.84 32537 20231 
SNM  26,000 39186 -618 -1.55 0.00 -8.33 45170 35340 
SNO    40,498 1286 6 0.47 0.00 5.93 1286 1001 
SRH  2,013 27580 69 0.25 0.00 2.06 29607 25022 
TRW  1,426 5167 122 2.42 0.00 -9.24 7659 4887 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN    2210 -22 -0.99 0.00 -11.60 2605 1656 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 5.02 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.27 13 March 2026 02 April 2026 
LHN 54.14 Final 18.73 01 April 2026 24 April 2026 
MOC 47.03 Interim 12.43 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 96.29 Final 10.10 03 October 2025 13 November 2025 
NHL 25.00 Final 7.14 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.57 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 2.21 12 June 2025 04 July 2025 
SNO 78.00 Final 11.04 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
    
    
    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   23475 876 3.88 0.00 -5.65 32180 16522 

ENXGLD   75786 1877 2.54 0.00 9.18 83509 55673 

ENXPLT   31414 811 2.65 0.00 -3.69 43990 16804 

SXNNAM   2484 -3 -0.12 0.00 -1.11 2591 2359 

NGNGLD 1,059 72570 594 0.83 0.00 9.16 80052 53110 

NGNPLD   23612 188 0.80 0.00 -4.61 31813 16641 

NGNPLT   31389 192 0.62 0.00 -1.35 43231 16800 

SXNEMG   7616 -23 -0.30 0.00 3.23 8148 6082 

SXNWDM   10533 0 0.00 0.00 -2.35 11160 9066 

SXNNDQ   22524 -3 -0.01 0.00 -6.04 25763 19312 

SXN500 50,000 11699 -27 -0.23 0.00 -3.92 12677 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3450 69 2.0 0.0 -9.0 4169 1918 

AMETCN      1201 11 0.9 0.0 -9.7 1537 1048 

APETCN      2020 -3 -0.1 0.0 -7.9 2369 1620 

BHETCN      2368 -35 -1.5 0.0 -1.8 3005 2163 

FAETCN      1900 61 3.3 0.0 -12.8 2864 1815 

MSETCN    1698 -6 -0.4 0.0 -23.9 2787 1685 

MWETCN    1829 -1 -0.1 0.0 -4.1 1960 1560 

NFETCN    1767 10 0.6 0.0 1.9 2630 1310 

TSETCN    2521 -7 -0.3 0.0 -23.4 3380 1695 

SRETCN      1436 -2 -0.1 0.0 -6.7 1607 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      4277 151 3.7 0.0 15.6 5592 2109 
DYL      2045 59 3.0 0.0 0.0 3234 926 
FSY      392 -15 -3.7 0.0 9.5 1002 316 
EL8      351 39 12.5 0.0 3.5 547 238 
KYX      3990 -10 -0.3 38.9 38.9 4577 1210 
AGR                  
SBF    426 0 0.0 0.0 3.1 426 381 
BAN    102 0 0.0 0.0 0.0 110 100 
BANC  1,962 800 -50 -5.9 7.0 7.0 1100 460 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 01-April-2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.217 -5.79 7.249 2.82 
182-Day 7.384 -0.08 7.450 1.71 
273-Day 7.405 0.26 7.436 1.66 
365-Day 7.444 0.76 7.500 2.37 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   08-April-2026   

    

Commentary on Previous Auction:    
The Bank of Namibia (BoN) received total bids of N$948.1m, of which N$527.9m (55.7%) was successfully switched into destination bonds at this morning’s inaugural 
GC27 switch auction. Consequently, the outstanding balance of the GC27 declined to N$7.15bn. Investor demand was concentrated in the short end and belly of the 
curve, with the GC30-GC37 segment accounting for 88.0% of total bids received. Notably, the BoN excluded the GC28 from the list of eligible destination bonds in the 
tender, thereby creating scope for increased participation in the belly and longer end of the curve. The largest allocations were made to the GC32 and GC37, while 
no allocations were made for the GC48 and GC50. Looking ahead, the BoN faces a relatively concentrated maturity profile over the next three years, with the GC26 
maturing on 15 April 2026, the GC27 on 15 January 2027 and the GC28 on 15 October 2028. Consequently, switch auctions are expected to be conducted more 
frequently going forward. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 6.133 GT364/16Apr26 6.133 0 99.749 8.50 15-Apr-26 

GC27 7.414 GT364/15Jan27 7.414 0 102.083 8.00 15-Jul-26 

GC28 8.945 R2030 8.325 62 98.666 8.50 15-Apr-26 

GC30 9.465 R2030 8.325 114 97.056 8.00 15-Jul-26 

GC32 10.155 R213 8.585 157 94.517 9.00 15-Apr-26 

GC35 10.915 R209 9.305 161 93.800 9.50 15-Jul-26 

GC37 11.444 R2037 9.470 197 89.786 9.50 15-Jul-26 

GC40 11.613 R214 9.750 186 87.018 9.80 15-Apr-26 

GC43 11.808 R2044 9.845 196 88.831 10.00 15-Jul-26 

GC45 11.796 R2044 9.845 195 87.316 9.85 15-Jul-26 

GC48 11.803 R2048 9.810 199 85.478 10.00 15-Apr-26 

GC50 11.685 R2048 9.810 188 90.586 10.25 15-Jul-26 

GI27 4.560       122.613 4.00 15-Apr-26 

GI29 5.038       140.274 4.50 15-Jul-26 

GI31 5.284       101.722 5.20 15-Jul-26 

GI33 5.470       128.121 4.50 15-Apr-26 

GI36 5.936       120.179 4.80 15-Jul-26 

GI41 6.213       96.635 5.65 15-Jul-26 

NAM04 9.405 R187 7.290 212 102.200 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.395 R187 7.290 11 103.724 8.8 04-Jun-26 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 8.900 3 month JIBAR 6.750 215 100.942 8.81 19-May-26 

BWJ2e27 6.750 3 month JIBAR 6.750 0 100.711 6.66 19-May-26 

BWJh28L 7.550 3 month JIBAR 6.750 80 100.754 7.45 21-May-26 

DBN29 9.150 3 month JIBAR 6.750 240 100.734 9.03 31-May-26 

NEDJ2028 9.500 3 month JIBAR 6.750 275 100.765 9.38 28-May-26 

ORYJ28 8.650 3 month JIBAR 6.750 190 100.939 8.56 18-May-26 

ORYJ30 8.850 3 month JIBAR 6.750 210 100.961 8.76 18-May-26 

SBNA26 8.120 3 month JIBAR 6.750 137 100.719 8.00 25-May-26 

SBKN26 8.190 3 month JIBAR 6.750 144 101.717 8.17 13-Apr-26 

SBNG27 8.440 3 month JIBAR 6.750 169 99.885 8.44 05-Apr-26 

SBKN27 7.900 3 month JIBAR 6.750 115 100.487 7.80 07-Jun-26 

BWJf26S 8.250 3 month JIBAR 6.750 150 100.615 8.13 02-Jun-26 

LHNS01 9.700 3 month JIBAR 6.750 295 101.080 9.61 17-May-26 

LHN28 8.650 3 month JIBAR 6.750 190 100.000 8.65 30-Jun-26 

LBN28 8.650 3 month JIBAR 6.750 190 101.012 8.57 15-May-26 

LBN29 8.950 3 month JIBAR 6.750 220 100.598 8.83 05-Jun-26 

LBN30 8.750 3 month JIBAR 6.750 200 101.024 8.67 15-May-26 

PNJ26 10.000 3 month JIBAR 6.750 325 100.349 10.00 18-Jun-26 

PNJ27 10.000 3 month JIBAR 6.750 325 100.390 9.95 16-Jun-26 

PNJ29 9.450 3 month JIBAR 6.750 270 100.330 9.45 18-Jun-26 

PNJ30 9.140 3 month JIBAR 6.750 239 100.356 9.09 16-Jun-26 

FNBJ27S 8.480 3 month JIBAR 6.750 173 100.182 8.48 23-Jun-26 

FNBJ28S 7.530 3 month JIBAR 6.750 78 100.142 7.53 24-Jun-26 

FNB34 8.700 3 month JIBAR 6.750 195 100.628 8.58 03-Jun-26 

GDW26 8.950 3 month JIBAR 6.750 220 100.647 8.83 03-Jun-26 

GDW28 9.250 3 month JIBAR 6.750 250 100.669 9.13 03-Jun-26 

               

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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