
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1513 8.68 0.58 0.00 -7.34 1720 102 SA Absa Manufacturing PMI (Feb) 

SA Vehicle Sales (Feb) 
US S&P Global Manufacturing PMI (Feb F) 
US ISM Manufacturing (Feb) 
UK S&P Global Manufacturing PMI (Feb F) 
Eurozone CPI (Feb) 
Eurozone Unemployment Rate (Jan) 
 

NSX Local 676 4.71 0.70 0.00 0.66 693 44 

JSE ALSI 72730 525.20 0.73 0.00 -5.41 79456 69128 

JSE Top 40 66350 533.19 0.81 0.00 -5.88 73900 63312 

JSE INDI 101509 145.80 0.14 0.00 -2.13 109998 92852 

JSE FINI 17209 117.13 0.69 0.00 -3.72 17915 14240 

JSE RESI 50283 995.42 2.02 0.00 -12.60 73901 48725 

JSE Banks 10413 35.13 0.34 0.00 -4.89 10980 8600 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 38996 47.37 0.12 0.00 3.47 39282 31430 

S&P 500 5096 26.51 0.52 0.00 6.84 5111 3809 

NASDAQ 16092 144.18 0.90 0.00 7.20 16134 10983 

FTSE100 7630 5.04 0.07 0.00 -1.33 7974 7207 

DAX 17678 76.97 0.44 0.00 5.53 17742 14458 

Hang Seng 16636 124.62 0.75 0.75 -2.41 21006 14794 

Nikkei 39921 754.56 1.93 1.93 19.29 39939 26633 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$6.6m traded on the NSX yesterday with N$2.4m 

worth of Standard Bank and N$877,962 worth of 
FirstRand exchanging hands. On the local bourse 
N$307,890 worth of FirstRand Namibia traded at 
market and N$159,960 worth of Namibia 
Breweries traded up 100c. N$3.3m worth of 
ETF/ETNs traded. 

N$/US$ 19.16 -0.04 0.23 0.23 -4.17 19.92 17.42  
N$/£ 24.20 -0.03 0.14 0.14 -3.72 24.73 21.70  
N$/€ 20.72 -0.02 0.11 0.11 -2.59 21.33 19.21  
N$/AUD$ 12.47 0.00 -0.03 -0.03 -0.02 13.07 11.70  
N$/CAD$ 14.12 -0.01 0.07 0.07 -2.16 14.66 13.08  
US$/€ 1.08 0.00 0.06 0.06 -2.06 1.13 1.04  
US$/¥ 150.41 0.43 -0.29 -0.29 -6.23 151.91 129.64 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.7% to 

72,729.73 as 83 stocks gained, 37 fell, and 5 were 
unchanged. Karooooo rose 5.9%, Gold Fields 
gained 5.6% and African Rainbow Capital 
Investments climbed 4.8%. Shaftesbury Capital fell 
6.3%, Wilson Bayly Holmes-Ovcon dropped 3.5% 
and Tharisa declined 3.0%. 

Brent Crude 82.19 0.28 0.34 0.34 7.03 89.26 69.44  
Gold 2045.15 0.84 0.04 0.04 -0.86 2135.39 1809.50  
Platinum 881.84 1.57 0.18 0.18 -11.10 1134.95 843.10  
Copper 384.75 0.05 0.01 0.01 -1.56 415.75 358.90  
Silver 22.74 0.06 0.28 0.28 -4.44 26.14 19.90  
Palladium 953.50 6.70 0.71 0.71 -14.68 1450.00 862.00  
Uranium 94.50 0.00 0.00 -1.31 3.28 107.00 49.75 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low The S&P 500 saw its 14th record this year — 

notching a fourth straight monthly win. The Nasdaq 
100 climbed almost 1%, with Nvidia leading gains in 
megacaps. US 10-year yields fell one basis point to 
4.25%. Bitcoin topped US$61,000. Asian equities 
gained, led by Japan, on Friday after US stocks hit 
records on the back of in-line inflation data. The 
Nikkei benchmark of Japanese stocks rose as much 
as 2% to an all-time high, nearing the 40,000 mark, 
after a two-day losing streak. Chinese, Hong Kong 
and Australian shares rose. The moves came after 
the Federal Reserve’s preferred inflation measure 
on personal consumption expenditures matched 
forecasts. 

ANE 899 0.00 0.00 0.00 0.00 900 899 

CGP 1721 0.00 0.00 0.00 1.53 1734 1370 

FNB 4950 0.00 0.00 0.00 1.00 5200 3187 

LHN 405 -1.00 -0.25 0.00 3.58 415 352 

MOC 780 0.00 0.00 0.00 2.50 810 706 

NAM 72 0.00 0.00 0.00 2.86 72 68 

NBS 3100 100.00 3.33 0.00 -1.56 3800 2127 

NHL 222 0.00 0.00 0.00 0.00 230 190 

ORY 1200 0.00 0.00 0.00 0.00 1250 1100 

PNH 1210 10.00 0.83 0.00 0.83 1285 1199 

SILP 12790 0.00 0.00 0.00 0.00 12790 12790 

SNO 845 0.00 0.00 0.00 0.00 890 519 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 8.96 103.70 -2.00 GC24 8.87 0 0.46 

R2030 10.13 90.71 -3.50 GC25 9.26 30 -2.00 

R213 10.61 82.52 -4.00 GC26 9.36 40 -2.00 

R2032 10.96 85.73 -3.50 GC27 9.52 56 -2.00 

R2035 11.67 82.93 -3.00 GC28 9.70 -43 7.16 

R209 11.81 64.71 -3.50 GC30 9.66 -47 -32.50     

R2037 12.09 76.84 -3.50 GC32 10.83 22 -4.00  2021 2022 2023 

R2040 12.38 76.72 -1.00 GC35 11.56 -25 -3.50 GDP (y/y) 3.5% 4.6% 3.0%* 

R214 12.22 59.43 -2.00 GC37 12.30 22 -3.50 Inflation (y/y) 4.5% 6.9% 4.5%* 

R2044 12.47 72.84 -2.00 GC40 13.00 78 -2.00 PSCE (y/y) 1.0% 3.9% 3.5%* 

R2048 12.40 72.20 -1.00 GC43 13.02 55 -2.00  

R2053 12.33 94.46 -2.00 GC45 13.34 87 -2.00 
    GC48 13.49 109 -1.00 
    GC50 13.47 107 -1.00 
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2024  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 267.538 0.060 0.022 0.000 1.349 14 Feb 25 Jan 31 Jan 

IJG All Bond Index 320.743 0.947 0.296 -2.510 -2.712 17 Apr 27 Mar 20 Mar 

WIBAR Overnight 7.389 -0.059 -0.792 0.244 0.149 19 Jun 30 May 01 May 

WIBAR 3m 7.981 0.000 0.000 0.063 0.31 14 Aug 18 Jul 12 Jun 

SA Repo Rate 8.25         23 Oct 19 Sep 31 Jul 

SA Prime Rate 11.75         04 Dec 21 Nov 18 Sep 

NAM Bank Rate 7.75           07 Nov 

NAM Prime Rate 11.50           18 Dec 
Source: Bloomberg, NSX, JSE, Numerco, IJG Securities          
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International News Company News 
South Africa Trade Balance swung from a surplus of R15.6 billion in December to a deficit 
of R9.4bn in January, as per the South African Revenue Service. 
 
US Personal Income rose 1.0% m/m while Personal Spending rose 0.2% m/m in January, 
as per the Bureau of Economic Analysis. 
 
US Initial Jobless Claims rose by 14,000 claims in the week of 24 Feb, from 201,000 to 
215,000 claims, as per the Department of Labour. 
 
South Africa Private Sector Credit rose 3.16% y/y in January, as per the South African 
Reserve Bank. 
 
Germany Retail Sales fell 1.6% y/y, above market, as per the Federal Statistical Office. 
 
Germany CPI rose 2.5% y/y in February, as per the Federal Statistical Office.  
 

Capricorn Group’s loan book grows to N$48.9. Capricorn Group has 
recorded a loan book value of N$48,9 billion - up with 8,5% compared to the 
same period last year. This was recorded in the group's six-month financial 
results as at 31 December, which were released yesterday. According to the 
report, the group recorded a profit after tax of N$827,6 million- a 18,5% 
increase when compared to the N$698,2 million in the comparative period 
in the prior year. "The group's strong performance is attributable to loan 
book growth and increased transaction volumes, offset to some extent by 
escalated credit impairment. - The Namibian 
 
FirstRand Namibia remains resilient. Locally-listed FirstRand Namibia has 
reported a profit of nearly N$835.8 million for the six months ended 31 
December 2023 - about N$9.4 million or 1.1% lower than the same half-year 
in 2022. Results released on the Namibian Stock Exchange (NSX) show net 
interest income before impairment of advances growing by 10% year-on-
year (y/y) to nearly N$1.5 billion. FirstRand Namibia's impairment charge 
increased from N$89.3 million to nearly N$191 million. Headline earnings 
per share (HEPS), a profitability gauge, came in at 312.9c - a decrease of 
nearly 1.7% /y. FirstRand Namibia declared a dividend of 173.52c per share, 
down from 209.7c in the same six months in 2022. - Market Watch 
 
Afristrat to face a second liquidation application. Afristrat Investment 
Holdings, the suspended JSE-listed company in which investors invested 
R2.3 billion in preference shares when it was still named Ecsponent, is facing 
a second liquidation application. It follows hard on the heels of a similar 
application by a single investor in Afristrat, Jienie-Michelle Dreyer, which 
was dismissed by the High Court in Pretoria last week. The latest application 
has been brought by Change The Conversation Digital (CTCD), a former client 
of Afristrat, for R433,000, which it claims is due, owing and payable by 
Afristrat. - Moneyweb 
 
Low metal prices push Implats to delay projects and cut capex. Platinum 
group metals (PGM) producer Impala Platinum (Implats) has decided to 
delay several projects as a result of “capital and cost interventions” in 
response to low metal prices and a decline in earnings for the six months to 
end-December. While fundamental demand for its primary products 
remained robust, the persistence of lower PGM prices required a robust 
strategic response to ensure the long-term sustainability of the group, CEO 
Nico Muller said. – Business Day 
 
Pepkor to sell The Building Company. Pepkor is selling The Building Company 
to members of the firm’s management and private equity group the 
Capitalworks for R1.2bn. This comes after the Competition Commission 
blocked the sale to SA’s largest building retailer, Cashbuild, in 2021 due to 
concern it would create a dominant hardware firm, with a monopoly in 
certain towns. – Business Day 
 
Santam net income surges 64% as investment markets pick up. SA’s largest 
short-term insurer, Santam, reported a 64% surge in full-year net profit as 
favourable investment markets more than compensated for its underwriting 
margins, which came under pressure from claims related to floods in the 
Western Cape and other natural disasters.  Net income surged to R3.25bn 
in the year ended December from R1.98bn a year earlier as global bond and 
equity markets perked up in 2023 compared with a year ago when investors 
agonised over the effects of the Russia-Ukraine war. – Business Day 
 

Local News 

Politburo selects Nandi-Ndaitwah as presidential candidate. SWAPO'S politburo on 
Wednesday night endorsed its vice president, Netumbo Nandi-Ndaitwah, as the ruling 
party's presidential candidate for the presidential and National Assembly elections 
scheduled for November. The politburo wants the party's extraordinary congress moved 
to 2025 to prevent internal division just months before the elections. The politburo, which 
has met for the second time since Swapo's president, Hage Geingob, died on 4 February, 
has now referred the decision for endorsement or refusal to the party's central committee, 
which is expected to meet on 9 March. The central committee is dominated by Nandi-
Ndaitwah's faction. - The Namibian 
 
VAT relief for 23,000 SME’s. Business representatives have welcomed the decision by 
finance and public enterprises minister lipumbu Shiimi to exempt small to medium scale 
enterprises (SMEs) making less than N$1 million annually from paying value-added tax 
(VAT). The move is expected to benefit 23 000 SMEs, Shiimi said in his budget speech on 
Wednesday. Namibia Chamber of Commerce and Industry (NCCI) president Bisey/Virab 
says the decision is a welcome development and will go a long way in allowing local 
businesses to reinvest their earnings. - The Namibian 
 
N$14.3 billion Eurobond debt repayment weighs on Govt. Eighteen months before it is 
due to repay a Eurobond of US$750 million (N$14.3 billion), the government is strategising 
on how to repay the debt it took on in 2011.Finance minister lipumbi Shiimi during his 
2024/25 budget on Wednesday said the government has a significant amount of debt that 
needs to be paid back, the largest single-day debt being the US$750 million Eurobond 
which is due next year. "This is the largest single-day debt maturity in the history of our 
country," Shiimi said. To manage this, Shiimi said the government plans to set aside at least 
N$3,5 billion from Southern African Customs Union (Sacu) receipts in the fiscal year 
2024/25, and another N$2 billion in 2025/26 to a sinking fund. This fund is meant to ensure 
that they have enough money to pay off two-thirds (US$500 million) of the Eurobond 
when it matures. The Namibian 
 
Namibia exports 640,000kg of beef in January. Namibia exported 640,651 kilogrammes 
(kg) of beef in January 2024 of which 42.2% was exported to the European Union (EU), 
official figures reveal. Of the remaining beef exports, 22.8% went to the UK, followed by 
South Africa with 16.5% and the remaining 14.5% was split between Norway and China. 
According to the latest statistics from the Livestock and Livestock Products Board of 
Namibia (LLPBN), the first month of the year started on a good note with overall marketing 
activities recording an increase. – The Brief 
 
Aviation on tenterhooks as UN auditors jet in. The local aviation sector is waiting with 
bated breath for the arrival of a high-level audit team from the United Nations' specialised 
agency responsible for aviation, the International Civil Aviation Organisation (ICAO), next 
week. The team is tasked with assessing whether Namibia's frantic efforts to meet global 
aviation safety standards have been successful. - Namibian Sun 
 
SA Economic News SADC News 
South Africa appoints Phillips as Transnet CEO to fix logistics. South Africa 
appointed Michelle Phillips as the new chief executive officer of Transnet, the nation’s 
beleaguered state logistics company, four months after the former head quit. It also 
selected Nosipho Maphumulo as the group chief financial officer, the Ministry of Public 
Enterprises said in a statement Wednesday. Phillips, who is currently acting in the CEO 
position, has more than 20 years of experience at the company in various roles. Transnet 
controls a nationwide rail network with routes stretching over 20,000 kilometres (12,500 
miles) and runs all the commercial ports in Africa’s most industrialized nation. The 
monopoly became a target of corruption during President Jacob Zuma’s rule and 
deteriorated further after he stepped down in 2018.  
 

Angola to raise April crude exports to highest in nine months. Angola plans 
to raise crude oil exports to 1.19m barrels per day in April, the highest tally 
since July, according to loading programs compiled by Bloomberg News. 
April’s final program includes 37 cargoes, carrying a combined volume of 
about 35.6m bbl. The final schedule adds one shipment each 
of Hungo and Pazflor crude for end-month loading, compared with 
the preliminary schedule released earlier this month that had 35 
consignments, up from 1.05m barrels per day in March. 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 900 899 
ANM    1,128 42019 427 1.03 0.00 -11.26 67008 39830 
B2G    1,000 4524 -87 -1.89 0.00 -23.04 8050 4524 
CGP      1721 0 0.00 0.00 1.53 1734 1370 
FNB    6,220 4950 0 0.00 0.00 1.00 5200 3187 
FST    13,532 6478 62 0.97 0.00 -11.88 7452 5947 
IVD    1,632 12062 240 2.03 0.00 -3.96 12640 9537 
KFS      1519 4 0.26 0.00 -1.04 1598 1148 
LHN  1,148 405 -1 -0.25 0.00 3.58 415 352 
MMT    3,633 2084 2 0.10 0.00 -4.80 2219 1665 
MOC    780 0 0.00 0.00 2.50 810 706 
NAM      72 0 0.00 0.00 2.86 72 68 
NBK    3,250 21919 248 1.14 0.00 1.37 23600 19544 
NBS    5,160 3100 100 3.33 0.00 -1.56 3800 2127 
NHL      222 0 0.00 0.00 0.00 230 190 
OCE      7139 39 0.55 0.00 1.02 7649 6500 
OMM    10,938 1194 16 1.36 0.00 -8.58 1333 1067 
ORY      1200 0 0.00 0.00 0.00 1250 1100 
PNH  4,000 1210 10 0.83 0.00 0.83 1285 1199 
SILP      12790 0 0.00 0.00 0.00 12790 12790 
SLA    3,702 7355 175 2.44 0.00 1.03 7372 5140 
SNB    11,596 20182 -202 -0.99 0.00 -3.02 20851 14910 
SNM  134 30270 239 0.80 0.00 5.63 30270 24061 
SNO      845 0 0.00 0.00 0.00 890 519 
SRH  2,376 25822 122 0.47 0.00 -6.12 27749 19440 
TRW  708 7187 -152 -2.07 0.00 -3.34 8418 4717 
TTO    40 0 0.00 0.00 -20.00 140 24 
VKN  11,693 1477 0 0.00 0.00 4.60 1552 1185 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 61.00 Final 6.23 29 September 2023 20 October 2023 
FNB 368.14 Final 10.94 06 October 2023 27 October 2023 
LHN 34.29 Interim 19.55 13 October 2023  03 November 2023 
MOC 46.45 Interim 10.93 16 June 2023 07 July 2023 
NAM 6.00 Final 8.33 02 December 2022 15 December 2022 
NBS - - 0.00 - - 
NHL 26.00 Final 10.83 20 October 2023 30 October 2023 
ORY 101.00 Final 8.50 15 September 2023 06 October 2023 
PNH 10.00 Final 1.65 20 October 2023 10 November 2023 
SILP 76.00 Final 0.59 16 June 2023 07 July 2023 
SNO 42.00 Interim 10.41 08 September 2023 29 September 2023 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
MOC Annual General Meeting 08 March 2024 Avani Hotel, Windhoek, Namibia and via the Lumi Platform 

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   17444 219 1.27 0.00 -12.78 30307 15880 

ENXGLD   38215 357 0.94 0.00 2.78 38215 31441 

ENXPLT   16561 182 1.11 0.00 -7.95 20491 15406 

SXNNAM   2020 0 0.00 0.00 -3.12 2103 1763 

NGNGLD   36566 294 0.81 0.00 2.75 36566 31050 

NGNPLD   17484 226 1.31 0.00 -12.48 29476 15941 

NGNPLT   16390 116 0.71 0.00 -8.22 20328 15293 

SXNEMG 27,647 6061 -3 -0.05 0.00 3.89 6208 5103 

SXNWDM 18,393 9133 54 0.59 0.00 9.06 9217 6740 

SXNNDQ   19636 152 0.78 0.00 10.32 19862 12221 

SXN500   10243 60 0.59 0.00 10.53 10323 7269 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      1940 30 1.6 0.0 1.9 2135 1206 

AMETCN      1169 3 0.3 0.0 17.1 1200 569 

APETCN      1688 -5 -0.3 0.0 -3.1 1826 1272 

BHETCN      2356 -6 -0.3 0.0 19.2 2521 1618 

FAETCN      1913 -4 -0.2 0.0 40.6 1949 636 

MSETCN    2168 15 0.7 0.0 12.5 2229 1223 

MWETCN    1622 10 0.6 0.0 8.9 1637 1206 

NFETCN    1298 21 1.6 0.0 27.3 1298 588 

TSETCN    1616 25 1.6 0.0 -17.5 2231 1190 

SRETCN      1435 12 0.8 0.0 11.2 1453 1028 

ALETCN    1940 30 1.6 0.0 1.9 2135 1206 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      4039 83 2.1 0.0 18.5 4870 1518 
CER      15 0 0.0 0.0 -6.3 32 12 
DYL      1706 59 3.6 0.0 23.5 2065 587 
FSY      1361 46 3.5 0.0 29.6 1565 404 
EL8      646 10 1.6 0.0 14.5 831 346 
OSN  400 2487 58 2.4 0.0 26.9 2487 1204 
                    
AGR  42,094 350 0 0 0.00 10.8 351 286 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 07-March-24 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 8.707 -1.62 8.746 1.54 
182-Day 8.806 -0.62 8.830 1.46 
273-Day 8.917 1.47 8.961 1.19 
365-Day 8.914 3.15 8.968 2.18 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   06-March-24   

    

Commentary on Previous Auction:    
Wednesday, 21 February’s switch auction saw the central bank receive N$444.0m worth of bids on the GC24 source bond. The BoN elected to allocate 75.9% or 
N$336.8m of these, bringing the outstanding amount on the GC24 to N$2.25bn. All available destination bonds received bids, with the GC28, GC48 and GC50 seeing 
the bulk. 
 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC24 8.868 GT364/18Oct24 8.868 0 104.881 10.50 15-Apr-24 

GC25 9.260 R186 8.960 30 102.368 8.50 15-Apr-24 

GC26 9.360 R186 8.960 40 101.540 8.50 15-Apr-24 

GC27 9.520 R186 8.960 56 97.224 8.00 15-Jul-24 

GC28 9.695 R2030 10.125 -43 98.792 8.50 15-Apr-24 

GC30 9.655 R2030 10.125 -47 93.679 8.00 15-Jul-24 

GC32 10.825 R213 10.605 22 93.646 9.00 15-Apr-24 

GC35 11.560 R209 11.805 -25 88.292 9.50 15-Jul-24 

GC37 12.300 R2037 12.085 22 82.995 9.50 15-Jul-24 

GC40 12.995 R214 12.220 78 82.084 9.80 15-Apr-24 

GC43 13.017 R2044 12.470 55 80.042 10.00 15-Jul-24 

GC45 13.335 R2044 12.470 87 76.709 9.85 15-Jul-24 

GC48 13.490 R2048 12.400 109 78.880 10.00 15-Apr-24 

GC50 13.472 R2048 12.400 107 78.089 10.25 15-Jul-24 

GI25 3.900       149.878 3.80 15-Jul-24 

GI27 4.550       115.852 4.00 15-Apr-24 

GI29 5.029       130.007 4.50 15-Jul-24 

GI33 5.685       119.129 4.50 15-Apr-24 

GI36 5.990       110.303 4.80 15-Jul-24 

Eurobond 2 5.925 10YUSBond 4.225 170 100.766 5.25 29-Apr-24 

NAM04 10.460 R186 8.960 150 101.037 10.51 01-Aug-24 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
NEDNAM01 9.880 GC24 8.868 101 101.192 10.82 01-Aug-24 
NEDX2030 9.375 GC25 9.260 12 100.778 10.21 31-Aug-24 
BWFL26 9.060 R186 8.960 10 101.444 8.8 04-Jun-24 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 10.520 3 month JIBAR 8.367 215 100.281 10.52 19-May-24 
BWJ2e27 8.370 3 month JIBAR 8.367 0 100.224 8.37 19-May-24 
DBN29 10.770 3 month JIBAR 8.367 240 100.000 10.77 29-Feb-24 
NEDJ2028 11.120 3 month JIBAR 8.367 275 100.029 11.12 28-May-24 
ORYJ25 10.870 3 month JIBAR 8.367 250 100.319 10.87 18-May-24 
BWJi24 9.870 3 month JIBAR 8.367 150 101.616 9.90 31-Mar-24 
BWJL25 9.270 3 month JIBAR 8.367 90 99.949 9.53 02-Mar-24 
SBNA24 9.520 3 month JIBAR 8.367 115 100.127 9.52 24-May-24 
SBNA26 9.740 3 month JIBAR 8.367 137 100.104 9.74 25-May-24 
SBKN26 9.810 3 month JIBAR 8.367 144 101.256 9.84 13-Apr-24 
SBNG25 9.760 3 month JIBAR 8.367 139 101.464 9.79 05-Apr-24 
SBNG27 10.060 3 month JIBAR 8.367 169 101.508 10.09 05-Apr-24 
BWJf26S 9.870 3 month JIBAR 8.367 150 99.946 9.87 02-Mar-24 
LHN01 11.920 3 month JIBAR 8.367 355 100.381 11.92 17-May-24 
LHN02 11.170 3 month JIBAR 8.367 280 101.888 11.20 29-Mar-24 
PNJ24 11.370 3 month JIBAR 8.367 300 102.267 11.39 18-Mar-24 
PNJ25 11.070 3 month JIBAR 8.367 270 102.269 11.09 16-Mar-24 
PNJ26 11.620 3 month JIBAR 8.367 325 102.316 11.64 18-Mar-24 
PNJ27 11.620 3 month JIBAR 8.367 325 102.381 11.64 16-Mar-24 
FNBJ25S 9.820 3 month JIBAR 8.367 145 101.826 9.85 23-Mar-24 
FNBJ27S 10.100 3 month JIBAR 8.367 173 101.877 10.13 23-Mar-24 
GDW26 10.570 3 month JIBAR 8.367 220 99.913 10.57 03-Mar-24 
GDW28 10.870 3 month JIBAR 8.367 250 99.911 10.87 03-Mar-24 
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